


1) Year on Year

Å Revenue up 20.2%.
Å PATMI up 14.1%.

2) Quarter on Quarter

Å Q1 results are traditionally weaker than Q4.

3) Key Indicators

Å Property Sales : RM 166 million (Effective: RM 141 million)
Å Property Unbilled Sales : RM 947 million (Effective: RM 811 million)
Å Construction Outstanding Order Book : RM 6.1 billion
Å Q1 2018 Order Book Replenishment : RM 542 million
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Steady Start for FY2018



Overview of Key Performance Highlights
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* Based on weighted average number of shares on respective dates.
# The earnings per share has been adjusted to reflect the bonus issue of four (4) bonus shares for every three (3) existing Sunway shares 

held by the entitled shareholders, which was completed on 6 October 2017.

waΩƳƛƭ Q1 FY 2018 Q1 FY 2017 Q4 FY 2017

(Unaudited) (Restated) (Restated)

Jan - Mar 2018 Jan - Mar 2017 Oct - Dec 2017

Revenue 1,308.4 1,088.8 1,729.9

EBIT 168.5 158.3 251.2

EBIT Margin 12.9% 14.5% 14.5%

PBT 160.9 151.6 260.4

PBT Margin 12.3% 13.9% 15.1%

PATMI 121.9 106.9 183.5

PATMI Margin 9.3% 9.8% 10.6%

EPS (sen) * 2.49 2.26 # 3.82

Q1 2018 Q1 2017 Q4 2017
(RM mil) PBT PATMI PBT PATMI PBT PATMI

Fair value gain (I. Properties) - - - - (14.9) (16.4)

The following items were included in the calculation of the profit of the Group:



Balance Sheet and Gearing
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31/3/2018
(Unaudited)

31/12/2017
(Restated)

Non-current Assets 10,995.3 10,830.2

Current Assets 9,112.7 9,066.9
Assets Held for sale - 294.3

Total Assets 20,108.0 20,191.3

Current Liabilities 7,608.5 7,964.5
Non-current Liabilities 3,744.3 3,754.0
Total Liabilities 11,352.8 11,718.5

Shareholders' Funds 8,104.0 7,832.1
Non-Controlling Interests 651.2 640.7
Total Equity 8,755.2 8,472.8
Total Equity & Liabilities 20,108.0 20,191.3

Total Borrowings 7,882.4 8,259.4

Cash and bank balances and placement infunds 4,514.2 4,426.6
Net Gearing Ratio ̂ 0.38 0.45

Share Capital 5,371.5 5,370.6
Number of Ordinary Shares 4,919.1 4,918.5
Net Assets Per Share 1.65 1.59

^ Net Gearing= (TotalBorrowingsςCashandbankbalancesandplacementin funds)/ TotalEquity



Property Development Segmental Review
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Q1 2018 Q1 2017^ Q4 2017^

Revenue 
(RM'mil)

132.3 140.7 419.4

Operating Profit 
(RM'mil)

17.6 10.5 107.8

Op.Profit Margin 13.3% 7.5% 25.7%

EBIT (RM'mil)

(incl. share of assc. & JCE)
22.8 23.0 105.1

EBIT Margin
(incl. share of assc. & JCE)

17.3% 16.4% 25.1%
^Based on restated figures

Reviewof Performance
Å Yoyandqoq, revenueis lowerdueto lower salesandprogressbillingsfrom localdevelopmentprojects.
Å Yoy, operatingprofit is higher due to higher profit recognitionfrom local projects. EBIT,however, is lower due to

lowerprofit recognitionfrom overseasprojects.
Å Qoq, operatingprofit and EBITare lower in line with the lower revenue. Profit in the precedingquarter was also

boostedby the completionof SunwayVelocityV-Residence2 andSunwayGeoRetailShopsandFlexiSuitesPhase2.



Property Investment Segmental Review

Reviewof Performance
Å Yoy, revenueis higherdue to highercontribution from SunwayPyramidHotel, which wasoperatingat full inventory

following its refurbishmentexercisein 2016, and additionalcontribution from the new SunwayVelocityHotel,which
beganoperationsin September2017. Revenuewas also higher due to improvement in revenuecontribution from
SunwayVelocityMall andtheDǊƻǳǇΩǎthemeparks.

Å Yoy, operatingprofit and EBITare higherdue to better performanceregisteredby SunwayVelocityMall ascompared
to the initial period,aswell asbetter contribution from the other operations.

Å Qoq, revenueis lower due to the seasonalityfactor, where the leisure and hospitality divisionsdeliveredstronger
performancein the lastquarterof the year.

Å Qoq, operatingprofit andEBITarelower in line with the lower revenue.
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*Includes fair value gain of investment properties of Sunway Berhad
^Based on restated figures

Q1 2018 Q1 2017^ Q4 2017^
Revenue 

(RM'mil)
220.0 186.9 246.2

Operating Profit 
(RM'mil)

59.3 46.0 62.7

Op.Profit Margin 26.9% 24.6% 25.5%

EBIT* (RM'mil)

(incl. share of assc. & JCE)
92.2 76.1 93.8

EBIT Margin
(incl. share of assc. & JCE)

41.9% 40.7% 38.1%


