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SunCon eyes re-entry into India

by NG MIN SHEN

SUNWAY Construction
Group Bhd (SunCon) mulls

re-entering India as the com-

pany diversifies its revenue
sources and reduces de
dence on

we cannot depend
domestic pmiects. Wn mnd (]
be agile and not depend so
much on the government,”
MD Chung Seo Kiong said
after the company’s AGM in
Bandar Sunway yesterday,
The group plans to expand
its ovirseas particu-

For its re-entry into India,
lhegmuph’nﬂnmﬂly
¥'s comstruc-

-Hm, bwl Is inem on rail-

vgaﬂht this year, h:u said,
was-in talks with

-pnhnlln joint-venture part-

ners in Myanmar and Indo-
nesia, with the aim of develo-
pingunl‘mrtruﬂuu ’g
and specialised buildings in
those markets.
“We're lucky because we
have our own internal deve-

lopments from our parent

company, Sunway Bhd.
%mall.ﬂm'imu{
immediate big impact or cha
lenges for us," he said, in refe-
oncs b0 oriutmising d
o
! works.
mm?whm

Singapore high-speed rail and

ccancelled the Mass Ra id

Transit Line 3 (MRT3), clai
m;mmmhnhindﬂw
descisions

also said it will review other
mega projects initiated by the
previous government, rising
uncertainties over the future
of local construction

SunCon targets to

“We have already achieved
RMB00 million to date. So, 1
don't see any fssue in achie-
ey g st

year,”

Mt of the orders will be for
building jobs rather than infra-
structure works.

"l;fin&mrmtnupicksm

that will happen

most of the jobs wmm’m
at are building jobs: Some are

in-house and some are exter-
nal,” Chung said,

He said the aims to
have a 50:50 d ion of

infrastructure and building
conbracts in its port

The comp s
“quite close™ to the tanget, wi
about RM3 billion of the pre-
sent RMé.4 billion orderbook
comprising infrastructure pro-
jects including contracts for
MRET2 and LRT3,

“We see visible earnings
from the curnent orderbook for
twoand a half to three }u:m
As of today, we have also par-
wm:mmmmﬂm
worth of tenders, and we
to see some results during
current of next quarter.”

Shares of SunCon closed
three sen; or 1.6% higher at
RM190 yesterday, giving it a
market capitalisation of
RM2.45 billion.



