
UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS 

AND OTHER COMPREHENSIVE INCOME

FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

CUMULATIVE PERIOD

Current Corresponding Current Year Corresponding

Quarter Quarter To Date Year To Date

31.3.2026 31.3.2025 31.3.2026 31.3.2025

Note RM'000 RM'000 RM'000 RM'000

CONTINUED OPERATIONS

Revenue 7 144,194 189,263 144,194 189,263

Cost of sales (112,700)            (159,517)            (112,700)            (159,517)            

Gross profit 31,494               29,746 31,494 29,746

Other operating income 2,578                 777                    2,578 777                    

Operating expenses (28,441)              (25,287)              (28,441)              (25,287)              

Profit from operation 5,631                 5,236                 5,631                 5,236                 

Finance costs (2,043)                (2,901)                (2,043)                (2,901)                

Share of profit/(loss) in associates 108                    (154)                   108                    (154)                   

Profit before taxation 7 3,696                 2,181                 3,696                 2,181                 

Taxation 18 (2,802)                (2,863)                (2,802)                (2,863)                

Profit/(Loss) after tax from

   continuing operations 894                    (682)                   894                    (682)                   

DISCONTINUED OPERATIONS

Profit after operation from

discontinued operations -                     757                    -                     757                    

Profit after taxation 19 894                    75                      894                    75                      

Other comprehensive income/(expenses)

Items that will be reclassified

subsequently to profit or loss:

Currency translation differences 960                    (144)                   960                    (144)                   

Total comprehensive income/(expenses) 1,854                 (69)                     1,854                 (69)                     

Profit after taxation attributable to:

Owners of the Company:

- continued operations (1,526)                (3,772)                (1,526)                (3,772)                

- discontinued operations -                     757                    -                     757                    

(1,526)                (3,015)                (1,526)                (3,015)                

Non-controlling Interests 2,420                 3,090                 2,420                 3,090                 

894                    75                      894                    75                      

Total comprehensive income/(expenses) attributable to:

Owners of the Company:

- continued operations (777)                   (3,887)                (777)                   (3,887)                

- discontinued operations -                     757                    -                     757                    

(777)                   (3,130)                (777)                   (3,130)                

Non-controlling Interests 2,631                 3,061                 2,631                 3,061                 

1,854                 (69)                     1,854                 (69)                     

(Loss)/Earning per share (sen)

- Basic: 24

- continued operations (0.32)                  (0.78)                  (0.32)                  (0.78)                  

- discontinued operations -                     0.16                   -                     0.16                   

(0.32)                  (0.62)                  (0.32)                  (0.62)                  

(The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the audited financial statements for the year

ended 31 December 2025 and the accompanying explanatory notes attached to the interim financial statements)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

AS AT 31 MARCH 2026

Unaudited Audited

as at as at

31.3.2026 31.12.2025

Note RM'000 RM'000

ASSETS

Non-current Assets

Investment in associated companies 19,201                20,668                

Property, plant & equipment 227,664              228,389              

Right-of-use-assets 8,544                  8,539                  

Investment properties 68,613                69,079                

Inventories 35,899                35,899                

Goodwill on consolidation 36                       36                       

Intangible assets 582                     597                     

Long term investments 520                     520                     

Deferred tax assets 426                     426                     

361,485              364,153              

Current Assets

Inventories 58,197                59,268                

Contract assets 16,818                14,187                

Contract cost assets 15,893                12,077                

Receivables 261,000              208,384              

Amount owing by associates 5,035                  6,218                  

Tax recoverable 4,836                  4,374                  

Short term investments 18,947                21,518                

Deposits with licenced bank 15,530                40,397                

Cash and bank balances 160,486              364,711              

556,742              731,134              

TOTAL ASSETS 918,227              1,095,287           
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

AS AT 31 MARCH 2026

Unaudited Audited

as at as at

31.3.2026 31.12.2025

Note RM'000 RM'000

EQUITY AND LIABILITIES

Equity attributable to equity holders 

of the company

Share capital 249,437              249,437              

Treasury shares, at cost (3,753)                (3,753)                

Other reserves (13,321)              (14,070)              

Retained profits 157,794              159,320              

390,157              390,934              

Non-controlling Interests 88,267                85,636                

Total equity 478,424              476,570              

Non-current liabilities

Other payables 23,575                23,733                

Deferred taxation 1,607                  1,607                  

Lease liabilities 5,583                  4,705                  

Long term borrowings 21 19,935                20,650                

50,700                50,695                

Current Liabilities

Payables 223,411              374,750              

Contract liabilities 10,028                10,754                

Amount owing to associates 3,375                  4,462                  

Taxation 4,256                  7,182                  

Lease liabilities 1,351                  1,876                  

Short term borrowings 21 103,731              127,450              

Bank overdrafts 21 42,951                41,548                

389,103              568,022              

Total Liabilities 439,803              618,717              

TOTAL EQUITY AND LIABILITIES 918,227              1,095,287           

-                     

Net assets per share (RM) 0.81                    0.81                    

(The Condensed Consolidated Statement of Financial Position should be read in conjunction with the audited

financial statements for the year ended 31 December 2025 and the accompanying explanatory notes attached to

the interim financial statements )
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UNAUDITED CONSOLIDATED STATEMENT OF CHANGES IN 

EQUITY FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

 Share Capital 
 Treasury 

Shares 

 Foreign 

Translation 

Reserve 

 Capital Reserve 
 Fair Value 

Reserve 
 Retained Profits 

 Attributable to 

Owner of the 

Company 

 Non-controlling 

Interest 
 Total Equity 

RM' 000 RM'000 RM' 000 RM' 000 RM' 000 RM' 000 RM' 000 RM' 000 RM' 000

At 1 January 2025 249,437             (3,753)                (15,411)              8,875                     (30)                     80,893                   320,011                62,601               382,612                 

(Loss)/Profit after taxation for the financial period -                         -                         -                         -                             -                         (3,015)                    (3,015)                   3,090                 75                          

Other comprehensive income for the financial period:

- foreign currency translation -                         -                         (115)                   -                             -                         -                             (115)                      (29)                     (144)                       

Total comprehensive income/(expense) 

      for the financial period -                         -                         (115)                   -                             -                         (3,015)                    (3,130)                   3,061                 (69)                         

 Contributions by and distributions to owners of  the 

Company: 

- Issuance of shares by a subsidiary to 

     non-controlling interests -                         -                         -                         -                             -                         -                             -                            476                    476                        

- Dividends:

     - by the Company -                         -                         -                         -                             -                         -                             -                            -                         -                             

     - by subsidiaries to non-controlling interests -                         -                         -                         -                             -                         -                             -                            -                         -                             

Total transaction with the owners of the Company -                         -                         -                         -                             -                         -                             -                            -    476                    476                        

At 31 March 2025 249,437             (3,753)                (15,526)              8,875                     (30)                     77,878                   316,881                -    66,138               383,019                 

At 1 January 2026 249,437             (3,753)                (14,315)              275                        (30)                     159,320                 390,934                85,636               476,570                 

(Loss)/Profit after taxation for the financial period -                         -                         -                         -                             -                         (1,526)                    (1,526)                   2,420                 894                        

Other comprehensive income for the financial period:

- foreign currency translation -                         -                         749                    -                             -                         -                             749                       211                    960                        

Total comprehensive income/(expense) 

      for the financial period -                         -                         749                    -                             -                         (1,526)                    (777)                      2,631                 1,854                     

 Contributions by and distributions to owners of  the 

Company: 

- Dividends:

     - by the Company -                         -                         -                         -                             -                         -                             -                            -                         -                             

     - by subsidiaries to non-controlling interests -                         -                         -                         -                             -                         -                             -                            -                         -                             

Total transaction with the owners of the Company -                         -                         -                         -                             -                         -                             -                            -                         -                             

At 31 March 2026 249,437             (3,753)                (13,566)              275                        (30)                     157,794                 390,157                88,267               478,424                 

 (The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the audited financial statements for the year ended 31 December 2025 and the accompanying explanatory notes attached to the interim financial statements) 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOW 

FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

Unaudited Unaudited

 For the Financial 

Period Ended 

 For the Financial 

Period Ended 

31.3.2026 31.3.2025

RM' 000 RM' 000

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation: -                               -                               

- continued operations 3,696                        2,181                        

- discontinued operations -                               757                           

Adjustments for:

Depreciation of investment properties 466                           456                           

Depreciation of property, plant and equipment 2,886                        3,528                        

Depreciation of right-of-use assets 590                           625                           

Amortisation of intangible assets 15                             -                               

Interest expense 2,043                        2,901                        

Share of (profit)/loss in associates (108)                         154                           

Profit after tax fromInterest income (631)                         (476)                         

Income from short-term investments (42)                           (8)                             

(Gain)/Loss on disposal of property, plant & equipment (302)                         180                           

Writeback of impairment losses on:

 - Trade receivables (21)                           -                               

Operating profit before working capital changes 8,592                        10,298                      

 

Increase in inventories 1,071                        (5,023)                       

(Increase)/Decrease in contract assets (2,631)                       717                           

Decrease in contract liabilities (726)                         (681)                         

Increase in contract costs (3,816)                       (3,783)                       

Decrease in receivables (52,596)                     (65,200)                     

Increase in payables (151,497)                   (67,072)                     

Decrease in amount owing by associates 1,183                        1,879                        

Decrease in amount owing to associates (1,087)                       (5,270)                       

CASH FOR OPERATIONS (201,507)                   (134,135)                   

Interest paid (751)                         (930)                         

Income tax paid (6,190)                       (3,757)                       

NET CASH FOR OPERATING ACTIVITIES (208,448)                   (138,822)                   

   CARRIED FORWARD
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UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOW 

FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2026

Unaudited Unaudited

 For the Financial 

Period Ended 

 For the Financial 

Period Ended 

31.3.2026 31.3.2025

RM' 000 RM' 000

NET CASH FOR OPERATING ACTIVITIES 

   BROUGHT FORWARD (208,448)                   (138,822)                   

CASH FLOWS FROM/(FOR) INVESTING ACTIVITIES

Interest received 631                           476                           

Income from short-term investment received 42                             8                               

Net dividends received from an associates 1,575                        -                               

Net increase of:

- deposits pledged to licensed banks 937                           (465)                         

- deposits with maturity period above 3 months 571                           (100)                         

Proceeds from disposal of property, plant and equipment 414                           274                           

Purchase of property, plant and equipment (2,273)                       (1,114)                       

Addition of right-of-use assets -                               (1,042)                       

Net cash from/(for) investing activities 1,897                        (1,963)                       

  

CASH FLOWS FOR FINANCING ACTIVITIES

Proceeds of issuance of shares to non-controlling interests -                               476                           

Interest paid (1,292)                       (1,971)                       

Drawdown of term loans 78                             -                               

Repayment of term loans (2,106)                       (4,388)                       

Net drowndown/(repayment) of lease liabilities (242)                         924                           

Net drawdown/(repayment) of borrowings (22,405)                     (2,204)                       

Net cash for financing activities (25,967)                     (7,163)                       

  

NET CHANGE IN CASH AND CASH EQUIVALENTS (232,518)                   (147,948)                   

   

FOREIGN EXCHANGE TRANSLATION DIFFERENCES 960                           (144)                         

   

CASH AND CASH EQUIVALENTS AT BEGINNING OF THE YEAR 364,909                    207,357                    

TRANSFER TO ASSETS OF DISPOSAL GROUP HELD FOR SALE -                               (2,422)                       

CASH AND CASH EQUIVALENTS AT END OF THE PERIOD 133,351                    56,843                      

Cash and cash equivalents at the end of financial period comprise the following:

Unaudited Unaudited

 For the Financial 

Period Ended 

 For the Financial 

Period Ended 

31.3.2026 31.3.2025

RM' 000 RM' 000

Short-term investments 18,947                      37,607                      

Cash and bank balances 160,486                    75,581                      

Deposits with licensed banks 15,530                      13,922                      

Bank overdrafts (42,951)                     (54,679)                     

152,012                    72,431                      

Less : Deposits pledged to licensed banks (13,953)                     (13,870)                     

           Cash and bank balances pledged to a licensed bank (1,402)                       (1,402)                       

           Deposits with maturity periods of

               more than three months (3,306)                       (316)                         

133,351                    56,843                      
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