
UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS 

   AND OTHER COMPREHENSIVE INCOME

FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2023

INDIVIDUAL PERIOD CUMULATIVE PERIOD

Current Corresponding Current Year Corresponding

Quarter Quarter To Date Year To Date

31.3.2023 31.3.2022 31.3.2023 31.3.2022

Note RM'000 RM'000 RM'000 RM'000

Revenue 7 162,594 157,133 162,594 157,133

Cost of sales (138,497)            (136,497)            (138,497)            (136,497)            

Gross profit 24,097               20,636 24,097 20,636

Other operating income 1,080                 2,851                 1,080 2,851

Operating expenses (21,862)              (23,781)              (21,862)              (23,781)              

Profit/(Loss) from operation 3,315                 (294)                   3,315                 (294)                   

Finance costs (3,095)                (2,168)                (3,095)                (2,168)                

Share of profit in associates 79                      354                    79                      354                    

Profit/(Loss) before taxation 7 299                    (2,108)                299                    (2,108)                

Taxation 18 (1,124)                (1,711)                (1,124)                (1,711)                

Loss after taxation 19 (825)                   (3,819)                (825)                   (3,819)                

Other comprehensive income

Items that will be reclassified

subsequently to profit or loss:

Currency translation differences (11)                     (53)                     (11)                     (53)                     

Total comprehensive expenses (836)                   (3,872)                (836)                   (3,872)                

(Loss)/Profit after taxation attributable to:

Owners of the Company (1,747)                (5,473)                (1,747)                (5,473)                

Non-controlling Interests 922                    1,654                 922                    1,654                 

(825)                   (3,819)                (825)                   (3,819)                

Total comprehensive (expense)/income attributable to:

Owners of the Company (1,758)                (5,526)                (1,758)                (5,526)                

Non-controlling Interests 922                    1,654                 922                    1,654                 

(836)                   (3,872)                (836)                   (3,872)                

(Loss)/Earnings per share (sen)

- Basic 24 (0.36)                  (1.14)                  (0.36)                  (1.14)                  

(The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the audited financial statements for the year

ended 31 December 2022 and the accompanying explanatory notes attached to the interim financial statements)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

AS AT 31 MARCH 2023

Unaudited Audited

as at as at

31.3.2023 31.12.2022

Note RM'000 RM'000

ASSETS

Non-current Assets

Investment in associated companies 17,492               17,415               

Property, plant & equipment 237,658             239,503             

Right-of-use-assets 10,206               9,192                 

Investment properties 72,821               73,276               

Inventories 41,067               41,067               

Goodwill on consolidation 36                      36                      

Long-term investments 145                    145                    

Deferred tax assets 115                    115                    

379,540             380,749             

Current Assets

Inventories 36,055               34,634               

Contract assets 10,404               8,294                 

Contract costs assets 1,107                 953                    

Receivables 216,000             182,298             

Amount owing by associates 367                    348                    

Tax recoverable 22,828               21,116               

Short term investments 4,142                 28,887               

Deposits with licenced banks 23,045               43,114               

Cash and bank balances 72,311               135,870             

386,259             455,514             

TOTAL ASSETS 765,799             836,263             
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

AS AT 31 MARCH 2023

Unaudited Audited

as at as at

31.3.2023 31.12.2022

Note RM'000 RM'000

EQUITY AND LIABILITIES

Equity attributable to equity holders 

of the company

Share capital 249,437             249,437             

Treasury shares, at cost (3,753)                (3,753)                

Other reserves (6,349)                (6,338)                

Retained profits 45,830               47,577               

285,165             286,923             

Non-controlling Interests 36,953               40,931               

Total equity 322,118             327,854             

Non-current liabilities

Other payables 23,298               23,837               

Deferred taxation 2,430                 2,430                 

Lease liabilities 5,896                 5,509                 

Long term borrowings 21 50,304               55,200               

81,928               86,976               

Current Liabilities

Payables 193,146             249,442             

Contract Liabilities 10,014               10,031               

Dividend payable -                         -                         

Amount owing to associates 1,702                 4,114                 

Taxation 3,257                 3,410                 

Lease liabilities 2,096                 1,448                 

Short term borrowings 21 116,779             113,431             

Bank overdrafts 21 34,759               39,557               

361,753             421,433             

Total Liabilities 443,681             508,409             

TOTAL EQUITY AND LIABILITIES 765,799             836,263             

-                     -                     

Net assets per share (RM) 0.59                   0.60                   

(The Condensed Consolidated Statement of Financial Position should be read in conjunction with the audited

financial statements for the year ended 31 December 2022 and the accompanying explanatory notes attached to

the interim financial statements )
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UNAUDITED CONSOLIDATED STATEMENT OF CHANGES IN 

EQUITY FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2023

 Share Capital 
 Treasury 

Shares 

 Foreign 

Translation 

Reserve 

 Capital Reserve 
 Fair Value 

Reserve 
 Retained Profits 

 Attributable to 

Owner of the 

Company 

 Non-controlling 

Interest 
 Total Equity 

RM' 000 RM'000 RM' 000 RM' 000 RM' 000 RM' 000 RM' 000 RM' 000 RM' 000

At 1 January 2022 249,437             (3,752)                (15,399)              8,875                     (30)                     76,814                   315,945                44,790               360,735                 

Profit after taxation for the financial period -                         -                         -                         -                             -                         (5,473)                    (5,473)                   1,654                 (3,819)                    

Other comprehensive income for the financial period:

- foreign currency translation -                         -                         (53)                     -                             -                         -                             (53)                        -                         (53)                         

Total comprehensive income/(expense) 

   'for the financial period -                         -                         (53)                     -                             -                         (5,473)                    (5,526)                   1,654                 (3,872)                    

 Contributions by and distributions to owners of  the 

Company: 

- Treasury shares acquired -                         (1)                       -                         -                             -                         -                             (1)                          -                         (1)                           

- Dividends:

     - by the Company -                         -                         -                         -                             -                         -                             -                            -                         -                             

     - by subsidiaries to non-controlling interests -                         -                         -                         -                             -                         -                             -                            -                         -                             

- Changes in subsidiaries' ownership interests 

        that do not result in a loss of control -                         -                         -                         -                             -                         170                        170                       (61)                     109                        

Total transaction with the owners of the Company -                         (1)                       -                         -                             -                         170                        169                       -    (61)                     108                        

At 31 March 2022 249,437             (3,753)                (15,452)              8,875                     (30)                     71,511                   310,588                -    46,383               356,971                 

At 1 January 2023 249,437             (3,753)                (15,183)              8,875                     (30)                     47,577                   286,923                40,931               327,854                 

Profit after taxation for the financial period -                         -                         -                         -                             -                         (1,747)                    (1,747)                   922                    (825)                       

Other comprehensive income for the financial period:

- foreign currency translation -                         -                         (11)                     -                             -                         -                             (11)                        -                         (11)                         

Total comprehensive income for the financial period -                         -                         (11)                     -                             -                         (1,747)                    (1,758)                   922                    (836)                       

 Contributions by and distributions to owners of  the 

Company: 

- Treasury shares acquired -                         -                         -                             -                         -                             -                            -                         -                             

- Changes in subsidiaries' ownership interests 

        that do not result in a loss of control -                         -                         -                         -                             -                         -                             -                            -                             

- Dividends:

     - by the Company -                         -                         -                         -                             -                         -                             -                            -                         -                             

     - by subsidiaries to non-controlling interests -                         -                         -                         -                             -                         -                             -                            (4,900)                (4,900)                    

Total transaction with the owners of the Company -                         -                         -                         -                             -                         -                             -                            (4,900)                (4,900)                    

At 31 March 2023 249,437             (3,753)                (15,194)              8,875                     (30)                     45,830                   285,165                36,953               322,118                 

 (The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the audited financial statements for the year ended 31 December 2022 and the accompanying explanatory notes attached to the interim financial statements) 

The Group has adopted the policy to revalue its land and buildings on a regular basis.Deferred taxation is provided on timing differences using the liability method except where it can be demonstrated with reasonable probability thatTransactions in foreign currencies are recorded in the books at exchange rates ruling at the time of transactions or at contracted rates where applicableThe earnings per share is calculated based on the profit after taxation of RM15,137,230 (2001: RM11,693,201) on the 60,000,000 (2001: 43,082,104) ordinaryThe bank overdrafts and trust receipts bear interest at 1.75% to 2.0% (2001 : 1.75% to 2.0%) per annum above the base lending rate of the banks.The above transactions have been entered into on commercial term at arms length in the normal course of business.Based on estimated tax credits available, the retained profits of the Company are available for distribution as dividends without incurring additional tax liabilityThe first term loan of RM0.3 million (31.12.00 : RM0.3 million) bears interest at 1.75% (31.12.00 : 1.75%) per annum above the base lending rateThe second term loan of RM2.3 million (31.12.00 : RM2.3 million) bears interest at 1.75% (31.12.00 : 1.75%) per annum above the base lending rateThe third term loan of RM1.1 million (31.12.00 : RM1.2 million) bears interest at 2.0% (31.12.00: 2.0%) per annum above the base lending rateRevenue represents progress billings received and receivable from contract works performed by reference to the stage of completion and the invoiced value of goods sold and services rendered. TheIn addition, the Company has a tax exempt account balance of RM2,868,000 (31.12.00 : RM2,868,000) available for distribution as tax exempt dividends subjectThe presentation of the financial statements for the current years have been changed to adopt the format as prescribed in Malaysian Accounting Standard BoardThe number of employees of the Group and the Company as at 30 June 2002 was 141 (2001 : 119) and 17 (2001: 11) respectively.Trade receivables are recognised and carried at original invoiced amount less an allowance for any irrecoverable amount.Revenue from goods sold and services rendered is recognised in the income statement on an accrual basis based onLease where the lessor effectively retains substantially all the risks and benefits of ownership of the leased assets are classified as operating leasesIncluded above are motor vehicles acquired under hire purchase arrangement for the Group and the Company with net book value of RM2,377,487On 30 November 2000, the leasehold land and buildings of the subsidiary companies were revalued by the Directors based on an independent professionalThe loans are fully repayable from 2002 to 2014.During the year under review, the Company became a subsidiary of Legion Master Sdn. Bhd. which is incorporated in Malaysia.Subsequent to the financial year ended 31 December 2000, the Company became a wholly owned subsidiary of Degem Berhad, incorporated in Malaysia.Profit on contracts is recognised on the percentage completion method which determines stage of completion based on surveys of work performed.The holding company is Legion Master Sdn. Bhd., which is incorporated in Malaysia.Dividend income from subsidiary companies is included in the income statement of the Company when declared or proposed.Rental income is recognised in the income statement on an accrual basis.Interest income is recognised in the income statement on an accrual basis.the authorised share capital of the Company was increased from RM25,000 to RM100,000,000 by the creation of 99,975,000 new ordinary shares ofthe issued and paid-up share capital of the Company was increased from RM2 to RM60,000,000 by a total issue of 59,999,998 new ordinaryIn connection with the proposed flotation of Degem Berhad on the Kuala Lumpur Stock Exchange Second Board, Degem Berhad had implemented a flotationDegem Berhad acquired 100% of the equity interest in P.Y.T. Jewel & Time Sdn. Bhd. together with its subsidiary companies for a total purchaseDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price of RM1.80 per share for total cash proceedsDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price of RM1.80 per share for total cash proceedsOn completion of the Acquisition and Public Issue:-the group comprise Degem Berhad as holding company and P.Y.T. Jewel & Time Sdn. Bhd. (together with its subsidiary companies) is a whollythe issued and fully paid-up share capital of Degem Berhad will increase from 2 ordinary shares of RM1 each to 42,000,000 ordinary shares ofDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price of RM1.60 per share for totalpaThe amount due from a subsidiary company is unsecured, interest-free and has no fixed term of repayment.Certain fixed deposits with the licensed banks amounting to RM11,725,762 (2001: RM23,375,541) are pledged as security for borrowing facilities grantedIncluded in listing expenses written off against share premium is non-audit fees paid to auditors of the Company amounting to RM160,730 (2000 : NIL).Based on estimated tax credits available and subject to agreement of the tax authorities, the retained profits of the Company can be distributed by wayAs disclosed in Note 2(c) to the Financial Statements, the investment in associated companies is accounted for in the Group Financial Statements under the costThe Group defines associated companies as companies in which it has a long term equity interest of not less than 20% and not exceeding 50% and whereInvestments in quoted and unquoted securities are held on a long term basis and are shown at cost unless in the opinion of the Directors there hasHad the investment been accounted for under the equity method to the extent quantifiable based on the unaudited management financial statements, the financialThe amount due from associated company is unsecured, interest free and has no fixed term of repayment.The amount due from subsidiary companies is unsecured, has no fixed term of repayment and interest is charged at a rate of 4% (2001: 4%) per annum.Included above are equipment tools acquired under hire purchase arrangement for the Group with net book value of RM NIL (2000: RM311,875).Included in trade receivables is an amount of RM43,394,257 (2001: RM71,158,879) for the Group owing from a corporation in which a substantial shareholderquoted shares in the Company pledged with a stakeholder of total value not exceeding RM16.925 million, andThe Group has two (2) pending legal suits instituted by third parties against a subsidiary company to claim an amount of RM1,002,111 for breachThe Directors, in consultation with their solicitors, are of the opinion that the subsidiary company has a fair chance of defending the claims.Included in trade payables is an amount of RM181,432 (2001: RM1,648,232) for the Group owing to a corporation in which a substantial shareholder of theissue of 32,564,206 new ordinary shares of RM1 each of the Company at an issue price of approximately RM1.23rights issue at par of 17,835,792 new ordinary shares of RM1 each of the Company for cash proceeds of RM17,835,792placement of 1,360,000 new ordinary shares of RM1 each of the Company at an issue price of RM2.15 per sharepublic issue of 8,240,000 new ordinary shares of RM1 each of the Company at an issue price of RM2.15 per shareThe corporation in which a substantial shareholder of the corporation is also a Director and substantial shareholder of the Company refers to CelcomThe corporation in which a Director has equity interest refers to Kauthar Sdn. Bhd., incorporated in Malaysia.The corporation in which the spouse of a Director has equity interest refers to Arah Destini (M) Sdn. Bhd., incorporated in Malaysia.The investment in associated companies is accounted for in the consolidated financial statements under the cost method as the Directors are ofThe amount due from a subsidiary company is unsecured, interest-free and has no fixed term of repayment.Assets acquired under hire purchase contracts are capitalised as property, plant and equipment and depreciated accordingly.The registered office is located at 8th Floor, Menara TR, 161B Jalan Ampang, 50450 Kuala Lumpur.provisioning, installation, commissioning and maintenance of power supply equipment for telecommunication systems.provisioning, installation, commissioning, integration and maintenance of telecommunication equipment and related services.provisioning, installation, commissioning, integration and maintenance of information technology products and related services.The Company is a public Company incorporated and domiciled in Malaysia and listed on the Main Board of the Kuala Lumpur Stock Exchange.Contracts work-in-progress are stated at cost, and where appropriate, include attributable profit less progress payments received and receivable whichProvisions are recognised when the Company has a present legal obligation as a result of past events, and it is probable that an outflow of resourcesLiabilities for payables are carried at cost which is the fair value of the consideration to be paid in the future for goods and services received, whetherThe effective tax rate for the Group is higher than the statutory tax rate due to certain expenses being disallowed for tax purposes.Cash and cash equivalents comprise cash and bank balances, fixed deposits and bank overdrafts. Cash equivalents are short term, highly liquidThe Group entered into transactions with Celcom (M) Sdn Bhd (Celcom), Kauthar Sdn. Bhd (Kauthar), Arah Destini (M) Sdn. Bhd. (Arah Destini) and CendanasariThe following summary shows the related party transactions not otherwise disclosed in the financial statements.The Directors are of the opinion that these transactions were undertaken at mutually agreed terms between the Companies in the normal course of businessThe commitment terms of more than one year under hire purchase creditors are summarised as follows:-The Company has provided guarantees amounting to RM22 million to bankers in respect of certain banking facilities granted to a subsidiary companyThe above transactions have been entered into on commercial term at arms length in the normal course of business.The presentation of the financial statements for the current years have been changed to adopt the format as prescribed in Malaysian Accounting Standard BoardDuring the year under review, the Company became a subsidiary of Legion Master Sdn. Bhd. which is incorporated in Malaysia.Subsequent to the financial year ended 31 December 2000, the Company became a wholly owned subsidiary of Degem Berhad, incorporated in Malaysia.In connection with the proposed flotation of Degem Berhad on the Kuala Lumpur Stock Exchange Second Board, Degem Berhad had implemented a flotationDegem Berhad acquired 100% of the equity interest in P.Y.T. Jewel & Time Sdn. Bhd. together with its subsidiary companies for a total purchaseDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price of RM1.80 per share for total cash proceedsDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price of RM1.80 per share for total cash proceedsOn completion of the Acquisition and Public Issue:-the group comprise Degem Berhad as holding company and P.Y.T. Jewel & Time Sdn. Bhd. (together with its subsidiary companies) is a whollythe issued and fully paid-up share capital of Degem Berhad will increase from 2 ordinary shares of RM1 each to 42,000,000 ordinary shares ofDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price of RM1.60 per share for totalThe corporation in which a substantial shareholder of the corporation is also a Director and substantial shareholder of the Company refers to CelcomThe corporation in which a Director has equity interest refers to Kauthar Sdn. Bhd., incorporated in Malaysia.The corporation in which the spouse of a Director has equity interest refers to Arah Destini (M) Sdn. Bhd., incorporated in Malaysia.On 9 August 2002, the application by a subsidiary company to issue RM100 million Murabahah Commercial Papers and Medium Term Notes was approvedThe above transactions have been entered into on commercial term at arms length in the normal course of business.The presentation of the financial statements for the current years have been changed to adopt the format as prescribed in Malaysian Accounting Standard BoardDuring the year under review, the Company became a subsidiary of Legion Master Sdn. Bhd. which is incorporated in Malaysia.Subsequent to the financial year ended 31 December 2000, the Company became a wholly owned subsidiary of Degem Berhad, incorporated in Malaysia.In connection with the proposed flotation of Degem Berhad on the Kuala Lumpur Stock Exchange Second Board, Degem Berhad had implemented a flotationDegem Berhad acquired 100% of the equity interest in P.Y.T. Jewel & Time Sdn. Bhd. together with its subsidiary companies for a total purchaseDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price of RM1.80 per share for total cash proceedsDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price of RM1.80 per share for total cash proceedsOn completion of the Acquisition and Public Issue:-the group comprise Degem Berhad as holding company and P.Y.T. Jewel & Time Sdn. Bhd. (together with its subsidiary companies) is a whollythe issued and fully paid-up share capital of Degem Berhad will increase from 2 ordinary shares of RM1 each to 42,000,000 ordinary shares ofDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price of RM1.60 per share for total
The financial statements of the Group and of the Company are prepared under the historical cost convention modified to include the revaluation of certainThe consolidated financial statements incorporate the financial statements of the Company and all its subsidiary companies after elimination of all materialThe Group has adopted the policy to revalue its land and buildings on a regular basis.Deferred taxation is provided on timing differences using the liability method except where it can be demonstrated with reasonable probability thatTransactions in foreign currencies are recorded in the books at exchange rates ruling at the time of transactions or at contracted rates where applicableThe earnings per share is calculated based on the profit after taxation of RM15,137,230 (2001: RM11,693,201) on the 60,000,000 (2001: 43,082,104) ordinaryThe bank overdrafts and trust receipts bear interest at 1.75% to 2.0% (2001 : 1.75% to 2.0%) per annum above the base lending rate of the banks.The above transactions have been entered into on commercial term at arms length in the normal course of business.Based on estimated tax credits available, the retained profits of the Company are available for distribution as dividends without incurring additional tax liabilityThe first term loan of RM0.3 million (31.12.00 : RM0.3 million) bears interest at 1.75% (31.12.00 : 1.75%) per annum above the base lending rateThe second term loan of RM2.3 million (31.12.00 : RM2.3 million) bears interest at 1.75% (31.12.00 : 1.75%) per annum above the base lending rateThe third term loan of RM1.1 million (31.12.00 : RM1.2 million) bears interest at 2.0% (31.12.00: 2.0%) per annum above the base lending rateRevenue represents progress billings received and receivable from contract works performed by reference to the stage of completion and the invoiced value of goods sold and services rendered. TheIn addition, the Company has a tax exempt account balance of RM2,868,000 (31.12.00 : RM2,868,000) available for distribution as tax exempt dividends subjectThe presentation of the financial statements for the current years have been changed to adopt the format as prescribed in Malaysian Accounting Standard BoardThe number of employees of the Group and the Company as at 30 June 2002 was 141 (2001 : 119) and 17 (2001: 11) respectively.Trade receivables are recognised and carried at original invoiced amount less an allowance for any irrecoverable amount.Revenue from goods sold and services rendered is recognised in the income statement on an accrual basis based onLease where the lessor effectively retains substantially all the risks and benefits of ownership of the leased assets are classified as operating leasesIncluded above are motor vehicles acquired under hire purchase arrangement for the Group and the Company with net book value of RM2,377,487On 30 November 2000, the leasehold land and buildings of the subsidiary companies were revalued by the Directors based on an independent professionalThe loans are fully repayable from 2002 to 2014.During the year under review, the Company became a subsidiary of Legion Master Sdn. Bhd. which is incorporated in Malaysia.Subsequent to the financial year ended 31 December 2000, the Company became a wholly owned subsidiary of Degem Berhad, incorporated in Malaysia.Profit on contracts is recognised on the percentage completion method which determines stage of completion based on surveys of work performed.The holding company is Legion Master Sdn. Bhd., which is incorporated in Malaysia.Dividend income from subsidiary companies is included in the income statement of the Company when declared or proposed.Rental income is recognised in the income statement on an accrual basis.Interest income is recognised in the income statement on an accrual basis.the authorised share capital of the Company was increased from RM25,000 to RM100,000,000 by the creation of 99,975,000 new ordinary shares ofthe issued and paid-up share capital of the Company was increased from RM2 to RM60,000,000 by a total issue of 59,999,998 new ordinaryIn connection with the proposed flotation of Degem Berhad on the Kuala Lumpur Stock Exchange Second Board, Degem Berhad had implemented a flotationDegem Berhad acquired 100% of the equity interest in P.Y.T. Jewel & Time Sdn. Bhd. together with its subsidiary companies for a total purchaseDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price of RM1.80 per share for total cash proceedsDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price of RM1.80 per share for total cash proceedsOn completion of the Acquisition and Public Issue:-the group comprise Degem Berhad as holding company and P.Y.T. Jewel & Time Sdn. Bhd. (together with its subsidiary companies) is a whollythe issued and fully paid-up share capital of Degem Berhad will increase from 2 ordinary shares of RM1 each to 42,000,000 ordinary shares ofDegem Berhad will make a Public Issue for cash of 7,000,000 new ordinary shares of RM1 each at an issue price of RM1.60 per share for totalpaThe amount due from a subsidiary company is unsecured, interest-free and has no fixed term of repayment.Certain fixed deposits with the licensed banks amounting to RM11,725,762 (2001: RM23,375,541) are pledged as security for borrowing facilities grantedIncluded in listing expenses written off against share premium is non-audit fees paid to auditors of the Company amounting to RM160,730 (2000 : NIL).Based on estimated tax credits available and subject to agreement of the tax authorities, the retained profits of the Company can be distributed by wayAs disclosed in Note 2(c) to the Financial Statements, the investment in associated companies is accounted for in the Group Financial Statements under the costThe Group defines associated companies as companies in which it has a long term equity interest of not less than 20% and not exceeding 50% and whereInvestments in quoted and unquoted securities are held on a long term basis and are shown at cost unless in the opinion of the Directors there hasHad the investment been accounted for under the equity method to the extent quantifiable based on the unaudited management financial statements, the financialThe amount due from associated company is unsecured, interest free and has no fixed term of repayment.The amount due from subsidiary companies is unsecured, has no fixed term of repayment and interest is charged at a rate of 4% (2001: 4%) per annum.Included above are equipment tools acquired under hire purchase arrangement for the Group with net book value of RM NIL (2000: RM311,875).Included in trade receivables is an amount of RM43,394,257 (2001: RM71,158,879) for the Group owing from a corporation in which a substantial shareholderquoted shares in the Company pledged with a stakeholder of total value not exceeding RM16.925 million, andThe Group has two (2) pending legal suits instituted by third parties against a subsidiary company to claim an amount of RM1,002,111 for breachThe Directors, in consultation with their solicitors, are of the opinion that the subsidiary company has a fair chance of defending the claims.Included in trade payables is an amount of RM181,432 (2001: RM1,648,232) for the Group owing to a corporation in which a substantial shareholder of theissue of 32,564,206 new ordinary shares of RM1 each of the Company at an issue price of approximately RM1.23rights issue at par of 17,835,792 new ordinary shares of RM1 each of the Company for cash proceeds of RM17,835,792placement of 1,360,000 new ordinary shares of RM1 each of the Company at an issue price of RM2.15 per sharepublic issue of 8,240,000 new ordinary shares of RM1 each of th
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UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOW 

FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2023

Unaudited Unaudited

 For the Financial 

Period Ended 

 For the Financial 

Period Ended 

31.3.2023 31.3.2022

RM' 000 RM' 000

CASH FLOWS FOR OPERATING ACTIVITIES

Profit/(Loss) before taxation 299                           (2,108)                       

Adjustments for:

Depreciation of investment properties 456                           455                           

Depreciation of property, plant and equipment 3,465                        3,205                        

Depreciation of right-of-use assets 613                           760                           

Interest expense 3,095                        2,168                        

Property, plant and equipment written off 11                             -                               

Share of profit in associates (79)                            (354)                          

Interest income (880)                          (326)                          

Income from short-term investments (123)                          -                               

Loss on disposal of property, plant and equipment 167                           22                             

Reversal of impairment losses on:

 - Trade receivables (1,617)                       (17)                            

Operating profit before working capital changes 5,407                        3,805                        

 

(Increase)/Decrease in inventories (1,421)                       (487)                          

(Increase)/Decrease in contract assets (2,110)                       (653)                          

Decrease in contract liabilities (17)                            -                               

Decrease/(Increase) in contract costs (154)                          457                           

Decrease/(Increase) in receivables (32,084)                     16,961                      

(Decrease)/Increase in payables (56,835)                     (46,950)                     

Decrease/(Increase) in amount owing by associates (19)                            (301)                          

Increase/(Decrease) in amount owing to associates (2,412)                       -                               

CASH FOR OPERATIONS (89,645)                     (27,168)                     

Interest paid (3,095)                       (2,168)                       

Income tax paid (2,989)                       (4,591)                       

NET CASH USED OPERATING ACTIVITIES (95,729)                     (33,927)                     

   CARRIED FORWARD
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UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOW 

FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2023

Unaudited Unaudited

 For the Financial 

Period Ended 

 For the Financial 

Period Ended 

31.3.2023 31.3.2022

RM' 000 RM' 000

NET CASH FOR OPERATING ACTIVITIES 

   BROUGHT FORWARD (95,729)                     (33,927)                     

CASH FLOWS FOR INVESTING ACTIVITIES

Interest received 880                           326                           

Income from short-term investment received 123                           -                               

Net cashflow from disposal of subsidairy -                               (61)                            

Net decrease/(increase) of:

 - cash and bank balances pledged to a licensed bank 564                           -                               

- deposits pledged to licensed banks -                               260                           

- short-term investments with maturity period above 3 months (9)                             -                               

Proceeds from disposal of property, plant and equipment 89                             25                             

Purchase of property, plant and equipment (1,890)                       (3,583)                       

Addition of right-of-use assets (1,625)                       (23)                            

Purchase of treasury shares -                               (1)                             

Net cash for investing activities (1,868)                       (3,057)                       

  

CASH FLOWS FROM FINANCING ACTIVITIES

Dividends paid to non-controlling interests (4,900)                       -                               

Net drowndown/(repayment) of lease liabilities 1,035                        (640)                          

Net (repayment)/drawdown of borrowings (1,548)                       (24,804)                     

Net cash from financing activities (5,413)                       (25,444)                     

  

NET CHANGE IN CASH AND CASH EQUIVALENTS (103,010)                   (62,428)                     

   

FOREIGN EXCHANGE TRANSLATION DIFFERENCES (11)                            (52)                            

   

CASH AND CASH EQUIVALENTS AT BEGINNING OF THE YEAR 155,774                    163,320                    

CASH AND CASH EQUIVALENTS AT END OF THE PERIOD 52,753                      100,840                    

Cash and cash equivalents at the end of financial year comprise the following:

Unaudited Unaudited

 For the Financial 

Period Ended 

 For the Financial 

Period Ended 

31.3.2023 31.3.2022

RM' 000 RM' 000

Short-term investments 4,142                        15,644                      

Cash and bank balances 72,311                      102,885                    

Deposits with licensed banks 23,045                      16,412                      

Bank overdrafts (34,759)                     (26,648)                     

64,739                      108,293                    

Less : Deposits pledged to licensed banks (10,248)                     (4,441)                       

           Cash and bank balances pledged to a licensed bank (1,402)                       (1,867)                       

           Short-term investments with maturity periods of

               more than three months (336)                          (1,145)                       

52,753                      100,840                    
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