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our Vision
•	 To	 be	 an	 internationally	 recognized	

leading engineering and technology 
total solution provider.

our Mission
•		 To	 apply	 our	 unique	 management	

style that incorporates our manpower 
resources, experience, expertise, 
innovation and creative approach.

•	 To	 continously	 seek	 new	 technologies	
that	meet	our	clients’	requirements.

•		 To	 create	 a	 workplace	 that	 motivates	
our employees.

•	 To	 develop	 strategic	 relationships	with	
partners who have skill that enhance 
and complement our own.

•	 To	continually	improve	the	effectiveness	
of	the	quality	management	system.

•	 To	maximize	value	of	our	stakeholders.

Vision & Mission
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CORPORATE PROFILE

coMpanY historY and deVelopMent

background of company

Metronic	Global	Berhad	(‘’The	Company’’	or	‘’MGB’’)	was	incorporated	in	Malaysia	under	the	Companies	Act,	1965	on	
22	October	2003.	The	company	was	listed	on	MESDAQ	Market	of	Bursa	Malaysia	Securities	Berhad	(‘’Bursa	Securities’’)	
on	24	May	2004	and	subsequently	transferred	to	the	Main	Board	(now	known	as	Main	Market)	of	Bursa	Securities	on	
12 July 2007.

The	subsidiaries	of	the	Company	specialise	in	system	integration	of	intelligent	building	management	systems	(‘’IBMS’’)	
and	integrated	security	management	system	(‘’ISMS’’),	e-project	management	(‘’e-PM’’)	of	mechanical	and	electrical	
service and provision of online administration service for the healthcare sector. Fundamental to this success is the 
mission	of	the	Company	and	its	subsidiaries	(‘’the	Group’’	or	‘’MGB	Group’’)	to	continually	exceed	customers’	increasing	
expectations.	The	MGB	Group	focuses	on	building	and	integrating	world-class	technology	to	the	market	and	is	committed	
to	continuously	improve	its	quality,	service	and	productivity.

the evolution of the MGb Group

The	origin	of	the	MGB	Group	can	be	traced	back	to	August	1984	when	Metronic	Engineering	Sdn	Bhd	(“MESB”)	was	
incorporated	to	provide	building	automation	service	specializing	in	the	field	of	IBMS	and	ISMS.	MESB	subsequently	
expanded	its	business	activities	to	include	e-PM	of	mechanical	and	electrical	service	and	supply	of	engineering	systems.	
MESB	carries	products	by	principals	such	as	TAC	Controls	Pte	Ltd	and	Honeywell	Integrated	Security,	USA	which	are	
amongst the world’s leading companies in IBMS and ISMS. 

During	the	early	years,	MESB	played	a	pivotal	role	in	nation	building	by	providing	state-of-the-art	e-project	management	
and	system	integration	services	for	hospitals,	office	building,	shopping	complexes,	airports,	oil	refineries	and	manufacturing	
plants.	Over	the	years,	the	Group	has	leveraged	its	expertise	to	develop	unique	and	innovative	IBMS	and	ISMS	products,	
solution	and	services,	mainly	in	the	areas	of	“intelligent	buildings”.

As	technology	progresses,	intelligent	buildings	have	evolved	from	mere	stand-alone	entities	into	interconnected	hubs	
within	the	citywide	infrastructure,	known	as	“intelligent	cities”.	With	the	convergence	of	technology,	stand-alone	buildings	
are	slowly	forming	into	smaller,	ecosystems	comprising	a	tightly	integrated	network	of	buildings	that	better	enable	the	
management	and	optimization	of	systems	and	resources.	The	driving	force	of	the	evolution	of	intelligent	cities	is	the	
ability	to	reduce	cost,	optimise	manpower	utilisation	and	enhance	service	levels	through	aggregation,	service	integration	
and process automation.

Over	the	years,	the	Group	has	strengthened	its	position	in	the	value	chain	towards	becoming	an	ICMS	provider.	By	
converging newer technologies with the JBCM™ (Java Based Control & Monitoring Software) platform, the Group is 
able	to	provide	a	value-added	proposition	for	its	customers	by	enhancing	and	expanding	its	product	applications.	In	
line with the Group’s plan to migrate as a provider of ICMS, these technologies will significantly enhance application 
security,	manageability,	reliability	and	availability	of	any	application	while	lowering	the	cost	of	operations	for	its	customers.

In	a	move	to	diversify	and	complement	 its	existing	core	business,	 in	2008,	the	Group	via	Metronic	 iCares	Sdn	Bhd	
(“Micares”)	ventured	into	Third	Party	Administration	and	Managed	Care	Organisation	businesses	for	the	healthcare	sector	
via the connectivity applications and infrastructure for the exchange of transactional information through internet.In the 
year	2013,	the	Group	has	disposed	off	the	ICT	Support	Services	Division.	The	disposal	of	Micares	provides	an	opportunity	
for	the	Group	to	realize	its	investment	at	an	attractive	return,	generate	funds	for	working	capital	and	investment	in	other	
potential	businesses	and	repayment	of	borrowings.	The	rationale	for	disposal	is	also	due	to	the	financial	and	business	
prospect	is	uncertain	with	the	recent	consolidation	within	the	insurance	industry	and	the	various	mergers	and	acquisition	
of	some	of	Micares’	major	clients	which	may	affect	Micares’	business.	

For	geographical	expansion,	MGB	Group	has	embarked	on	a	series	of	acquisition	strategies	over	the	last	few	years	to	
complement the local market. As at today, the Group has reached China, India, Vietnam and Middle East countries.
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CORPORATE PROFILE
(CONT’d)

principal business actiVities, products and serVices

Presently,	MGB	Group,	through	its	subsidiaries,	specializes	in	IBMS	and	ISMS	which	encompass	hardware	and	software	
required	for	the	control	and	management	of	an	intelligent	building	with	components	including	heating,	ventilation	and	
air	conditioning,	lighting,	fire	and	security	equipment.	

The	key	drivers	that	are	guiding	the	building/construction	industry	to	adopt	this	technology	are:

•	 The	onset	of	the	network	convergence	of	the	CCTV,	computers,	alarm	system	and	access	control	with	the	advance	
technology	of	biometrics;

•	 Prevalent	use	of	internet	and	IP	networking;	and
•	 The	efficiency	of	the	system	as	it	saves	time	and	travel	cost

The	integration	of	the	building/industrial	automation	system	security	system	has	become	one	of	the	most	popular	methods	
used	by	many	corporations	in	converging	their	existing	system	into	an	all	encompassing	system.	Two	(2)	of	the	main	
components	of	the	IBMS	and	ISMS	are	the	hardware	and	the	software	solution.	The	hardware	portion	includes	security	
devices	such	as	CCTV,	the	video	recording	(either	digital	or	analogue),	access	control	and	the	intrusion	devices.	The	
software	solution	is	an	important	feature	which	ensures	that	this	equipment	communicated	and	works	coherently	in	a	
common	personal	computer-based	environment.

The	Group	is	presently	a	key	player	in	the	IBMS	and	ISMS	industry	in	Malaysia	and	with	its	expertise	in	system	integration	
and knowledge of advanced technology. 

The	business	divisions	of	the	MGB	Group	are	highlighted	as	follows:

(i) ibMs division

	 	 is	 an	 integration	 of	Building	Automation	System,	Access	Control,	Closed	Circuit	 TV	 (‘’CCTV’’)	 System	and	
Addressable	Fire	Control	&	Monitoring	System	into	one	single	intelligent	system.	There	are	three	sub-divisions	as	
follows:
•	 Building	Automation	System	(‘’BAS’’)
•	 Java	Based	Control	&	Monitoring	Software	(‘’JBCM’’)
•	 Smart	Home

(ii) isMs division

	 ISMS	provides	a	high	 level	security	solutions	by	 integrating	all	 the	 individual	security	system	 like	CCTV	,Card	
Access,	Perimeter	Intrusion	Detection	System,	Door	Monitoring	System,	Guard	Tour	System	and	Asset	Tracking	
System into one single intelligent device.

(iii) e-pM engineering services division

	 The	Group	is	involved	in	the	provision	of	engineering	services	specialising	in	the	field	of	Mechanical	and	Electrical	
(‘’M&E’’)

	 The	Group	is	continually	developing	the	Building	M&E	knowledge	and	expertise	within	the	Group	as	part	of	the	
division’s	objectives	to	be	sufficiently	prepared	to	be	a	competitive	Design	and	Construct	M&E	Contractor.	

(iv) industrial automation division

	 The	Group,	through	its	strategic	alliance	with	a	Japanese	partner	is	involved	in	the	provision	of	industrial	automation	
specializing	in	Automated	Storage	and	Retrieval	System	(‘’ASRS’’).	The	logistic	solutions	offered	by	the	Group	
focuses	on	efficient	storage	of	goods	while	preserving	the	quality	and	facilitate	smooth	retrieval	as	and	when	
needed.	Some	of	the	solutions	offered	help	improve	product	quality	during	speedy	inspection,	perform	multiple	
distribution	centres	with	cross-docking	facilities,	enable	the	timely	supply	of	large	variety	/	high	volume	goods	and	
demand	can	be	ascertained	in	real	time	through	the	inventory	control	system.
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CORPORATE STRUCTURE
AS AT 5 APRIL 2017
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FIVE-YEAR FINANCIAL HIGHLIGHTS

 2012 2013 2014 2015 2016
 rM’000 rM’000 rM’000 rM’000 rM’000

Revenue 36,148 31,048 33,057 36,335 48,066
Profit	/	(loss)	before	tax	 (26,761)	 5,098	 1,856	 3,503	 (871)
Profit	/	(loss)	for	the	year	 (25,343)	 5,128	 1,241	 4,061	 (5,009)
Profit	/	(loss)	attribute	to	equity	
 holders of the company (25,894) 5,160 1,241 3,973 (5,005)
Shareholders’ funds 34,515 44,116 47,123 57,159 62,242
Net	earnings	/	(loss)	
 per share (cent) (4.08) 0.79 0.18 0.54 (0.66)
Net assets per share 
	 attributable	to	equity	holders	
 of the company (cent) 5.44 6.82 6.81 7.83 8.21
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PROFILE OF dIRECTORS

patricK chin hau Yui
Malaysian, Male, Aged 48 years
Independent Non-Executive Chairman

Patrick	Chin	Hau	Yui	was	appointed	as	Independent	Non-Executive	Director	of	the	Company	on	3	November	2016.	
He	is	also	a	member	of	Audit	Committee	and	Remuneration	Committee.	He	also	sits	as	Chairman	of	the	Nomination	
Committee.

He	obtained	a	Master	of	Business	Administration	from	University	of	Strathclyde,	Glasgow,	Scotland	as	well	as	Bachelor	
of	Business	Administration	from	University	of	Southern	Queensland,	Australia.	He	has	more	than	20	years	of	Wholesale	
Banking (Corporate, Commercial, SME) and Investment Banking experience in client coverage, account management and 
business	development	in	the	banking	and	finance	industry.	He	headed	the	Debt	Capital	Market	and	Structured	Lending	
business	of	an	Investment	Bank	where	he	led,	directed	and	managed	the	Origination	Unit	 in	marketing,	structuring,	
loan syndication, implemented annual operating plan and medium term Strategic Plan towards growing the advisory 
services	on	cross-border	merger	and	acquisition	deals.	He	was	responsible	to	identify	business	opportunities	from	high	
net-worth and institutional clients and develop new markets. He had spent several years as the General Manager and 
Head	of	Commercial	Banking	of	a	local	bank,	spearheaded	the	middle	market	segment	in	areas	of	business	development	
and	account	relationship	management	covering	both	conventional	&	Islamic	banking.	He	has	held	the	position	as	a	
Vice-President	 in	Corporate	Banking	based	in	Singapore	handling	Large	Corporate	clients	covering	both	Singapore	
and Malaysia.

He	does	not	hold	any	directorship	in	other	public	listed	companies.	He	has	no	family	relationship	with	any	of	the	directors	
and/	or	major	shareholders	of	the	Company	and	its	subsidiaries.	He	does	not	have	any	conflict	of	 interest	with	the	
Company	and	has	not	been	convicted	for	any	offences	in	the	past	5	years.	He	does	not	hold	any	shares	in	the	Company.

ric Koh Wai chee
Malaysian, Male, Aged 39 years
Executive Director

Ric Koh Wai Chee was appointed as Executive Director of the Company on 31 March 2017. He holds a Bachelor of 
Business	(Banking	and	Finance)	from	Monash	University	–	Melbourne,	Australia	and	is	a	Certified	Credit	Professional	
(Business	Credit)	graded	by	The	Institute	of	Bankers	Malaysia.	He	also	holds	a	Bachelor	of	Business	minor	in	Law	and	
Accounting	and	is	a	member	of	Golden	Key	National	Honour	Society	(Australia).	He	was	given	the	Faculty	of	Business	
Dean	award	for	his	Diploma	of	Business	Studies	by	the	Alexander	College,	Australia.

He	is	a	goal-driven	professional	with	17	years	of	significant,	progressive	investment	banking	experience	and	expertise.	
He	has	outstanding	comprehension	of	financial	elements	including	assets,	liabilities,	cash	flow,	risk	analysis,	budgeting,	
investment	strategies,	debt	and	capital	markets.

He	was	the	Associate	Director	of	AmInvestment	Bank	Bhd,	an	investment	bank	from	1999	to	2010	and	thereafter	joined	
OSK	Investment	Bank	(L)	Ltd	as	member	of	the	Board	and	as	its	Chief	Operating	Officer.	He	was	a	Director	of	Specialty	
Finance with RHB Investment Bank Bhd from 2013 to 2016. Prior to his appointment in 2017, he was a Director in 
Group Corporate Banking with RHB Bank Bhd.

He	does	not	hold	any	directorship	in	other	public	listed	companies.	He	has	no	family	relationship	with	any	of	the	directors	
and/	or	major	shareholders	of	the	Company	and	its	subsidiaries.	He	does	not	have	any	conflict	of	 interest	with	the	
Company	and	has	not	been	convicted	for	any	offences	in	the	past	5	years.	He	does	not	hold	any	shares	in	the	Company.
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PROFILE OF dIRECTORS
(CONT’d)

Khor ben Jin
Malaysian, Male, Aged 41 years

Independent Non-Executive Director

Khor	Ben	Jin	was	appointed	as	Independent	Non-Executive	Director	of	the	Company	on	3	November	2016.	He	is	the	
Chairman	of	Audit	Committee	and	a	member	of	both	Nomination	Committee	and	Remuneration	Committee.

He	is	a	Fellow	member	of	the	Association	of	the	Chartered	Certified	Accountants,	United	Kingdom	(FCCA),	a	Chartered	
Accountant	registered	with	Malaysian	Institute	of	Accountants	(CA),	a	Certified	Internal	Auditor	recognized	by	United	States	
of	America	(CIA)	and	a	Chartered	Member	of	the	Institute	of	Internal	Auditors	Malaysia	(CMIIA).	He	is	a	Certified	Internal	
Auditor and has extensive experience in internal audit consulting services, risk management exercises and corporate 
governance	 review	with	public	 listed	companies	 involved	 in	both	 industrial	and	consumer	products	manufacturing,	
integrated livestock farming activities, property development, construction and trading services.

He	does	not	hold	any	directorship	in	other	public	listed	companies.	He	has	no	family	relationship	with	any	of	the	directors	
and/	or	major	shareholders	of	the	Company	and	its	subsidiaries.	He	does	not	have	any	conflict	of	 interest	with	the	
Company	and	has	not	been	convicted	for	any	offences	in	the	past	5	years.	He	does	not	hold	any	shares	in	the	Company.

Kua Khai shYuan
Malaysian, Male, Aged 32 years

Non-Independent Non-Executive Director

Kua Khai Shyuan was appointed as Non-Independent Non-Executive Director of the Company on 30 March 2017. He 
holds	a	Bachelor	Degree	in	Commerce	Management	and	Marketing	from	Curtin	University	of	Technology.

He	began	his	 career	 in	 year	 2007	 acting	 as	Regional	Manager	 for	Malaysia	Region	 in	 a	multi-national	 healthcare	
products	company	and	was	responsible	for	the	overall	mobile	sales	team	as	well	as	the	supply	chain	management	of	
the	company’s	product	range.	In	year	2009,	he	joined	a	local	company	specializing	in	the	fabrication	of	plastics	moulds	
and	plastic	injection	moulding	as	the	Head	of	Marketing	Division.	

Currently he serves as the Executive Director of DGB Berhad, where his role includes assisting the Group Managing Director 
in charting the overall strategy and direction of the Group as well as customer relationship management and supply chain 
management.	He	also	serves	as	Executive	Director	of	Trive	Property	Group	Berhad,	where	his	role	includes	shaping,	
leading	and	executing	of	the	Group’s	strategy	and	integrated	business	management.	He	is	also	the	Non-Independent	
Non-Executive Director of M N C Wireless Berhad, a company listed on ACE Market of Bursa Malaysia Securities.

He	has	no	family	relationship	with	any	of	the	directors	and/	or	major	shareholders	of	the	Company	and	its	subsidiaries.	
He	does	not	have	any	conflict	of	interest	with	the	Company	and	has	not	been	convicted	for	any	offences	in	the	past	5	
years. He does not hold any shares in the Company.
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PROFILE OF CHIEF EXECUTIVE OFFICER

Vincent set hin FooK
Malaysian, Male, Aged 51 years
Chief Executive Officer

Vincent Set Hin Fook was appointed as Chief Executive Officer 
of the Company on 5 January 2015. He was formerly director 
of	a	number	of	public-listed	companies	appointed	during	turn-
around and restructuring exercise. He was formerly the CEO of 
Linxis	Sdn	Bhd,	a	customized	software	development	and	R&D	
center	as	well	as	conceptualize	and	marketing	of	E-commerce	
business	models.	Over	his	corporate	career,	he	has	served	
in senior management team and start-up consultant with a 
number	of	local	and	international	companies	and	has	gained	
extensive practical experience in strategic management and 
business	performance	improvement	area.

He holds a Bachelor of Science in Physics from the University 
of Malaya and Master of Science in Electrical Engineering from 
University of Mississippi, Oxford, United States.

He	has	no	family	relationship	with	any	of	the	directors	and/	or	
major	shareholders	of	the	Company	and	its	subsidiaries.	He	
does	not	have	any	conflict	of	interest	with	the	Company	and	
has	not	been	convicted	for	any	offense	in	the	past	5	years.	He	
holds 30,000 shares in the Company.
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PROFILE OF SENIOR MANAGEMENT

seated from left to right:
Chan Eng Seng, Ric Koh Wai Chee, Vincent Set Hin Fook, Ng Kim Nam Vincent.

standing from left to right:
Lee	Rui	Chuan,	Lawrence	Chia	Swee	Loong,	Low	Chin	Tat,	Eric	Boon	Chuan	Kit,	Alex	Wong	Leh	Kui.

ric Koh Wai chee
Malaysian, Male, aged 39 years
Executive Director

Please refer Profile of Directors.

Vincent set hin FooK
Malaysian, Male, aged 51 years
Chief Executive Officer

Please refer Profile of Chief Executive Officer.
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PROFILE OF SENIOR MANAGEMENT
(CONT’d)

chan enG senG
Malaysian, Male, Aged 46 years
General Manager – Service

Chan	Eng	Seng	was	appointed	as	General	Manager	–	Service	for	the	Engineering	Division	in	2012.	He	holds	a	Diploma	
in	Electrical	&	Electronics	Engineering	from	Kolej	Tunku	Abdul	Rahman.	He	joined	Metronic	in	1994	as	Service	Engineer	
and possesses 22 years of experience in the engineering field specialising in service and maintenance. 

His	currently	heads	the	Service	and	Maintenance	Department	which	provides	after	sales	service	for	projects	completed,	
and	related	testing	and	commissioning	works.	Notable	projects	handled	under	his	supervision	include	KLCC	Tower	3,	
KLCC	Convention	Center	and	Telekom	Building.

He	has	no	family	relationship	with	any	of	the	directors	and/	or	major	shareholders	of	the	Company	and	its	subsidiaries.	He	
does	not	have	any	conflict	of	interest	with	the	Company	and	has	not	been	convicted	for	any	offense	in	the	past	5	years.

nG KiM naM Vincent
Malaysian, Male, Aged 33 years
Project Director

Ng	Kim	Nam	Vincent	was	appointed	as	Project	Director	for	the	Engineering	Division	to	handle	the	MRT	Project	in	2015.	
He	holds	a	Degree	in	Mechanical	Engineering	with	Design	from	University	of	Sunderland.	He	joined	Metronic	in	2007	as	
Testing	&	Commissioning	Engineer	and	has	over	9	years	of	experience	in	the	engineering	field.	

He	currently	takes	charge	of	the	ongoing	MRT	Project	on	managing	the	full	spectrum	of	purchasing,	specifications,	
manpower	requirement	while	overseeing	the	design,	planning,	installation,	testing	and	commissioning	of	this	project.

He	has	no	family	relationship	with	any	of	the	directors	and/	or	major	shareholders	of	the	Company	and	its	subsidiaries.	He	
does	not	have	any	conflict	of	interest	with	the	Company	and	has	not	been	convicted	for	any	offense	in	the	past	5	years.

laWrence chia sWee loonG
Malaysian, Male, Aged 44 years
Head of Department – Design and Oversea Projects

Lawrence	Chia	Swee	Loong	was	appointed	as	Head	of	Department	–	Design	and	Oversea	Projects	for	the	Engineering	
Division	in	2012.	He	holds	a	Diploma	in	Technology	(Mechanical	and	Manufacturing	Engineering)	from	Kolej	Tunku	Abdul	
Rahman	and	completed	Engineering	Council	Part	2,	UK.	He	joined	Metronic	in	1995	as	Project	Engineer	and	has	21	
years of experience in the engineering field specialising in system design. During this period, he also held the post of 
Country	Manager	from	2005	to	2012	for	Metronic	Engineering	S/B	Representative	Office	(Vietnam)	and	subsequently	
Metronic Vietnam Co. Ltd.

He currently handles system design with particular emphasis on BMS and ELV design and provides relevant support 
and	solution	for	commercial	and	MRT	projects	in	these	areas.

He	has	no	family	relationship	with	any	of	the	directors	and/	or	major	shareholders	of	the	Company	and	its	subsidiaries.	He	
does	not	have	any	conflict	of	interest	with	the	Company	and	has	not	been	convicted	for	any	offense	in	the	past	5	years.
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aleX WonG leh Kui
Malaysian, Male, Aged 35 years
Head of Department – Projects

Alex	Wong	Leh	Kui	was	appointed	as	Head	of	Department	–	Projects	for	the	Engineering	Division	in	2013.	He	holds	a	
Degree	in	Electrical	&	Electronics	Engineering	from	University	Tenaga	Nasional	Malaysia.	He	joined	Metronic	in	2006	as	
Project	Engineer	and	has	10	years	of	experience	in	the	engineering	field.

He	currently	takes	charge	of	the	entire	Project	team	to	handle	all	commercial	projects	in	respect	of	material	sourcing,	
specifications,	manpower	requirement	and	project	execution.	He	also	oversees	the	design,	planning,	installation,	testing	
and	commissioning	prior	to	project	completion	and	handover.

He	has	no	family	relationship	with	any	of	the	directors	and/	or	major	shareholders	of	the	Company	and	its	subsidiaries.	He	
does	not	have	any	conflict	of	interest	with	the	Company	and	has	not	been	convicted	for	any	offense	in	the	past	5	years.

eric boon chuan Kit
Malaysian, Male, Aged 43 years

Group Financial Controller

Eric	Boon	Chuan	Kit	was	appointed	as	Group	Financial	Controller	on	15	October	2015.	He	graduated	with	a	Degree	in	
Accounting	from	Royal	Melbourne	Institute	of	Technology	(RMIT)	and	has	completed	his	professional	qualification	CPA	
Australia.	He	is	currently	a	member	of	the	Malaysian	Institute	of	Accountants.

He	has	over	15	years	working	experience	commencing	from	a	medium	sized	audit	firm	followed	by	key	posts	in	the	
Finance Department with various companies within the trading, manufacturing and education sectors covering financial 
reporting	requirements	of	listed	issuer,	operational	controls,	funding	requirements	for	sustainability	and	organizational	
budget.	Prior	to	joining	Metronic,	he	was	Financial	Controller	of	Group	Finance	with	a	major	Publishing	Group	that	has	
a significant presence in the local market and fast expanding operations in the ASEAN Region.

He	currently	oversees	all	financial	related	matters	of	the	Group,	funding	requirements,	audit,	tax,	budgeting,	internal	
controls	and	risk	management,	while	ensuring	compliance	with	Bursa	listing	requirements	in	respect	of	announcements,	
financial reporting and corporate exercise in general.

He	has	no	family	relationship	with	any	of	the	directors	and/	or	major	shareholders	of	the	Company	and	its	subsidiaries.	He	
does	not	have	any	conflict	of	interest	with	the	Company	and	has	not	been	convicted	for	any	offense	in	the	past	5	years.

loW chin tat
Malaysian, Male, Aged 33 years

Senior Project Manager

Low	Chin	Tat	was	appointed	as	Senior	Project	Manager	for	the	Engineering	Division	in	the	current	year.	He	holds	a	
Bachelor	of	Electrical	&	Electronics	Engineering	(Hons)	from	University	Tenaga	Nasional	Malaysia.	He	joined	Metronic	in	
2006	as	Project	Engineer	and	has	10	years	of	experience	in	the	engineering	field.	Prior	to	2013,	he	was	the	Assistant	
Project	Manager	providing	supervision	to	all	commercial	projects.	Among	the	notable	projects	which	he	was	involved	
in were Lot 171 KLCC, Calvary Church and Cheras Hospital.

In	2013,	he	was	promoted	to	Project	Manager	and	assigned	to	handle	the	MRT	project	which	is	targeted	to	complete	
in	2017.	He	currently	plays	a	key	role	in	the	design,	planning,	installation,	testing	and	commissioning	of	the	project.

He	has	no	family	relationship	with	any	of	the	directors	and/	or	major	shareholders	of	the	Company	and	its	subsidiaries.	He	
does	not	have	any	conflict	of	interest	with	the	Company	and	has	not	been	convicted	for	any	offense	in	the	past	5	years.



Metronic Global berhad (632068-V)

14

CHAIRMAN’S 
            stateMent

Dear Shareholders,
On behalf of the Board of Directors of Metronic Global Berhad (“MGB” 
or “the Company”), it is my pleasure to present the Annual Report and 
Audited Financial Statements for the financial year ended 31 December 
2016.

operatinG enVironMent oVerVieW

Despite a slower Malaysia GDP growth of 4.2% in 2016 compared to growth rate of 5.0% during 2015, the Group 
recorded higher revenue and profit margins as detailed in our Review of Financial Results And Financial Condition under 
the	section	of	Management	Discussion	And	Analysis.	Through	proper	planning	and	execution	of	our	projects	under	
the Engineering Division during the year, the Group had achieved satisfactory results consistently over the preceding 4 
quarters,	proving	once	again	our	commitment	to	deliver	positive	results.	However,	due	to	other	non-core	operational	
factors resulted from historical ventures and investments which the Group has now swiftly dealt with, have caused us 
higher	impairments	and	losses	suffered	in	the	4th	quarter	of	the	year.	The	cleanup	exercise	is	now	complete	and	we	
are cautiously optimistic on steadily regaining our market leadership in the engineering and technology market in the 
financial years ending 2017 and ahead.

As for our property development sector, we are nearing the completion of our first phase of 16 units of the entire 42 
units	of	3-storey	shoplots.	The	performance	of	this	sector	should	be	reflected	in	the	financial	year	ending	2017	as	the	
Group	had	adopted	the	MFRS	standards	which	recognizes	revenue	upon	completion.	The	slowdown	in	the	property	
market had also adversely affected the progress and performance of this sector.

corporate deVelopMents

The	corporate	developments	that	took	place	during	the	financial	year	and	up	to	the	date	of	this	report	are	as	follow:

(i)	 The	current	ongoing	MRT	Line	1	project	known	as	“Project	Mass	Rapid	Transit	Sungai	Buloh	–	Kajang	Line”	with	
a	contract	sum	of	RM42.9	million	has	achieved	its	targeted	milestones	in	2016	and	is	expected	to	be	completed	
in	2017.	As	at	the	date	of	this	report,	the	Group	has	been	able	to	meet	all	the	scheduled	timelines	provided	based	
on	its	vast	experience,	technical	resources,	financial	strength	and	expertise	in	handling	the	project.

	 The	Group	has	also	been	preparing	to	tender	for	the	MRT	Line	2	project	stretching	from	Sungai	Buloh	–	Serdang	
–	Putrajaya	which	is	scheduled	to	open	in	the	2nd	quarter	of	2017,	leveraging	on	our	competitive	edge	and	core	
strengths	to	secure	another	maiden	infrastructure	project.
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CHAIRMAN’S STATEMENT
(CONT’d)

(ii)	 On	solar	power	development,	the	Group	has	received	conditional	letter	of	approval	through	its	subsidiary,	Bonanza	
Partners	Sdn	Bhd	(“BPSB”)	from	Unit	Perancang	Ekonomi	Negeri	Kelantan	to	allocate	the	land	area	measuring	231	
acres	located	at	Bandar	Baru	Tok	Bali,	Kelantan	for	the	solar	photovoltaic	plant	project	construction	in	the	capacity	
of	50MW	which	is	extendable	to	250MW.	With	that,	the	Group	entered	into	a	Memorandum	of	Understanding	
(“MOU”)	with	a	local	partner	to	identify	a	suitable	technical	partner	and	turnkey	contractor	and	to	conduct	feasibility	
studies	on	the	viability	of	the	project.

appreciation and acKnoWledGeMent

I	would	like	to	extend	my	sincere	appreciation	to	all	my	fellow	Directors	for	their	valuable	contribution.

On	behalf	of	the	Board,	I	would	also	like	to	thank	our	shareholders,	customers,	suppliers,	business	associates,	bankers	
and	other	stakeholders	for	their	continued	support.	The	appreciation	also	goes	to	our	employees	for	their	continued	
dedication	and	commitment.	We	look	forward	to	better	performance	in	2017	and	ahead.

on behalf of the board

patrick chin hau Yui
Chairman
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MANAGEMENT DISCUSSION ANd ANALYSIS

oVerVieW oF the Group’s business and operations

Metronic	Global	Berhad	 (“MGB	or	 the	Group”)	 through	 its	wholly	owned	subsidiary,	Metronic	Engineering	Sdn	Bhd	
(“MESB”),	 is	a	total	solution	provider	company	having	been	in	the	industry	since	1984	and	considered	to	be	one	of	
the	local	pioneers	in	the	engineering	business.	We	specialize	in	design,	supply,	install,	testing	and	commissioning,	and	
service and maintenance of Intelligent Building Management System (IBMS), Building Management System (BMS), 
Energy	Management	System	(EMS),	Security	System	(Card	Access,	CCTV	System,	Guard	Tour	and	Car	Parking	System),	
Information	and	Communication	Technology	System	(ICT),	Extra	Low	Voltage	System,	Smart	Home	System,	Home	
Alarm	and	Intercom	System.	Our	business	operations	are	primarily	located	in	Malaysia	with	offices	in	Shah	Alam,	north	
and south of Peninsular Malaysia and East Malaysia.

Our	top	3	customers	are	Mass	Rapid	Transit	Corporation	Sdn	Bhd,	Samsung	C&T	(KL)	Sdn	Bhd	and	WCT	Construction	
Sdn	Bhd,	where	we	undertake	projects	in	Building	Management	System,	Extra	Low	Voltage	System,	Building	Automation	
System and Building Control System.

Our top 3 suppliers are Schneider Electric Industries (M) Sdn Bhd, Electplus Industry Sdn Bhd and United U-Li (M) Sdn Bhd.

MESB	used	to	be	the	market	leader	in	Building	Management	System	before	2012,	and	capture	about	80%	of	the	market	
share	then.	During	2012	to	2013,	there	was	major	changes	in	Board	composition	which	resulted	in	diversification	of	
business	ventures.	This	was	followed	by	shift	of	business	directions	into	property	development,	fertilizer	and	distribution	
of	healthcare	equipment.	As	a	result	of	the	shift	of	direction,	majority	of	the	senior	management	staff	resigned.

With	the	recruitment	of	new	management	and	financial	professionals	in	2015,	we	began	our	recovery	process	in	project	
delivery	for	all	commercial	project	and	MRT.	Backlog	for	MRT	of	RM13	million	which	was	9	months	behind	schedule	
was	executed	and	recovered	within	6	months.	The	receivables	in	2014	of	RM65.8	million	were	reduced	substantially	
to RM27.4 million in 2015 and to RM18.2 million in 2016 which shows management’s increased effort in recovering 
outstanding	debts.	The	new	management	is	also	focused	on	project	delivery	and	cleaning	up	of	unprofitable	investment	
activities and operations.

The	Group	also	faced	difficulty	to	perform	due	to	substantial	financial	support	provided	to	our	property	developments	
undertaken	by	subsidiary	company	M	One	Country	Development	Sdn	Bhd	in	relation	to	the	Kuala	Krai	development	
project	and	Cheras	lands	acquisition	which	are	entirely	cash	funded	internally.

As	a	result	of	the	above	factors,	came	another	challenge,	which	is	to	retain	skilled	management	personnel	and	engineers,	
as we are skilled intensive industry. Continuous effort and measures are undertaken to maintain our talent pool in 
anticipation	of	securing	major	projects	ahead.

Other	challenges	such	as	GST	implementation	requires	prudent	cash	flow	management	while	currency	depreciation	
increased the overall cost of material and operations.

reVieW oF Financial results and Financial condition

The	Group	revenue	increased	from	RM36.3	million	in	2015	to	RM48.1	million	in	2016,	being	an	increase	of	32.5%.	The	
increase	is	mainly	contributed	by	over	60	projects	successfully	closed	and	completed	during	the	current	financial	year	
with	revenue	recognition	of	RM10.3	million.	Increase	in	staff	productivity	and	organizational	efficiency	plus	good	supply	
chain	management	were	also	contributing	factors	towards	the	increase	in	overall	gross	profit	margin	from	38%	in	the	
previous	year	to	44%	in	the	current	year.	In	the	same	manner,	substantial	clean	up	to	the	books	was	done	for	a	leaner	
and	more	efficient	management	of	projects.

It	was	at	the	beginning	of	the	current	financial	year	that	the	Group	launched	an	incentive	driven	performance	scheme	to	
achieve	its	desired	budgeted	results	tying	in	performance	with	rewards	which	saw	the	above	actual	results	materialize	
for the year.
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The	Group	suffered	a	loss	before	tax	of	RM0.9	million	in	the	current	financial	year	compared	to	a	profit	before	tax	of	RM3.5	
million	in	the	previous	year.	In	fact	the	Group	was	already	enjoying	a	cumulative	profit	before	tax	of	9	months	ending	30	
September	2016	of	RM6.3	million	when	its	fourth	quarter	result	dipped	by	RM7.2	million	due	mainly	to	non-operational	
factors,	which	otherwise	would	have	reflected	a	relatively	steady	growth	in	revenue	and	profits	during	the	current	year.	

reVieW oF operatinG actiVities

Technology	products	and	solutions	are	the	driving	factors	behind	the	performance	of	our	core	business.	Therefore	the	
need to upgrade our technical skill and maintain a competent team to stay competitive and provide innovative solutions 
remains	crucial	to	our	business.

The	Group	also	need	 to	 invest	 in	human	capital	development	while	 retaining	 technical	key	staff.	The	 research	and	
development team is also important to provide development of new products and solutions to interface with more 
devices	and	internet	of	things	(IOT).

The	success	of	this	business	depends	on	the	above	factors.

anticipated or KnoWn risKs

The	Group	is	currently	exposed	to	the	following	risks:

1)	 Currency	risk	fluctuation.
2)	 Reducing	construction	and	infrastructure	projects	due	to	economic	environment.
3)	 Exodus	of	key	personnel	to	become	competitor.
4)	 Lower	success	rate	in	securing	tender	due	to	obsolete	technology	and	increase	in	tender	cost	plus	competitive	

pricing among competitors as well as delivery and performance.

Plans	to	mitigate	risks:

1)	 Setting	up	a	Research	and	Development	center	to	create	better	BMS	solution	and	reduce	product	cost.	The	
center will also play a pivotal role in creating more functions and interfacing with more devices and internet of 
things	(IOT).

2) Provide training, certification and incentive for more competent and skilled team as well as charting a career path 
for employees.

3)	 Attract	talented	staff	by	changing	working	environment	to	a	more	conducive	and	corporate	image,	and	adopting	
latest technology to improve efficiency and productivity of staff.

ForWard-looKinG stateMent

The	market	size	in	BMS	business	is	increasing	due	to	high	impact	open	tender	rail	infrastructure	projects	such	as	MRT	
Line	2	and	LRT	3,	and	also	high	profile	construction	project	such	as	Lot	K	which	we	are	targeting	for	BMS	and	ELV	
project.	Out	of	the	total	available	tenders	in	the	market	worth	approximately	RM700	million,	we	have	already	submitted	
tenders	for	RM210	million	while	the	remaining	balance	is	awaiting	for	the	tender	process.

Based	on	our	 new	 initiative	 to	mitigate	 the	 risks,	with	our	 combined	experience,	 financial	 resources	and	 technical	
strength, we are optimistic once again to secure more contracts and regain our market share and leadership position 
in this engineering and technology solutions provider industry.

We are continuously exploring and assessing opportunities and growth prospects to increase shareholder value.
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STATEMENT ON CORPORATE GOVERNANCE

The	Board	of	Directors	(“Board”)	of	Metronic	Global	Berhad	(“MGB”	or	“the	company”)	is	committed	to	ensure	that	the	
highest	standards	of	corporate	governance	are	observed	and	practiced	consistently	throughout	the	Group.	The	Board	
views	this	as	a	fundamental	part	of	discharging	its	responsibility	to	protect	and	enhance	shareholders’	value	and	the	
financial performance of the Group.

The	Board	is	accountable	to	MGB’s	members	for	the	corporate	governance	and	performance	of	MGB’s	Group	and	
committed	to	achieve	the	highest	standards	of	business	integrity,	ethics	and	professionalism	across	the	Group’s	activities.	
The	Board	is	adopting	the	principles	and	best	practices	of	the	Malaysia	Code	on	Corporate	Governance	2012	(“MCCG	
2012”)	and	Listing	Requirements	of	Bursa	Malaysia	Securities	Berhad	(“Bursa	Securities”).

principle 1 –establishMent oF clear roles & responsibilities

1.1     clear Functions of the board and Management
 
	 The	Group	is	led	by	an	experienced	Board	and	maintains	full	and	effective	control	over	the	Group’s	activities.	It	

guides	the	short	and	long	term	goals,	setting	objectives	and	directions,	reviewing	and	adopting	strategic	plans,	
overseeing	the	conduct	of	the	business	and	managing	the	Group.

	 All	Board	members	participate	fully	in	decisions	on	key	issues	involving	the	Group	which	include	inter	alia,	approval	
of	major	investments,	divestments,	capital	expenditures,	financial	matters,	related	party	transactions,	financial	and	
operating	results	and	performance	of	the	Group	and	in	establishing	key	policies	and	procedures.

1.2      board duties and responsibilities     

	 The	Board	is	responsible	and	accountable	to	retain	full	and	effective	control	over	the	performance	and	affairs	of	
the	Group.		All	members	of	the	Board	are	expected	to	show	good	stewardship	and	act	in	professional	manner.

The	principal	responsibilities	of	the	Board	include	the	following;

•	 Review	and	adopting	 the	group	corporate	 strategy,	 plan	 and	directions	 for	 the	Company	 including	 its	
subsidiaries

•	 Reviewing	the	relevance,	appropriateness	and	integrity	of	the	internal	control	system	of	the	Group

•	 Promoting	effective	communication	between	shareholders,	the	Company	and	relevant	stakeholders.

•	 Continuous	reviewing	the	soundness	and	adequacy	of	Group’s	financial	system,	management	information	
system and internal control system

•	 Monitoring	the	conduct	of	Group’s	business	and	ensure	strictly	compliance	to	best	practices	and	principles	
of corporate governance.

•	 Formulating	Group’s	annual	business	plans	and	the	medium-term	and	long-term	strategy	plans.

•	 Constructively	challenging	and	contributing	to	the	development	of	the	business	strategies	and	direction	of	
the Company

•	 Ensuring	that	the	culture	of	accountability,	transparency,	integrity,	professionalism	and	responsible	conduct	
is	consistently	adhered	to	by	the	Company
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principle 1 –establishMent oF clear roles & responsibilities (cont’d)

1.3     Formalized ethical standards through code of ethics

	 The	Group	has	formalized	ethical	standards	through	a	Code	of	Conduct	as	a	framework	which	is	applicable	to	
all	employees	and	Directors	of	the	Group.	The	framework	provides	work	environment	where	honesty,	integrity,	
mutual	respect,	fairness	and	accountability	prevail.

1.4     strategies promoting sustainability

	 The	Board	ensures	that	the	Group’s	strategies	promote	sustainability.	The	Group	practices	a	system	of	rewards	
based	in	the	philosophy	of	pay	for	performance.	Employees	are	rewarded	based	on	productivity	and	contribution	
towards	achievement	of	the	Group’s	immediate	and	long	term	objectives.

1.5 access to information and advice

	 All	Directors	have	unrestricted	access	to	the	advice	and	services	of	the	Company	Secretary	to	enable	them	to	
discharge	their	duties	effectively.	The	Company	Secretary,	who	is	qualified,	experienced	and	competent,	advises	
the	Board	on	any	updates	relating	to	new	statutory	and	regulatory	requirements	pertaining	to	 the	duties	and	
responsibilities	of	Directors	and	their	impact	and	implication	to	the	Company	and	Directors	in	carrying	out	their	
fiduciary	duties	and	responsibilities.

1.6 company secretary

	 The	Company	Secretary	organize	and	attends	all	Board	Committees	meetings	and	ensures	meetings	are	properly	
convened	and	accurate.	The	Company	Secretary	plays	an	advisory	role	to	the	Board	in	relation	to	the	Company’s	
constitution,	Board’s	policies	and	procedures	and	compliance	with	the	regulatory	requirements,	codes	or	guidance.

1.7 board charter

	 The	Board	had	approved	and	formalized	on	21st	April	2014	a	Board	Charter	setting	out	the	duties,	responsibilities	
and functions of the Board in accordance with the principles of good corporate governance set out in MCCG 
2012.The	Board	Charter	is	available	on	the	Company	corporate	website	at	www.metronic-group.com.

principle 2 –strenGthen coMposition oF the board

The	Board	currently	comprises	4	members,	of	whom	two	(2)	members	of	the	Board	are	Independent	Non-Executive	
Directors.	This	is	in	compliance	with	Paragraph	15.02	of	the	Listing	Requirements	of	Bursa	Securities	which	requires	at	
least	two	(2)	directors	or	1/3	of	the	Board	of	Directors,	whichever	is	higher,	to	be	independent.

The	Board	 comprises	 professionals	 and	 entrepreneurs	 drawn	 from	 varied	 backgrounds	 bringing	 in	 considerable	
knowledgeable,	skills	and	expertise	to	the	Group.	The	Board	is	assured	of	a	balanced	and	independent	view	at	all	Board	
deliberations	due	to	the	presence	of	its	Independent	Non-Executive	Directors	who	are	independent	of	the	management	
and	substantial	shareholders	of	the	Company	and	are	free	from	any	dealings	or	relationships	which	could	interfere	with	
the	exercise	of	their	independent	judgment.
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principle 2 –strenGthen coMposition oF the board (cont’d)

2.1 nomination committee (cont’d)

	 The	Nomination	Committee	was	established	on	11	June	2004	with	the	primary	responsibility	of	ensuring	that	the	
Board	has	appropriate	balance	and	size	and	the	required	mix	of	skills,	experience	and	other	competencies	and	
for recommending the appointment of new directors to the Board.

	 The	Committee	comprised	of	Independent	Non-Executive	Directors.	The	members	are	as	follow;

committee Members designation

patrick chin hau Yui Chairman
(Appointed on 4 November 2016 ) Independent Non-Executive Chairman

Khor ben Jin	 Member
(Appointed on 4 November 2016) Independent Non-Executive Director

ng Wee peng Chairman
(Ceased on 1 November 2016) Independent Non-Executive Chairman

datuk tan choon hwa, Jp, JMK	 Member
(Ceased on 3 November 2016) Independent Non-Executive Director

chin Yoon siong	 Member
(Ceased on 31 March 2017) Independent Non-Executive Director

 
	 The	following	are	the	terms	of	reference	of	the	Nomination	Committee;

•	 To	oversee	and	evaluate	the	overall	composition	of	the	Board	in	terms	of	appropriate	size,	required	mix	
of	skills,	experience	and	core	competencies	and	adequacy	of	balance	between	Executive	Directors,	Non	
Executive	Directors	and	independent	Directors	by	performing	annual	review.

•	 To	ensure	that	all	Directors	receive	enough	and	appropriate	training	programs	in	order	to	keep	abreast	with	
changes	in	new	statutory	and	regulatory	requirements.

•	 To	evaluate,	access	and	recommend	to	the	Board,	the	terms	of	reference	of	Board	Committees	and	review	
the	adequacy	of	the	committee	structure	of	the	Board’s	Committee.

•	 To	oversee	the	succession	planning,	appointment/reappointment	and	performance	evaluation	of	the	key	
management staff.

•	 To	evaluate	a	person’s	ability	to	discharge	his/her	responsibilities/functions	as	expected	

•	 To	ensure	the	Board	has	been	able	to	discharge	its	duties	professionally	and	effectively	in	consideration	of	
the	scale	and	breadth	of	the	Company’s	operations

•	 To	ensure	all	the	Directors	continue	to	uphold	the	highest	governance	standards	in	their	conduct.

	 The	Nomination	Committee	develops,	maintain	and	review	the	criteria	to	be	used	in	the	recruitment	process	and	
annual	assessment	of	director.	In	assessing	the	suitability	of	the	candidates,	consideration	is	given	to	competencies,	
commitment,	contribution	and	performance.
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principle 2 –strenGthen coMposition oF the board (cont’d)

2.2 recruitment process and annual assessment

	 The	Board	delegated	to	the	NC	the	responsibility	of	recommending	the	appointment	of	any	new	Directors.	The	
NC	also	annually	reviews	the	effectiveness	of	the	Board,	its	Committees	and	the	contribution	of	each	individual	
Director,	including	the	required	mix	of	skills	and	core	competencies	necessary	for	the	Board	to	discharge	its	duties	
effectively.

	 The	responsibilities	of	the	NC	include:-

•	 Formulating	the	nomination,	selection	and	succession	policies	for	members	of	the	Board

•	 Making	recommendations	to	the	Board	on	new	candidates	for	appointment	and	the	re-appointment/re-
election of Directors to the Board

•	 Reviewing	the	required	mix	of	skills,	experience	and	other	qualities	of	the	Board	annually

•	 Reviewing	and	recommending	to	the	Board	the	appointment	of	members	of	Board	Committees	established	
by	the	Board	annually

•	 Establishing	a	set	of	performance	criteria	to	evaluate	the	performance	of	each	member	of	the	Board,	and	
reviewing	the	performance	of	the	members	of	the	Board

•	 Ensuring	that	relevant	education	programmes	are	provided	for	new	members	of	the	Board,	and	reviewing	
the Directors’ continuing education programmes

2.3 remuneration policies

	 The	Remuneration	Committee	was	 established	 on	 11June	 2004	with	 the	 responsibility	 of	 reviewing	 and	
recommending	to	the	Board	the	remuneration	package	of	Executive	Directors	of	the	Group.	The	main	objective	
is to ensure the level of remuneration is attractive enough to attract and retain the Executive Directors to run the 
Group	successfully,	subject	to	corporate	and	individual	performance.	Fees	for	Independent	Directors	would	be	
determined	by	the	full	Board	with	the	approval	from	shareholders	at	the	Annual	General	Meeting.

	 Presently	the	committee	comprises	of	the	following	Independent	Non-Executive	Directors:

committee Members designation

patrick chin hau Yui	 Member
(Appointed on 4 November 2016) Independent Non-Executive Chairman

Khor ben Jin	 Member
(Appointed on 4 November 2016) Independent Non-Executive Director

datuk tan choon hwa, Jp, JMK Chairman
(Ceased on 3 November 2016) Independent Non-Executive Director

ng Wee peng	 Member
(Ceased on 1 November 2016 ) Independent Non-Executive Chairman

chin Yoon siong	 Member
(Ceased on 31 March 2017) Independent Non-Executive Director
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principle 2 –strenGthen coMposition oF the board (cont’d)

2.3 remuneration policies (cont’d)

	 The	size	and	composition	of	the	board	are	adequate	and	suitable	for	the	Company	to	provide	appropriate	balance	
of	executive,	 independent	and	non-independent	Directors.	The	Directors	come	from	diverse	background	with	
expertise and skills in Engineering, accounting, information technology, industry, audit, tax and legal.

	 The	Group	Human	Resource	and	Administration	provides	comparative	remuneration	market	survey	information	to	
the	committee	and	the	committee	makes	recommendation	to	the	Board.	The	Board	as	a	whole	determines	their	
remuneration.	No	director	is	allowed	to	be	present	in	the	discussion	and	vote	on	his	or	her	own	remuneration.

	 The	aggregate	remuneration	of	the	Directors	for	the	financial	year	under	review,	distinguishing	between	Executive	
and	Non-Executive	Directors	is	set	out	below;
     
    executive non-executive
ringgit Malaysia   director director total

Fees*		 	 	 –	 107,000	 107,000
Salaries	and	other	emoluments	 	 	 146,429	 –	 146,429

Total	 	 	 	 146,429	 107,000	 253,429

*	 Directors	fees	for	the	financial	year	is	subject	to	shareholders’	approval	at	the	forthcoming	Annual	General	
Meeting.

	 The	number	of	Directors	of	the	Company,	whose	remuneration	bands	fall	within	the	following		successive	bands	
of	RM50,000,	is	as	follow:

  executive  non-executive
  directors directors

Below	RM50,000	 –	 6
RM50,000	-	RM100,000		 –	 –
RM100,001	-	RM150,000			 1	 –
RM150,001	-	RM200,000			 -	 –
RM200,001	-	RM250,000	 –	 –
RM250,001	-	RM300,000	 –	 –
RM300,001	-	350,000	 –	 –
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STATEMENT ON CORPORATE GOVERNANCE
(CONT’d)

principle 3 –reinForce independence

3.1 assessment of independence annually
 
	 The	Board	undertakes	an	assessment	of	its	Independent	Directors	annually.	The	Board	is	in	compliance	with	MCCG	

2012 that the tenure of Independent Directors do not exceed accumulative term of nine years. Upon completion 
of	nine	years,	an	independent	may	continue	to	serve	on	the	Board	subject	to	the	director’s	re-designations	as	
Non-Independent	Director.	The	board	must	justify	and	seek	shareholders’	approval	in	the	event	it	retains	as	an	
Independent Director, a person who has served in that capacity for more than nine years.

	 In	accordance	with	the	Company’s	Articles	of	Association	(“Articles”),	all	Directors	are	subject	to	re-election	by	
shareholders	at	the	next	Annual	General	Meeting	following	their	appointment	by	the	Board.

	 The	Articles	also	provide	that	all	Directors	shall	retire	by	rotation	so	that	each	shall	retire	from	office	at	least	once	
in every three (3) years.

	 Directors	who	are	of	or	over	the	age	of	seventy	years	are	required	to	submit	themselves	for	re-appointment	annually	
in accordance to Section 129 (6) of the Companies Act 1965  

3.2 tenure of independent directors

	 The	Board	has	adopted	the	recommendation	of	MCCG	2012	that	the	tenure	of	an	independent	director	should	
not exceed a cumulative term of nine (9) years. Upon the completion of the nine (9) years, an independent director 
may	continue	to	serve	on	the	Board	subject	to	the	director’s	re-designation	as	non-independent	director	or	to	
obtain	shareholders’	approval	in	the	event	it	retains	as	an	independent.	

3.3 shareholders’ approval for the re-appointment of independent director

	 For	the	year	under	review,	none	of	the	current	independent	board	members	had	served	the	Company	for	more	
than nine (9) years cumulatively.

3.4 separate positions of the chairman and Management

	 There	is	clear	division	of	responsibility	between	the	Non-Executive	Chairman	and	the	Executive	Director	to	ensure	
there	is	a	balance	of	power	and	authority.	The	Board	is	currently	led	by	a	Non-Executive	Chairman	who	is	primarily	
responsible	for	the	orderly	conduct	and	working	of	the	Board.	The	Executive	Director	and	Chief	Executive	Officer	
are	primarily	 responsible	 for	 implementing	the	policies	and	decisions	of	 the	Board,	overseeing	and	managing	
the	day	to	day	operations	and	managing	the	development	and	implementation	of	the	Company’s	business	and	
corporate	strategies.	There	 is	no	combination	or	overlapping	of	 roles	between	the	current	Chairman	and	the	
Executive	Director	of	the	Company	since	these	two	positions	are	held	by	separate	individuals.

	 The	Board	comprises	of	a	majority	of	 independent	directors	to	ensure	balance	of	power	and	authority	to	the	
Board.

	 The	Board	has	not	established	any	gender	diversity	policy.	However,	the	Board	do	recognize	the	importance	of	
gender diversity in the Board and will continue to review this to enhance corporate governance practices.
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principle 3 –reinForce independence (cont’d)

3.5 composition of the board

	 The	Board	as	at	the	date	of	this	statement	comprises	five	(5)	members:-

a) One (1) Independent Non-Executive Chairman
b)	 One	(1)	Executive	Director
c)	 Three	(3)	Independent	Non-Executive	Directors

	 The	Non-Executive	Directors	are	Independent	as	defined	in	the	Bursa	Securities	MMLR.	The	Independent	Directors	
are:-

a) Patrick Chin Hau Yui (Appointed on 3 November 2016)
b)	 Khor	Ben	Jin	(Appointed on 3 November 2016)
c) Ng Wee Peng (Resigned on 1 November 2016 )
d)	 Datuk	Tan	Choon	Hwa,	JP,	JMK	(Resigned on 3 November 2016)
e) Choh Kim Peng (Resigned on 15 September 2016)
f) Chin Yoon Siong (Resigned on 31 March 2017)

	 The	Board	is	of	the	view	that	the	current	size	of	the	Board	is	appropriate	and	views	that	the	Board	composition	
has	the	right	mix	of	skills,	experience	and	strength	in	qualities	that	relevant	to	the	business	which	enable	the	Board	
to	carry	out	its	responsibilities	in	an	effective	and	competent	manner.	

principle 4 - Foster coMMitMent

4.1 commitment of the board Members

	 The	Directors	are	committed	to	devote	sufficient	time	to	carry	out	their	responsibilities.	Directors	should	notify	the	
Chairman	before	accepting	any	directorship.	The	notification	should	include	an	indication	of	time	they	will	spend	
on the new appointment.

	 The	Independent	Non-Executive	Directors	are	required	to	declare	to	the	Board	details	of	their	significant	business	
and	interest	of	which	the	said	Director	would	be	require	to	abstain	from	decision	voting	should	the	subject	resolution	
involve	any	chances	of	conflict	of	interest	with	his	existing	business	and	interest,	direct	or	indirectly.

	 The	Executive	Directors	are	however	required	to	declare	to	the	Board	of	all	the	significant	business	and	interests	
and	to	indicate	broadly	the	time	spend	on	such	commitment,	other	than	the	time	spend	on	the	Company.

	 All	the	Directors	are	required	to	advise	the	Board	of	any	subsequent	changes	of	such	commitment	declared.		

	 Board	meetings	are	scheduled	at	quarterly	intervals	with	additional	meetings	convened	as	and	when	necessary.	
At	each	quarterly	meeting,	the	Board	deliberated	and	approved	the	Group’s	business	plan,	including	financial	
performance to date.
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STATEMENT ON CORPORATE GOVERNANCE
(CONT’d)

principle 4 - Foster coMMitMent (cont’d)

4.1 commitment of the board Members (cont’d)

	 During	the	year	under	review,	5	board	meetings	were	held	and	the	details	of	the	attendance	of	each	Director	are	
as	follow;

  no of
name of directors meeting attended %

patrick chin hau Yui 1/1	 100
Independent Non-Executive Chairman
(Appointed on 3 November 2016)

Khor ben Jin  1/1	 100
Independent Non-Executive Director  
(Appointed on 3 November 2016)  

tan Kian hong	 4/5	 80
Executive Director    

ng Wee peng	 4/4	 100
Non-Executive Chairman
(Resigned on 1 November 2016)

chin Yoon siong	 4/5	 80
Independent Non-Executive Director
(Resigned on 31 March 2017)    

datuk tan choon hwa, Jp, JMK	 3/4	 75
Independent Non-Executive Director
(Resigned on 3 November 2016)

choh Kim peng	 4/4	 100
Independent Non-Executive Director  
(Resigned on 15 September 2016)  

	 The	Board	is	provided	with	agenda	together	with	a	set	of	Board	paper	prior	to	the	Board	meetings.	The	Board	
papers	include	minutes	of	previous	meeting,	quarterly	financial	results,	and	progress	reports	of	Group	Businesses,	
strategies	proposals,	regulatory	and	audit	reports	 for	the	Board’s	review	and	approval.	These	documents	are	
issued	in	advance	to	enable	the	Board	to	seek	clarification	from	the	management	to	enable	effective	discharge	
its	duties.	Senior	management	and	advisors	are	invited	to	attend	board	meetings	where	necessary	to	provide	
additional	information	and	insights	on	the	relevant	agenda	items	tabled	at	the	Board	meetings.	

4.2 training

	 The	Board	believes	that	the	Directors	should	continue	to	attend	the	training	from	time	to	time	and	accordingly	
shall and has provided and encouraged them to attend seminars, workshops, conferences and other training 
programs	to	keep	abreast	with	new	developments	in	corporate	matter	as	well	as	industry	practices	for	them	to	
discharge	their	duties	and	responsibilities	more	effectively.

 All the Directors have attended the Mandatory Accrediation Programme (MAP). During the financial year ended 
31	December	2016,	the	Directors	have	attended	relevant	courses	and	training	programmes	to	enhance	their	
knowledge	to	effectively	discharge	their	duties	and	obligations.
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principle 4 - Foster coMMitMent (cont’d)

4.2 training (cont’d)

	 The	courses	and	training	programmes	attended	by	the	Directors	in	2016	are	as	follows:

name of director courses/ training programmes attended

Ng	Wee	Peng	 Corporate	Governance	and	Ethics:	Strengthening	
	 	 Professionalism	Through	Ethics

Choh Kim Peng Mandatory Accreditation Program

Chin Yoon Siong Strategic Management, Marketing, E-commerce, 
  Synergy of Resources for Better Results

principle 5 – uphold inteGritY in Financial reportinG

5.1 compliance and applicable Financial reporting standards

	 The	Audit	Committee	was	established	on	8	April	2004	to	review	and	monitor	the	Group’s	financial	results	and	
system of internal controls. During the year under review, the Committee comprised the following Independent 
Non-Executive Directors.

The	attendances	of	Members	at	the	Audit	Committee	held	in	2016	are	reflected	as	follows;

  no of
committee Members meeting attended %

Khor ben Jin	(Chairman)	 1/1	 100
Independent Non-Executive Director  
(Appointed on 4 November 2016)

patrick chin hau Yui	(Member)	 1/1	 100
Independent Non-Executive Chairman  
(Appointed on 4 November 2016)  

choh Kim peng	(Member)	 4/4	 100
Independent Non-Executive Director  
(Ceased on 15 September 2016)  

ng Wee peng	(Member)	 4/4	 100
Independent Non-Executive Chairman    
(Ceased on 1 November 2016)    

chin Yoon siong	(Member)	 4/5	 80
Independent Non-Executive Director    
(Ceased on 31 March 2017)  

datuk tan choon hwa, Jp, JMK	(Member)	 3/4	 75
Independent Non-Executive Director    
(Ceased on 3 November 2016)  
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principle 5 – uphold inteGritY in Financial reportinG (cont’d)

5.2 assessment of sustainability and independence of auditors

	 Audit	Committee	will	review	and	monitor	the	suitability	and	independence	of	external	auditors.	The	independence	
of	external	auditors	can	be	impaired	by	the	provision	of	non-audit	services	to	the	Group.	Details	of	the	functions	
and activities of the Committee are set out on pages 24 to 27 of the Annual Report.

principle 6 – recoGniZe and ManaGe risKs

6.1 Framework of Managing risks

	 The	Risk	Management	Committee	was	established	in	year	2005	by	the	Board	to	undertake	the	responsibilities	of	
overseeing the formulation of an effective and efficient risk management framework and policies for the Company 
and	its	subsidiaries	of	which	the	key	element	is	to	ensure	correct	balance	of	risk	and	control.

	 The	Committee	 is	under	 the	purview	of	 the	Board.	The	Committee	comprises	members	amongst	 the	senior	
management	and	are	actively	involved	in	the	day	to	day	operations	of	business	and	have	regular	discussions	with	
the senior management. 

6.2 internal audit Function

	 The	Board	 has	 engaged	 the	 services	 of	 RMS	Corporate	Management	 Sdn	Bhd	 to	 carry	 out	 the	 internal	
audit	function	during	the	financial	year	ended	31	December	2016.	The	internal	audit	function	is	to	provide	an	
independent	assurance	to	the	Board.	The	responsibilities	of	the	internal	auditors	are	to	assist	the	Audit	Committee	
in	discharging	its	responsibilities	to	review	the	adequacy	and	the	integrity	of	the	Group’s	internal	control	system	
and	the	management	information	systems	including	system	for	compliance	with	applicable	law	and	regulations.

principle 7 – ensure tiMelY and hiGh QualitY disclosure

7.1 corporate disclosure policies

	 The	Board	strives	to	comply	with	corporate	disclosure	requirements	set	by	Bursa	Malaysia	Securities	Berhad	and	
follows	the	main	forms	of	information	disclosure:

a.	 Continuous	disclosure	–	which	is	its	core	disclosure	obligation	and	primary	method	of	informing	the	market	
and shareholders.

b.	 Periodical	disclosure	–	in	the	form	of	full	year	and	quarterly	reporting	of	financial	results	and	major	investments,	
capital	expenditure	and	funding	activities	proposed	by	the	Company	and	the	Annual	Report.

c.	 Specific	 information	disclosure	–	as	and	when	required,	of	administrative	and	corporate	developments,	
usually in the form of Bursa releases. 

	 All	 information	made	available	 to	Bursa	Malaysia	Securities	Berhad	 is	 immediately	 available	 to	 shareholders,	
stakeholders	and	the	public	on	the	Company’s	Investor	Relations	section	of	the	website:	www.metronic	-group.
com

7.2 leverage on information technology for effective dissemination of information

	 The	Board	continues	use	of	information	technology	to	dissemination	information	to	shareholders.	A	designated	
website	for	investor	relations	is	developed	and	maintained	by	IT	professional	to	ensure	the	website	are	secure	and	
up	to	date.	The	website	has	a	dedicated	section	to	provide	information	such	as	announcements	made	to	Bursa	
Securities	and	copies	of	the	annual	report.	The	Company	maintains	a	corporate	website	(www.metronic-group.
com)	to	allow	public	access	to	the	Group’s	information,	business	activities	and	latest	developments,	as	well	as	
to	provide	feedback.
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principle 8 – strenGthen relationship betWeen coMpanY and shareholders

8.1 shareholder participation at General Meeting

	 The	Group	values	dialogue	with	investors	and	analyst	as	a	means	of	effective	communication	that	enables	the	
Board	to	convey	information	about	latest	development	of	the	Group.

	 The	Company’s	Annual	Meeting	provides	a	vital	platform	for	both	private	and	institutional	shareholders	to	share	
viewpoints	and	acquire	information	on	issue	relevant	to	the	Group.	At	the	Annual	General	Meeting,	shareholders	are	
encouraged	to	question	resolutions	proposed	or	to	seek	more	information	on	the	Group’s	business	operations	in	
general.	The	Chairman	and	other	member	of	the	Board	together	with	the	Company’s	auditors	will	be	in	attendance	
to	provide	explanation	to	all	shareholders’	queries.

8.2 encourage poll Voting

	 The	Board	encourage	poll	voting	to	effect	substantive	resolutions	and	make	announcement	of	detailed	results	
showing	the	number	of	votes	cast	for	and	against	each	resolution.	The	Board	also	encourages	the	use	of	electronic	
means for poll voting.

8.3 communication and engagements with shareholders

 Information on the Group's activities is provided in the Annual Report and Financial Statements in hard copy, 
which are despatched to shareholders.  

	 The	Company	also	encourages	the	shareholders	and	investors	to	participate	in	online	access	of	the	company’s	
Annual	Report	and	all	up	to	date	announcement	from	time	to	time,	which	are	make	available	instantly	at	both	
Bursa	Securities	and	the	company’s	website	at	www.metronic-group.com.

	 Investors	and	the	public	who	wish	to	contact	the	Group	on	any	enquiry,	comment	or	proposal	can	channel	them	
through	e-mail	or	contact	the	following	person:-

Name		 :	 Vincent	Set	Hin	Fook
Contact	number	 :	 03-78472111
E-mail	Address	 :	 vincent.set@metronic-group.com

accountabilitY and audit

a) Financial reporting

	 The	Board	ensured	that	the	financial	statements	have	been	prepared	in	accordance	to	the	applicable	approved	
accounting	standards,	the	requirements	of	the	Companies	Act	1965	and	other	regulatory	provisions.	In	preparing	
the	financial	statements,	 the	Board	has	ascertained	that	 judgments	and	estimates	made	are	 reasonable	and	
prudent,	and	appropriate	accounting	policies	have	been	adopted	and	applied	consistently.

	 The	Board	takes	due	care	and	responsibilities	for	presenting	a	balanced	and	understandable	assessment	of	the	
Group’s	financial	performance	and	prospects	in	respect	of	all	quarterly	results,	annual	financial	statements	and	
announcements	issued	by	the	Company.	The	Board	is	assisted	by	the	Audit	Committee	to	scrutinize	information	for	
disclosure	to	ensure	its	timeliness,	accuracy,	adequacy	and	compliance	to	the	appropriate	accounting	standards.

b) risk Management and internal control

	 The	Board	establishes	that	the	internal	audit	function	reports	directly	to	the	Audit	Committee.

	 The	Statement	of	Risk	Management	and	Internal	Control	provides	an	overview	of	the	states	of	internal	control	
within the Group.
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STATEMENT ON CORPORATE GOVERNANCE
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accountabilitY and audit (cont’d)

c) directors’ responsibilities statement for the Financial statements

	 Through	the	Audit	Committee,	the	Board	has	established	a	transparent	and	appropriate	relationship	with	the	Group’s	
external	and	internal	auditors	in	seeking	their	professional	advice	and	toward	ensuring	compliance	with	applicable	
accounting	standards	and	statutory	requirements.	The	external	and	internal	auditors	do	report	to	members	of	the	
Company on their findings which are included as part of the Company’s financial report in respect of the financial 
year.

	 The	Directors	are	required	by	the	Company	Act	1965	to	prepare	financial	statements	for	each	financial	year	which	
give	a	true	and	fair	view	of	the	state	of	the	Company	and	the	Group	and	their	results	and	cash	flows	for	that	year.

	 In	preparing	those	financial	statements,	the	Directors	are	required	to-

a)	 Use	appropriate	accounting	policies	and	apply	them	consistently;

b)	 Make	judgment	and	estimates	that	are	reasonable	and	prudent;

c)	 State	whether	applicable	accounting	standards	have	been	followed,	subject	to	any	material	departures	
disclosed	and	explained	in	the	financial	statements;	and;

d)	 Prepare	the	financial	statements	on	a	going	concern	basis.

	 The	Directors	are	responsible	for	ensuring	that	proper	accounting	records	are	kept,	and	disclosed	with	reasonable	
accuracy	at	any	time,	the	financial	position	of	the	Company	and	Group	and	to	enable	them	to	ensure	that	the	
financial statements comply with the Companies Act, 1965.

	 The	Directors	are	satisfied	that	in	preparing	the	financial	statements	of	the	Company	and	Group	for	the	year	ended	
31	December	2016,	the	Company	and	Group	have	used	the	appropriate	accounting	policies	and	applied	them	
consistently.	The	Directors	are	the	opinion	that	all	relevant	approved	accounting	standards	have	been	followed	
and	confirm	that	the	financial	statements	have	been	prepared	on	a	going	concern	basis.

corporate social responsibilitY

a) safety and health

	 The	Group	is	committed	to	provide	a	safe	and	healthy	working	environment	for	employees	in	the	Group	under	
the	requirements	of	International	for	Standardization	(ISO).	Internal	Audit	is	being	carried	out	periodically	to	ensure	
continuous	adherence	to	all	safety	measures	is	being	observed.	

b) skill development

	 The	Group	strives	to	motivate	and	retain	the	best	employees	through	continuous	training	by	sending	them	to	
attend	courses	and	seminars	relevant	to	their	job	functions	to	improve	their	knowledge	and	skills.	During	the	year	
under	review,	the	Group	utilized	Human	Resources	Development	Fund	for	selective	training	to	enhance	employees’	
technical	and	soft	skills.	It	is	the	Group	aspiration	that	employees	of	the	Group	become	respected	and	responsible	
citizens	of	society	as	well	as	leaders	in	their	respective	fields	of	specializations

c) Workers’ welfare

	 The	Group	is	a	multi-racial	organization.	To	promote	closer	working	relationship	and	foster	better	understanding	
among the multi-racial employees, the Group provided opportunities for the employees from different departments 
and levels to interact, integrate and develop teamwork through sport activities and company trips.
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STATEMENT ON CORPORATE GOVERNANCE
(CONT’d)

corporate social responsibilitY (cont’d)

d) the environment

	 The	Group	recognizes	the	importance	of	environmental	conservation.	The	Group	has	adopted	eco-friendly	practices	
in	its	day	to	day	work	in	order	to	minimize	the	impact	of	environment.	For	example,	waste	and	construction	debris	
were	disposed	at	approved	dumpsites.	Staff	and	clients	are	encouraged	to	fully	maximize	the	benefits	of	IOT	
(eg:	email	instant	messaging	etc)	for	communication.	The	group	has	also	implemented	recycling	of	used	paper	
and	promoting	good	practices	on	energy	saving	by	switching	off	unused	equipments	and	lightings	via	Intelligent	
Building Management System.

e) dynamic and high performance Workforce

	 The	Company	places	great	importance	on	hiring	the	right	candidate	for	the	right	job.	As	the	Company	moves	
forward	it	will	continue	to	focus	on	attracting	quality	talent	who	best	fit	on	job	requirements	and	complement	its	
work	culture.	The	Company	firmly	believes	that	by	aligning	its	recruitment	strategies,	the	Company	will	continue	
to	attract	the	best	talent	to	further	enhance	the	Company’s	value	and	achievements.

	 At	our	Group	level,	our	male	and	female	employee’s	ratio	shows	a	distribution	of	81:19	as	at	31	December	2016,	
as	compared	to	83:17	at	31	December	2015.	Our	total	staff	strength	stood	at	150	as	at	31	December	2016,	as	
compared	to	167	as	at	31	December	2015.

f) Workforce diversity

	 The	Board	is	committed	in	recognizing	and	utilizing	the	contribution	of	diverse	skills	and	talent	from	its	directors,	
officers and employees as a mean of enhancing the Group’s performance. Diversity may result from wide range 
of	factors	which	include	age,	gender,	ethnicity	or	cultural	background.

	 The	Board	 is	actively	managing	 its	workforce	diversity	 to	ensure	equal	employment	opportunity	regardless	of	
gender.	It	foster	the	environment	where	the	ability	to	contribute	and	access	employment	opportunities	is	based	
on	performance,	skills	and	merits.	These	will	include	equal	opportunity	in	respect	to	employment	and	employment	
condition such as hiring, training for professional development and promotion for career advancement.

 As at the reporting date, the Board has not set a gender diversity target, however, it is moving towards a more 
gender	equality	of	employees.	It	will	focus	on	getting	the	participation	of	women	and	those	of	different	ethnicity	
on	its	Board	and	within	senior	management	and	the	person	selected	must	be	able	to	contribute	positively	to	the	
development of the Group.
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STATEMENT ON CORPORATE GOVERNANCE
(CONT’d)

other inForMation

audit and non-audit Fees

For	the	financial	year	ended	31	December	2016,	audit	and	non-audit	fees	paid	to	the	external	auditors	were	RM129,743	
and RM8,000 respectively.

Material contracts

There	were	no	material	contracts	involving	the	interest	of	the	Directors	and	major	shareholders	of	the	Company	during	
the financial year.

contract relating to loans

There	were	no	contracts	relating	to	loans	by	the	Company	and	its	subsidiaries	in	respect	of	the	preceding	item.

stateMent on coMpliance With the reQuireMents oF bursa MalaYsia in relation to 
application oF principles and adoption oF best practises laid doWn in the MalaYsian 
code oF corporate GoVernance 

The	Board	 is	pleased	to	report	 to	 its	shareholders	that	 the	Group	has	substantially	complied	with	and	shall	 remain	
committed	to	attaining	the	highest	possible	standards	through	the	continued	adoption	of	the	best	practises	as	stipulated	
in	the	Principles	and	Recommendations	of	the	MCCG	2012	and	all	other	applicable	laws.

This	statement	was	made	and	approved	by	the	Board	on	12	April	2017.
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AUDIT COMMITTEE REPORT

The	Audit	Committee	of	Metronic	Global	Berhad	(“MGB”	or	“the	Company”)	was	established	by	a	resolution	of	the	Board	
of	Directors	(“the	Board”)	on	8	April	2004.	The	Committee,	operating	within	a	specific	terms	of	reference	was	established	
to	assist	the	Board	of	the	Company	in	discharging	their	duties	and	responsibilities.

The	Audit	Committee	meets	regularly	with	the	senior	management	and	the	internal	and	external	auditors	to	review	the	
Group’s operations, financial reports and the system of internal controls and compliance.

a. MeMbers

	 The	Members	of	the	Audit	Committee	during	the	financial	year	ended	31	December	2016	up	to	present	are	as	
follows	:-

committee Members designation

Khor ben Jin Chairman
(Appointed on 4 November 2016) Independent Non-Executive Director

patrick chin hau Yui	 Member
(Appointed on 4 November 2016) Independent Non-Executive Chairman

choh Kim peng Chairman
(Ceased on 15 September 2016) Independent Non-Executive Director

ng Wee peng	 Member
(Ceased on 1 November 2016 ) Independent Non-Executive Chairman

datuk tan choon hwa, Jp, JMK	 Member
(Ceased on 3 November 2016) Independent Non-Executive Director

chin Yoon siong	 Member
(Ceased on 31 March 2017) Independent Non-Executive Director

b. terMs oF reFerence

	 The	Audit	Committee	is	governed	by	the	following	terms	of	reference:

1) composition

	 The	Audit	Committee	shall	be	appointed	by	the	Board	from	amongst	their	members	and	shall	comprise	
at	 least	 three	 directors,	 all	 of	whom	must	 be	 non-executive	 directors,	with	 a	majority	 of	 them	being	
independent	directors.	The	Chairman	who	shall	be	elected	from	amongst	members	of	Committee,	shall	
be	an	independent	Non-Executive	Director.	The	Board	shall	at	all	times	ensure	that	the	Audit	Committee	
should	be	financial	literate	and	at	least	one	member	of	the	Committee	must	be	a	member	of	the	Malaysian	
Institute	of	Accountants	(“MIA”).	If	he	is	not	a	member	of	MIA,	he	must	fulfill	such	other	requirements	as	
prescribed	by	Bursa	Malaysia	Securities	Berhad	(“Bursa	Securities”).

	 No	alternative	director	may	be	appointed	as	a	member	of	the	Committee.

	 In	the	event	of	any	vacancy	in	the	Committee	resulting	in	the	number	being	reduced	to	below	three,	the	
Board shall within three months of that event fill the vacancy.

	 The	Board	will	review	the	terms	of	the	office	and	the	performance	of	the	Committee	and	its	members	at	
least once every 3 years.
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AUdIT COMMITTEE REPORT
(CONT’d)

b. terMs oF reFerence (cont’d)

2) objective

	 The	primary	objective	of	 the	Committee	 is	 to	assist	 the	Board	 in	 the	effective	discharge	of	 its	fiduciary	
responsibilities	in	the	following	aspects:

i)	 Review	the	adequacy	and	integrity	of	the	Group’s	internal	control	systems,	management	information	
system	 including	 system	of	 compliance	with	 applicable	 laws,	 regulations,	 rules,	 directives	 and	
guidelines.

ii) Ensure that the risk management framework to manage material risk is in place and adhered to.
iii) Oversee financial reporting and evaluate the internal and external audit processes.

3) authority

	 The	Committee	is	authorized	to	investigate	any	matter	within	its	terms	of	reference	with	full	and	unrestricted	
access	to	both	internal	and	external	auditors	and	all	the	Group’s	records,	properties	and	personnel.

	 The	Committee	is	authorized	and	shall	be	entitled	to	obtain	external	legal	and	other	independent	professional	
advice to assist in executing its duties.

4) Meeting

	 The	Committee	shall	meet	at	least	four	(4)	times	a	year	to	coincide	with	the	review	of	the	quarterly	and	
annual	financial	statements	prior	to	presentation	to	the	Board	for	approval.	Additional	meetings	may	be	
called as and when necessary at the discretion of the Chairman of the Committee.

	 In	order	to	form	a	quorum,	the	majority	of	members	present	must	be	independent	non-executive	directors.	
Other	members	of	the	Board	and	Senior	Management,	Internal	and	External	Auditors	may	attend	meetings	
upon	invitation	by	the	Committee.

	 The	Company	Secretary	is	the	Secretary	of	the	Committee	and	shall	be	responsible	for	drawing	up	the	
agenda	with	 the	consent	of	 the	Chairman.	The	agenda	 together	with	 the	 relevant	documents	shall	be	
circulated	to	the	committee	members,	one	week	prior	to	each

	 meeting.	The	Company	Secretary	shall	be	responsible	for	recording	attendance,	keeping	minutes	of	meetings	
and	circulating	to	committee	members	and	members	of	the	Board.

	 The	Audit	Committee	met	5	times	during	the	financial	year.	The	Audit	Committee	met	twice	with	the	external	
auditors	without	the	presence	of	management	during	the	financial	year	ended	31	December	2016.
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b. terMs oF reFerence (cont’d)

5) duties and responsibilities

	 In	fulfilling	its	primary	objectives,	the	Committee	shall	undertake	the	following	duties	and	responsibilities:

i) Review with the external auditors, the audit scope and plan, including any changes to the audit 
plan	and	scope.	Review	the	adequacy	of	the	internal	audit	scope	and	plan,	as	well	as	the	functions,	
competency and resource of the internal audit function and that it has the necessary authority to 
carry out its work.

ii)	 Review	the	independence	and	objectivity	of	the	external	auditors	and	their	services,	including	non-
audit	services	and	the	professional	fees,	so	as	to	ensure	a	proper	balance	between	objectivity	and	
value for money.

iii)	 Review	the	appointment	and	performance	of	external	auditors,	the	audit	fee	and	any	question	of	
resignation	or	dismissal	before	making	recommendations	to	the	Board.

iv)	 Review	the	quarterly	results	and	the	year-end	financial	statements,	prior	to	the	approval	by	the	Board	
focusing	particularly	on	:
•	 Changes	in	or	implementation	of	major	accounting	policies
•	 Significant	or	unusual	events
•	 Significant	adjustments	from	audit	and
•	 Compliance	with	accounting	standards	and	other	legal	requirements

v) Review the external and internal audit reports to ensure that appropriate and prompt remedial actions 
are	taken	by	the	management	on	major	deficiencies	in	controls	or	procedures	that	are	identified.

vi)	 Review	 the	major	 audit	 findings	 and	 the	management’s	 responses	 during	 the	 year	with	 the	
management, internal and external auditors, including the status of previous audit recommendations.

vii)	 Review	the	assistance	given	by	the	Group’s	employees	to	both	the	internal	and	external	auditors,	and	
any difficulties encountered in the course of the audit work, including any restrictions on the scope 
of	activities	or	access	to	required	information.

viii)	 Review	the	adequacy	and	integrity	of	internal	control	systems,	including	enterprise	risk	management	
information system, and the internal or external auditor’s evaluation of the said systems.

ix)	 Direct	and	where	appropriate	monitor	any	special	projects	or	investigation	considered	necessary,	and	
review	investigation	reports	on	any	major	defalcations,	frauds	and	thefts.

x)	 Discuss	problems	and	reservations	arising	from	the	interim	and	final	audit,	and	any	matter	the	external	
auditors	may	wish	to	discuss	(in	the	absence	of	management	where	necessary)

xi) Review the appointment and performance of internal auditors.
xii)	 Review	any	 related	party	 transactions	and	conflict	of	 interest	situations	 that	may	arise	within	 the	

Company	or	the	Group,	including	any	transaction,	procedure	or	course	of	conduct	that	raises	questions	
on management’s integrity.

xiii)	 Monitor	organizational	compliance	with	statutory	and	Listing	Requirements	of	Bursa	Securities	and	
other	legislative	and	reporting	requirements.

xiv)	 Any	other	activities,	as	authorized	by	the	Board.

AUdIT COMMITTEE REPORT
(CONT’d)
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AUdIT COMMITTEE REPORT
(CONT’d)

c. suMMarY oF audit coMMittee’s actiVities

	 During	the	financial	year	ended	31	December	2016,	the	Audit	Committee	convened	5	meetings.	Details	of	the	
attendance	of	the	Committee	members	are	as	follows:

  no of
committee Members meeting attended %

Khor ben Jin	(Chairman)	 1/1	 100
Independent Non-Executive Director  
(Appointed on 4 November 2016)

patrick chin hau Yui	(Member)	 1/1	 100
Independent Non-Executive Chairman  
(Appointed on 4 November 2016)  

choh Kim peng	(Member)	 4/4	 100
Independent Non-Executive Director  
(Ceased on 15 September 2016)  

ng Wee peng	(Member)	 4/4	 100
Independent Non-Executive Chairman    
(Ceased on 1 November 2016)    

chin Yoon siong	(Member)	 4/5	 80
Independent Non-Executive Director    
(Ceased on 31 March 2017)  

datuk tan choon hwa, Jp, JMK	(Member)	 3/4	 75
Independent Non-Executive Director    
(Ceased on 3 November 2016)  

The	meetings	were	appropriately	held	and	sufficient	notice	issued	to	the	members.

	 In	line	with	the	terms	of	reference,	the	following	activities	were	carried	out	by	the	Audit	Committee	during	the	
financial	year	under	review:

i)	 Reviewed	unaudited	quarterly	financial	results	of	the	Company	including	the	announcements	pertaining	
thereto	prior	to	submission	to	the	Board	for	the	consideration	and	approval.

ii) Reviewed the audited financial statements of the Group and of the Company for the financial year ended 31 
December	2016	and	issues	arising	from	the	audited	thereof	prior	to	submission	to	the	Board	for	consideration	
and approval.

iii)	 Reviewed	the	audit	plan	presented	by	the	external	auditors	prior	to	their	annual	report	as	to	their	scope	of	
work and strategy.

iv) Reviewed matters arising from the statutory audit of the Group in a meeting with the External Auditors 
without the presence of any executive officer of the Group.

v)	 Reviewed	the	annual	audit	plan	prepared	by	the	internal	auditors	to	ensure	adequate	scope	and	coverage	
on their activities.

vi)	 Reviewed	internal	audit	report	prepared	by	the	internal	auditors	especially	with	regards	to	issues	raised,	
recommendations made and management’s response to their recommendations.

vii)	 Reviewed	the	risk	assessment	reports	prepared	by	the	internal	auditors	and	the	recommendations	made.
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AUdIT COMMITTEE REPORT
(CONT’d)

c. suMMarY oF audit coMMittee’s actiVities (cont’d)

	 In	line	with	the	terms	of	reference,	the	following	activities	were	carried	out	by	the	Audit	Committee	during	the	
financial	year	under	review:	(Cont’d)

viii) Reviewed all related party transactions and recurrent related party transactions that arose within the Group 
on	a	quarterly	basis	to	ensure	that	they	are	within	the	mandate	obtained.

ix) Reviewed the performance of the internal and external auditors and made recommendations to the Board 
on their reappointment and remuneration.

x) Reviewed the Audit Committee’s Report, Statement on Risk Management and Internal Control and Statement 
of Corporate Governance and its recommendations to the Board for inclusion in the Annual Report.

d. internal audit Function

	 The	Group	appointed	an	external	consulting	company	to	undertake	the	internal	audit	function	during	the	financial	
year	ended	31	December	2016.	

	 The	role	and	responsibilities	of	the	internal	audit	function	are	as	follows:

i)	 To	undertake	independent	and	regular	reviews	of	the	system	of	internal	controls	and	give	assurance	that	
such system continues to operate satisfactorily and effectively.

ii)	 To	review	the	risk	identification	and	evaluation	process	and	ensure	controls	implemented	by	the	management	
are consistent with Group’s risk management policy.

	 The	Internal	Auditors	have	carried	out	their	duties	in	accordance	with	its	terms	of	reference	and	the	annual	audit	
plan	was	approved	by	the	Audit	Committee	and	the	Board.

	 The	total	cost	incurred	for	the	internal	audit	function	was	RM17,000.00	for	the	financial	year	2016.	The	internal	
audit function is outsourced to Messrs RMS Corporate Management Sdn Bhd.
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STATEMENT ON RISK MANAGEMENT 
ANd INTERNAL CONTROL

the board of directors (“the board”) is pleased to provide the following statement on risk Management 
and internal control pursuant to paragraph 15.26(b) of the bursa Malaysia securities berhad Main Market 
listing requirements. the statement on risk Management and internal control below outlines the nature and 
scope of internal controls of Metronic Global berhad and its subsidiaries (“the Group”) during the financial 
year ended 31 december 2016.

1. board’s responsibility

	 The	Board	recognizes	the	importance	of	sound	internal	controls	and	risk	management	practice	for	good	corporate	
governance.	The	Board	affirms	its	overall	responsibility	for	the	Group’s	system	of	internal	control	(“the	System”)	
which	 includes	 establishment	of	 an	 appropriate	 control	 environment	 and	 framework	 as	well	 as	 reviewing	 its	
adequacy	and	integrity.

	 Nevertheless,	the	Board	recognizes	that	the	Group’s	system	is	designed	to	manage	rather	than	eliminate	the	risk	of	
failure	to	achieve	the	Group’s	business	objectives	in	view	of	the	limitations	inherent	in	any	internal	control	system.	
Accordingly,	the	System	can	only	provide	reasonable	but	not	absolute	assurance	against	material	misstatement	
and loss.

2. risk Management Framework

	 The	Board	confirms	that	there	is	an	on-going	process	of	reviewing,	identifying,	evaluating	and	managing	significant	
risks	faced	by	the	Group.	Risk	assessment	and	evaluation	are	integral	part	of	the	Group’s	business	and	operating	
processes.	The	daily	running	of	the	business	is	entrusted	to	the	Executive	Director	(“ED”),	Chief	Executive	Officer	
(“CEO”)	and	their	management	team.	Under	the	purview	of	the	ED	and	CEO,	the	respective	Head	of	each	operating	
subsidiary	is	responsible	for	managing	the	risks	of	the	operating	subsidiary,	and	the	Head	of	Departments	with	
each	operating	subsidiary	is	responsible	for	managing	the	risk	of	his/her	respective	department	as	part	of	their	
day-to-day duties.

3.  internal audit Function

	 The	internal	audit	function	is	outsourced	to	an	external	consultant	during	the	financial	year	ended	31	December	
2016.	The	internal	auditors	adopted	a	risk-based	approach	and	prepared	the	audit	plan	based	on	the	risk	profile	
of	the	Group.	The	internal	auditors	provided	independent	reviews	on	risk	management	and	control	processes	
implemented	by	the	management	and	reported	to	the	Audit	Committee	which	reviewed	the	adequacy,	integrity	
and effectiveness of the System.

	 The	findings	of	internal	audit	were	communicated	to	the	management	of	the	Group	and	the	Audit	Committee.

	 The	Audit	Committee	reviewed	the	reports	from	internal	auditors	and	responses	from	the	management	before	
reporting the findings and making recommendations to the Board in strengthening the System.

4. other internal control process

	 Apart	from	risk	management	and	internal	audit,	the	Group’s	other	key	control	processes	include	the	following:

i)	 There	is	an	organization	structure	with	well	defined	reporting	lines	of	responsibility	and	accountability	and	
delegation of authority.

ii)	 Documented	policies	and	procedures	are	updated	where	necessary	to	reflect	any	changing	operational	
risks.	The	Board	approves	appropriate	responses	or	amendments	in	the	Group	policies.

iii)	 The	Audit	Committee	comprises	two	(2)	Independent	Non-Executive	Directors.	The	Audit	Committee	was	
established	with	a	view	to	assist	the	Board	in	the	effective	discharge	of	its	fiduciary	responsibility	in	respect	
of the Group’s Internal Control Systems, risk management and financial reporting.

iv)	 Quarterly	results	are	reviewed	by	the	Board	and	the	Audit	Committee	before	announcement	to	the	Bursa	
Securities.
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STATEMENT ON RISK MANAGEMENT ANd INTERNAL CONTROL
(CONT’d)

4. other internal control process (cont’d)

	 Apart	from	risk	management	and	internal	audit,	the	Group’s	other	key	control	processes	include	the	following:	
(Cont’d)

v)	 There	are	management	meetings	attended	by	the	CEO	and	the	management	team	to	discuss	and	report	
on	operational	performance,	business	strategy,	key	operating	statistics,	legal	and	regulatory	matters	of	each	
business	unit.

vi)	 The	Group’s	principal	operating	subsidiary,	Metronic	Engineering	Sdn	Bhd	is	ISO	9001:2000	accredited.	Its	
employees	are	guided	by	the	Quality	Manual	where	standard	operating	procedures	are	to	be	followed.	In	
addition	to	the	periodic	external	ISO	audit,	internal	audit	is	carried	out	on	annual	basis	where	the	findings	
or	issues	are	documented	and	deliberated	by	the	management	team	in	the	management	review	meetings.

5. review of the statement by external auditors

	 The	external	auditors	have	reviewed	this	Statement	on	Risk	Management	&	Internal	Control	for	the	inclusion	in	
the	annual	report	for	the	financial	year	ended	31	December	2016.	The	external	auditors	conducted	the	review	in	
accordance	with	the	“Recommended	Practice	Guide	5:	Guidance	for	Auditors	on	the	Review	of	Directors’	Statement	
on	Internal	Control”	(“RPG	5”)	issued	by	the	Malaysian	Institute	of	Accountants.	The	review	has	been	conducted	
to	assess	whether	the	Statement	on	Risk	Management	&	Internal	Control	is	both	supported	by	the	documentation	
prepared	by	or	for	the	Directors	and	appropriately	reflects	the	processes	the	Directors	had	adopted	in	reviewing	
the	adequacy	and	integrity	of	the	system	of	internal	controls	for	the	Group.	RPG	5	does	not	require	the	external	
auditors to consider whether the Directors’ Statement on Risk Management &Internal Control covers all risks and 
controls, or to form an opinion on the effectiveness of the Group’s risk and control procedures. RPG 5 also does 
not	require	the	external	auditors	to	consider	whether	the	processes	described	to	deal	with	material	internal	control	
aspects of any significant matters disclosed in the annual report will, in fact, mitigate the risks identified or remedy 
the	potential	problems.	Based	on	their	review,	the	external	auditors	have	reported	to	the	Board	that	nothing	had	
come	to	their	attention	that	caused	them	to	believe	that	the	Statement	on	Risk	Management	&	Internal	Control	
is	inconsistent	with	their	understanding	of	the	process	the	Board	has	adopted	in	the	review	of	the	adequacy	and	
integrity of risk management and internal control of the Group.

6. conclusion

	 There	was	no	material	or	significant	breakdown	or	weakness	in	the	system	of	internal	control	of	the	Group	that	
resulted	 in	material	 losses	 or	 contingencies	 for	 the	 year	 under	 review.	 The	Board	 and	 the	management	will	
continually review and improve the existing risk management processes and internal control system to ensure 
their	adequacy	and	effectiveness	in	the	dynamic	business	environment.
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(formerly known 
as IPanel Malaysia 
Sdn. Bhd.) 

   
  
 
  
  
  
 


    



   
  
  
   


    
Subsidiary company of 
MISSB
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Company No. 632068V 







  





 

 
 


  

Company
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)

Company No. 632068V 



 

   
   



    
Less: 
    

   
    
Less:     

    

CompanyGroup



Movements on accumulated impairment losses: 

   
   

    

CompanyGroup
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)

Company No. 632068V 



 

 
 


  
  
  

  

Accumulated impairment losses:
  
  

  

Net carrying value
  

Market value of quoted shares 6,727,677   6,658,421   


  
  

  

Accumulated impairment losses:
  
  
  

  

Net carrying value
  

  

Group and Company













Company No. 632068V 



 

 
 


  
  
  

  

Accumulated impairment losses:
  
  

  

Net carrying value
  

Market value of quoted shares 6,727,677   6,658,421   


  
  

  

Accumulated impairment losses:
  
  
  

  

Net carrying value
  

  

Group and Company













Company No. 632068V 



 

 
 


  
  
  

  

Accumulated impairment losses:
  
  

  

Net carrying value
  

Market value of quoted shares 6,727,677   6,658,421   


  
  

  

Accumulated impairment losses:
  
  
  

  

Net carrying value
  

  

Group and Company
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)Company No. 632068V 





              
               





 

 
 

  

  
  

 
(Note 20)  

  

Group




 
 


  
  
  

 

Group




 



 

Group   
Cost
   
   

   
   

   



Company No. 632068V 





              
               





 

 
 

  

  
  

 
(Note 20)  

  

Group




 
 


  
  
  

 

Group




 



 

Group   
Cost
   
   

   
   

   



Company No. 632068V 





              
               





 

 
 

  

  
  

 
(Note 20)  

  

Group




 
 


  
  
  

 

Group




 



 

Group   
Cost
   
   

   
   

   



Company No. 632068V 





              
               





 

 
 

  

  
  

 
(Note 20)  

  

Group




 
 


  
  
  

 

Group




 



 

Group   
Cost
   
   

   
   

   



Company No. 632068V 





              
               





 

 
 

  

  
  

 
(Note 20)  

  

Group




 
 


  
  
  

 

Group




 



 

Group   
Cost
   
   

   
   

   



Company No. 632068V 





              
               





 

 
 

  

  
  

 
(Note 20)  

  

Group




 
 


  
  
  

 

Group




 



 

Group   
Cost
   
   

   
   

   



Company No. 632068V 





              
               





 

 
 

  

  
  

 
(Note 20)  

  

Group




 
 


  
  
  

 

Group




 



 

Group   
Cost
   
   

   
   

   



Company No. 632068V 





              
               





 

 
 

  

  
  

 
(Note 20)  

  

Group




 
 


  
  
  

 

Group




 



 

Group   
Cost
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)

Company No. 632068V 



 

 
 

At cost,
  
  

At net realisable value,
  
  

 
(Note 20)  

 

Group




 

 
 

  
  
(Note 16)  

 
Less:   

 
(Note 20)  

 

Group
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)

Company No. 632068V 



Movements of the accumulated impairment losses (individually impaired): 

 
 

  
  
  
  
  

  

Group



 

 
 

  
Add:   

 
Less:   

 



  

   (Note 15)  

(Note 30)  

Group
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)
Company No. 632068V 



 

   
   

    
Less: 
    

   
    

   

(Note 20)    

   

CompanyGroup


      

 
Movements of the accumulated impairment losses (individually impaired): 

 
 

  
  
  
  

  

Group



 

 
 


  
Less:   

 


  

Company



Company No. 632068V 



 

   
   

    
Less: 
    

   
    

   

(Note 20)    

   

CompanyGroup


      

 
Movements of the accumulated impairment losses (individually impaired): 

 
 

  
  
  
  

  

Group



 

 
 


  
Less:   

 


  

Company



Company No. 632068V 



 

   
   

    
Less: 
    

   
    

   

(Note 20)    

   

CompanyGroup


      

 
Movements of the accumulated impairment losses (individually impaired): 

 
 

  
  
  
  

  

Group



 

 
 


  
Less:   

 


  

Company



Company No. 632068V 



 

   
   

    
Less: 
    

   
    

   

(Note 20)    

   

CompanyGroup


      

 
Movements of the accumulated impairment losses (individually impaired): 

 
 

  
  
  
  

  

Group



 

 
 


  
Less:   

 


  

Company



Company No. 632068V 



 

   
   

    
Less: 
    

   
    

   

(Note 20)    

   

CompanyGroup


      

 
Movements of the accumulated impairment losses (individually impaired): 

 
 

  
  
  
  

  

Group



 

 
 


  
Less:   

 


  

Company



Company No. 632068V 



 

   
   

    
Less: 
    

   
    

   

(Note 20)    

   

CompanyGroup


      

 
Movements of the accumulated impairment losses (individually impaired): 

 
 

  
  
  
  

  

Group



 

 
 


  
Less:   

 


  

Company



Company No. 632068V 



 

   
   

    
Less: 
    

   
    

   

(Note 20)    

   

CompanyGroup


      

 
Movements of the accumulated impairment losses (individually impaired): 

 
 

  
  
  
  

  

Group



 

 
 


  
Less:   

 


  

Company



Company No. 632068V 



 

   
   

    
Less: 
    

   
    

   

(Note 20)    

   

CompanyGroup


      

 
Movements of the accumulated impairment losses (individually impaired): 

 
 

  
  
  
  

  

Group



 

 
 


  
Less:   

 


  

Company



Company No. 632068V 



 

   
   

    
Less: 
    

   
    

   

(Note 20)    

   

CompanyGroup


      

 
Movements of the accumulated impairment losses (individually impaired): 

 
 

  
  
  
  

  

Group



 

 
 


  
Less:   

 


  

Company
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)

Company No. 632068V 





Movements of the accumulated impairment losses (individually impaired): 

 
 

  
  
  

  

Company



 

Group 

             


            


 



 
 

(Note 29)  
(Note 30)  
  
  
(Note 31)  

  
  

  

Group
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)

Company No. 632068V 






 
 

  
(Note 12)  
(Note 14)  
(Note 15)  
(Note 17)  
  
  

  

(Note 25)  
(Note 26)  
  
  

  

Group



 

   
 



    


    
    

    

Group and Company








 

Group 





Company No. 632068V 






 
 

  
(Note 12)  
(Note 14)  
(Note 15)  
(Note 17)  
  
  

  

(Note 25)  
(Note 26)  
  
  

  

Group



 

   
 



    


    
    

    

Group and Company








 

Group 





Company No. 632068V 






 
 

  
(Note 12)  
(Note 14)  
(Note 15)  
(Note 17)  
  
  

  

(Note 25)  
(Note 26)  
  
  

  

Group



 

   
 



    


    
    

    

Group and Company








 

Group 





Company No. 632068V 






 
 

  
(Note 12)  
(Note 14)  
(Note 15)  
(Note 17)  
  
  

  

(Note 25)  
(Note 26)  
  
  

  

Group



 

   
 



    


    
    

    

Group and Company








 

Group 





Company No. 632068V 






 
 

  
(Note 12)  
(Note 14)  
(Note 15)  
(Note 17)  
  
  

  

(Note 25)  
(Note 26)  
  
  

  

Group



 

   
 



    


    
    

    

Group and Company








 

Group 





Company No. 632068V 






 
 

  
(Note 12)  
(Note 14)  
(Note 15)  
(Note 17)  
  
  

  

(Note 25)  
(Note 26)  
  
  

  

Group



 

   
 



    


    
    

    

Group and Company








 

Group 





Company No. 632068V 






 
 

  
(Note 12)  
(Note 14)  
(Note 15)  
(Note 17)  
  
  

  

(Note 25)  
(Note 26)  
  
  

  

Group



 

   
 



    


    
    

    

Group and Company








 

Group 





Company No. 632068V 






 
 

  
(Note 12)  
(Note 14)  
(Note 15)  
(Note 17)  
  
  

  

(Note 25)  
(Note 26)  
  
  

  

Group



 

   
 



    


    
    

    

Group and Company








 

Group 





Company No. 632068V 






 
 

  
(Note 12)  
(Note 14)  
(Note 15)  
(Note 17)  
  
  

  

(Note 25)  
(Note 26)  
  
  

  

Group



 

   
 



    


    
    

    

Group and Company








 

Group 





Company No. 632068V 






 
 

  
(Note 12)  
(Note 14)  
(Note 15)  
(Note 17)  
  
  

  

(Note 25)  
(Note 26)  
  
  

  

Group



 

   
 



    


    
    

    

Group and Company








 

Group 
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)Company No. 632068V 



 

Group 


           


             



 

Group











   
Shown under current liabilities
   

Shown under noncurrent liabilities
   

  

   
Shown under current liabilities
   

Shown under noncurrent liabilities
   

  


             


 

 
 

  
(Note 20)  

 

Group





Company No. 632068V 



 

Group 


           


             



 

Group











   
Shown under current liabilities
   

Shown under noncurrent liabilities
   

  

   
Shown under current liabilities
   

Shown under noncurrent liabilities
   

  


             


 

 
 

  
(Note 20)  

 

Group





Company No. 632068V 



 

Group 


           


             



 

Group











   
Shown under current liabilities
   

Shown under noncurrent liabilities
   

  

   
Shown under current liabilities
   

Shown under noncurrent liabilities
   

  


             


 

 
 

  
(Note 20)  

 

Group





Company No. 632068V 



 

Group 


           


             



 

Group











   
Shown under current liabilities
   

Shown under noncurrent liabilities
   

  

   
Shown under current liabilities
   

Shown under noncurrent liabilities
   

  


             


 

 
 

  
(Note 20)  

 

Group





Company No. 632068V 



 

Group 


           


             



 

Group











   
Shown under current liabilities
   

Shown under noncurrent liabilities
   

  

   
Shown under current liabilities
   

Shown under noncurrent liabilities
   

  


             


 

 
 

  
(Note 20)  

 

Group





Company No. 632068V 



 

Group 


           


             



 

Group











   
Shown under current liabilities
   

Shown under noncurrent liabilities
   

  

   
Shown under current liabilities
   

Shown under noncurrent liabilities
   

  


             


 

 
 

  
(Note 20)  

 

Group





Company No. 632068V 



 

Group 


           


             



 

Group











   
Shown under current liabilities
   

Shown under noncurrent liabilities
   

  

   
Shown under current liabilities
   

Shown under noncurrent liabilities
   

  


             


 

 
 

  
(Note 20)  

 

Group





Company No. 632068V 



 

Group 


           


             



 

Group











   
Shown under current liabilities
   

Shown under noncurrent liabilities
   

  

   
Shown under current liabilities
   

Shown under noncurrent liabilities
   

  


             


 

 
 

  
(Note 20)  

 

Group





Company No. 632068V 



 

Group 


           


             



 

Group











   
Shown under current liabilities
   

Shown under noncurrent liabilities
   

  

   
Shown under current liabilities
   

Shown under noncurrent liabilities
   

  


             


 

 
 

  
(Note 20)  

 

Group
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)

Company No. 632068V 



 

   
   

    
    
    
    

   

(Note 20)    

   

CompanyGroup



 




 

   
   

    
    
    

   

CompanyGroup



     
Notes 5 and 19
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)

Company No. 632068V 



 

 
 

  
  
  
  

 
Less: 
            (Note 20)  

  

Group



 

 
 

(Note 16)  
  
  
  

 
Less: 
(Note 20)  

  

Group






Metronic Global berhad (632068-V)

106

NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)

Company No. 632068V 



 

   
   

    
    
    
    
    

   
Less: 

(Note 20)    

    

CompanyGroup
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)

Company No. 632068V 



 

   
   


   after charging:


    

    

    

    
    

    

    

    
    

    


    

    
    
    


    
    
    

    

    

    
    
(Note 34)    

Group Company
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)

Company No. 632068V 



   
   

and crediting:

    

    
    

    


    

    
    
    
    

Group Company



 

 
 


  
  


  
  

 

Group
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)

Company No. 632068V 






   
   


    



    




    
    

    
    

    

   

    

    

   

Group Company


   


 
 


  
  
  

 

Group
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)

Company No. 632068V 



 



   
   

    
    
    

   

Group Company





   
   


    
    

   

Group Company
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)

Company No. 632068V 



 








 

  

  
Add/(less):   

 

  


  


  
  

 

Group


negligible






 


              


 


        
  








Company No. 632068V 



 








 

  

  
Add/(less):   

 

  


  


  
  

 

Group


negligible






 


              


 


        
  








Company No. 632068V 



 








 

  

  
Add/(less):   

 

  


  


  
  

 

Group


negligible
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)

Company No. 632068V 



 

      

         


           
         

          
            







Group Note    
    



    
    
    


    
    
    

 A 


 D    
    

    
    
    

    


 B    


 C    
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)

Company No. 632068V 



Group Note    
    



    
    
    


    
    
    

 A 


 D    
    

    
    
    

    


 B    


 C    
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)

Company No. 632068V 



            



Group Note 




  

     



     
     
     


     
     
     

 A 


 D     
     

     
     
     

     


 B     


 C     
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)

Company No. 632068V 



Group Note 




  

     



     
     
     


     
     
     

 A 


 D     
     

     
     
     

     


 B     


 C     


     

     

     

     


             


Notes:            


A 

B 

C 

D 
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31 dECEMBER 2016
(CONT’d)

Company No. 632068V 



 

 

 

 

 

 
            


   
   


    





    




    


    




    




    




    

Group Company
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)

Company No. 632068V 



Key management compensation 

   
   



    

Group Company



 

    


            


 

           
          

           



 

(a) Foreign Currency Risk  
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)

Company No. 632068V 



  











Group    
    



                 
    
    

   



    
    
    

   

    











Group    
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)

Company No. 632068V 



Foreign Currency Risk Sensitivity Analysis 
 


              



 
 

 
 




  
  
  
  


  
  
  
  


(b) Interest Rate Risk  


 



          
           
     


Fair Value Sensitivity Analysis For Fixed Rate Instrument
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31 dECEMBER 2016
(CONT’d)

Company No. 632068V 



Interest Rate Risk Sensitivity Analysis 


 


 
 

 
 



  
  

Group


(c) Equity Price Risk   

     
       
  


Equity Price Risk Sensitivity Analysis 

                

             



 











            


           
             
  



 

 

Company No. 632068V 



Interest Rate Risk Sensitivity Analysis 


 


 
 

 
 



  
  

Group


(c) Equity Price Risk   

     
       
  


Equity Price Risk Sensitivity Analysis 

                

             



 











            


           
             
  



 

 

Company No. 632068V 



Interest Rate Risk Sensitivity Analysis 


 


 
 

 
 



  
  

Group


(c) Equity Price Risk   

     
       
  


Equity Price Risk Sensitivity Analysis 
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)

Company No. 632068V 



Credit Risk Concentration Profile 




Exposure to Credit Risk 





Ageing Analysis 

             



 
 

  


  
  
  

 
  
  

 

Group
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31 dECEMBER 2016
(CONT’d)

Company No. 632068V 





              


            
           




          




 
     

Group      
      

      

      

      

      

      

    



 
     

Group      
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)

Company No. 632068V 




 
   

Company    
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)

Company No. 632068V 



     


   
   

    
    

    
    
    
    

   
Less: 
    

    

    

    

    

Group Company
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)

Company No. 632068V 



 

   
   




    


    
    

    

    
    

   




    
    

    
    
    
    

   

Group Company 

 

 


            


 

           


 







Company No. 632068V 



 

   
   




    


    
    

    

    
    

   




    
    

    
    
    
    

   

Group Company 

 

 


            


 

           


 







Company No. 632068V 



 

   
   




    


    
    

    

    
    

   




    
    

    
    
    
    

   

Group Company 

 

 


            


 

           


 







Company No. 632068V 



 

   
   




    


    
    

    

    
    

   




    
    

    
    
    
    

   

Group Company 

 

 


            


 

           


 







Company No. 632068V 



 

   
   




    


    
    

    

    
    

   




    
    

    
    
    
    

   

Group Company 

 

 


            


 

           


 







Company No. 632068V 



 

   
   




    


    
    

    

    
    

   




    
    

    
    
    
    

   

Group Company 

 

 


            


 

           


 







Company No. 632068V 



 

   
   




    


    
    

    

    
    

   




    
    

    
    
    
    

   

Group Company 

 

 


            


 

           


 







Company No. 632068V 



 

   
   




    


    
    

    

    
    

   




    
    

    
    
    
    

   

Group Company 

 

 


            


 

           


 







Company No. 632068V 



 

   
   




    


    
    

    

    
    

   




    
    

    
    
    
    

   

Group Company 

 

 


            


 

           


 







Company No. 632068V 



 

   
   




    


    
    

    

    
    

   




    
    

    
    
    
    

   

Group Company 

 

 


            


 

           


 







Company No. 632068V 



 

   
   




    


    
    

    

    
    

   




    
    

    
    
    
    

   

Group Company 

 

 


            


 

           


 







Company No. 632068V 



 

   
   




    


    
    

    

    
    

   




    
    

    
    
    
    

   

Group Company 
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Company No. 632068V 



 



 
 



  



  

Group



  


               

   
          


 

   


  
           



            

           



           




 
 


  

Group and Company





Company No. 632068V 



 



 
 



  



  

Group



  


               

   
          


 

   


  
           



            

           



           




 
 


  

Group and Company





Company No. 632068V 



 



 
 



  



  

Group



  


               

   
          


 

   


  
           



            

           



           




 
 


  

Group and Company





Company No. 632068V 



 



 
 



  



  

Group



  


               

   
          


 

   


  
           



            

           



           




 
 


  

Group and Company
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31 dECEMBER 2016
(CONT’d)

Company No. 632068V 



 

 

   
   





    





    




    

Group Company



              


              
              
  


 

 
 


  

Group
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Company No. 632068V 
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)

Company No. 632068V 



      
             

           




       


    

            




          
             
          
          




    

          

    







             



 


 



  
              


Company No. 632068V 



      
             

           




       


    

            




          
             
          
          




    

          

    







             



 


 



  
              


Company No. 632068V 
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Company No. 632068V 
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Company No. 632068V 
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
(CONT’d)
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
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NOTES TO THE FINANCIAL STATEMENTS
31 dECEMBER 2016
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LIST OF PROPERTIES
AS AT 31 dECEMBER 2016

location

description
existing 

use
land area 

sq. ft

built - up 
area sq. 

ft

date of 
certificate of 

fitness

approximate 
age of 

building / 
tenure

net book 
value as at 
31.12.2016 

rM’000

last date of
revaluation or

if none, date
of acquisition

Metronic
engineering 
sdn bhd 
No. 2 Jalan Astaka
U8/83	Bukit	Jelutong
Seksyen U8       
40150 Shah Alam 
Selangor Darul Ehsan

3-storey 
semi-

detached 
office cum 

factory

23,838 25,112 Friday, 
17	November,	

2000

16	years	/	
Freehold

8,753 Friday, 
5	October,	

2012

No. 4 
Jalan	Astaka	U8/83
Bukit Jelutong 
Seksyen U8
40150 Shah Alam 
Selangor Darul Ehsan

3-storey 
semi-

detached 
office cum 

factory

16,948 18,621 Friday, 
17	November,	

2000

16	years	/	
Freehold

6,419 Friday, 
5	October,	

2012

Lot 1888            
College Heights 
Garden Resort Nilai
Seremban

Vacant 
residential 

land

12,340 N/A N/A N/A	/	
Freehold

290 Friday, 
28 August, 

1998

Unit no. 3F-47 
3rd Floor                         
Lot 1 JB Water 
Front City                            
Jalan	Tun	Sri	Lanang	
80000 Johor Bahru
Johor

Shop lot for
investment

purposes

N/A 475 Friday, 
23	February,

2001

16	years	/	
Leasehold 

for 99 years
expiring on   4

December	
2095

85 Saturday, 
20	February,

1993

No:	19	
Jalan	Kemboja	
4C/12	Section	BS8,
Bukit Sentosa III           
48300 Rawang
Selangor

single 
storey 

terrace 
house

2,131.25
(198 

square
metres)

2,691 N	/	A Freehold 
Geran 

80986, 
Lot 12604 

Mukim 
Serendah 

Daerah Ulu 
Selangor 

Negeri 
Selangor

105 Thursday,	
20	September,	

2012

Metronic 
Microsystem 
(beijing) company
limited prc
No 18 Level 8          
Top	Fine	
International Centre 
Dong San Huan 
Middle Road Chao
Yang	District	Beijing	
PRC

Office N	/	A 7,540
 (700.53
	square
 metres)

Friday, 
28	November,	

2003

15	years	/
Leasehold 

for 50 years
expiring on 
5	February	

2052

17,656 Tuesday,	
29	November,	

2016
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share capital

Issued	and	Fully	Paid-up	Capital	 :	 RM75,839,750.30	divided	into	758,397,503

Class	of	Shares	 :	 Ordinary	shares

Voting	Rights	 :	 One	vote	per	ordinary	share

shareholdinG distribution schedule 

  no. of % of
no. of  shareholders size of shareholdings shares held shares

661  Less than 100    33,242  *
234  100 to 1,000   101,745  0.01
953  1,001 to 10,000   6,742,364  0.89
2,358  10,001 to 100,000  109,191,749  14.40
868  100,001 to less than 5% of issued shares  545,162,103  71.88
2		 5%	and	above	of	the	issued	shares		 97,166,300		 12.81

5,076  total  758,397,503  100.00

* Less than 0.01%

list oF 30 larGest securities account holders (Without aGGreGatinG securities FroM 
diFFerent securities accounts belonGinG to the saMe reGistered holder) 

  no. of percentage
 name of shareholders shares held  (%)

1.	 Kenanga	Nominees	(Tempatan)	Sdn	Bhd	 	58,566,000		 7.72
 - Pledged Securities Account for Teoh Teik Soon

2.	 Alliancegroup	Nominees	(Tempatan)	Sdn	Bhd	 	38,600,300		 5.09
 - Pledged Securities Account for Tan Lian Hong (8092237)

3.	 Tan	Lay	Yong	 26,082,500		 3.44

4. Chew Hun Seng 18,000,000  2.37

5.	 Maybank	Nominees	(Tempatan)	Sdn	Bhd	 15,000,075		 1.98
 - Pledged Securities Account for Tan Lian Hong

6.	 Maybank	Nominees	(Tempatan)	Sdn	Bhd	 12,592,100		 1.66
 - Pledged Securities Account for Tan Kian Hong

7.	 Alliancegroup	Nominees	(Tempatan)	Sdn	Bhd	 12,531,200		 1.65
 - Pledged Securities Account for Tan Hong Hong

8. Chew Hun Seng 9,700,000  1.28

9. Lee Pei Mei 9,200,000  1.21

10. Gan Siew Liat 9,000,000  1.19

11.	 Kenanga	Nominees	(Tempatan)	Sdn	Bhd	 7,500,000	 0.99
 - Pledged Securities Account for Ng Wang @ Ng Chiang Chin

12. Ong Yew Beng 7,000,000  0.92

13.	 CIMSEC	Nominees	(Tempatan)	Sdn	Bhd	 	6,912,857		 0.91
 - Exempt An for CIMB Securities (Singapore) Pte Ltd (Retail Clients)

ANALYSIS OF SHAREHOLdINGS
AS AT 5 APRIL 2017
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ANALYSIS OF SHAREHOLdINGS
AS AT 5 APRIL 2017
(CONT’d)

list oF 30 larGest securities account holders (Without aGGreGatinG securities FroM 
diFFerent securities accounts belonGinG to the saMe reGistered holder) (cont’d)

  no. of percentage
 name of shareholders shares held  (%)

14. HSBC Nominees (Asing) Sdn Bhd 6,800,000  0.90
 - Exempt An for Credit Suisse (SG BR-TST-Asing)

15.	 CIMSEC	Nominees	(Tempatan)	Sdn	Bhd	 6,500,000		 0.86
 - CIMB for Ng Tek Che (PB)

16.	 Affin	Hwang	Nominees	(Tempatan)	Sdn	Bhd	 6,001,000		 0.79
 - Pledged Securities Account for Chung Kin Chuan

17.	 SJ	Sec	Nominees	(Tempatan)	Sdn	Bhd	 5,867,425		 0.77
 - Pledged Securities Account for Tan Chor How Christopher (SJ10)

18. Wong Sek Hin  4,600,000  0.61

19. Lau Jit Weng  4,500,000  0.59

20.	 Kamaruzzaman	Bin	Shariff	 	3,714,285		 0.49

21.	 MD	Wira	Dani	Bin	Abdul	Daim	 	3,714,285		 0.49

22.	 Azizan	Bin	Osman	 3,500,000		 0.46

23.	 Lim	Thiam	Huat	 	3,500,000	 0.46

24. Chua Lee Guan 3,400,000  0.45

25. Ng Siew Chee 3,200,000  0.42

26.	 Tan	Hong	Hong	 3,200,000		 0.42

27.	 Maybank	Nominees	(Tempatan)	Sdn	Bhd	 3,151,000		 0.42
 - Pledged Securities Account for Wee Chia Pey

28.	 Tan	Ou	Seng	 3,100,000		 0.41

29. Genting Perwira Sdn Bhd  3,064,285  0.40

30.	 RHB	Capital	Nominees	(Tempatan)	Sdn	Bhd	 3,060,000		 0.40
 - Pledged Securities Account for Phoa Boon Ting (CEB)

 total  301,557,312  39.76

substantial shareholders

  no. oF shares held
 naMe oF shareholders direct % indirect %

1.	 Tan	Lian	Hong		 	53,600,375		 7.07	 –	 –

directors’ shareholdinGs 

  no. oF shares held
 naMe oF shareholders direct % indirect %

1.	 Patrick	Chin	Hau	Yui	 –	 –	 –	 –
2.	 Koh	Wai	Chee	 –	 –	 –	 –
3.	 Kua	Khai	Shyuan	 –	 –	 –	 –
4.	 Khor	Ben	Jin	 –	 –	 –	 –
5.	 Tan	Kian	Hong	(Resigned	on	10.04.2017)	 14,041,900	 1.85	 –	 –
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NOTICE OF ANNUAL GENERAL MEETING

notice is herebY GiVen that	the	Fourteenth	Annual	General	Meeting	(“14th	AGM”)	of	Metronic Global 
berhad	will	be	held	at	Kayangan	Suites,	20km	Jalan	Pontian	Lama,	81110	Pulai,	Johor	Darul	Takzim	on	Wednesday, 
31 May 2017 at 11.00 a.m.	for	the	following	purposes:-

aGenda

as ordinarY business

1.	 To	receive	the	Audited	Financial	Statements	of	the	Company	for	the	financial	year	
ended	31	December	2016	together	with	the	Directors	and	Auditors	Reports	thereon.

 
2.	 To	approve	the	payment	of	Directors’	fees	of	RM107,000.000	for	the	financial	year	

ended	31	December	2016.
 
3.	 To	re-elect	the	following	Directors	retiring	pursuant	to	Article	79	of	the	Company’s	

Articles of Association.
i) Mr Patrick Chin Hau Yui
ii) Mr Khor Ben Jin
iii) Mr Kua Khai Shyuan
iv) Mr Koh Wai Chee

 
4.	 To	re-appoint	Messrs	Siew	Boon	Yeong	&	Associates	as	Auditors	of	the	Company	for	

the	financial	year	ending	31	December	2017	and	to	authorise	the	Board	of	Directors	
to fix their remuneration.

 
as special business

To	consider	and	if	thought	fit,	to	pass	the	following	resolution:
 
5. authority to issue shares pursuant to sections 75 and 76 of the companies 

act 2016
 
	 “that,	pursuant	to	Sections	75	and	76	of	the	Companies	Act	2016	and	subject	to	

the	approvals	of	the	relevant	governmental	and/or	regulatory	authorities,	the	Directors	
be	and	are	hereby	empowered	to	issue	and	allot	shares	of	the	Company	from	time	
to time and upon such terms and conditions and for such purposes as the Directors 
may	deem	fit,	provided	that	the	aggregate	number	of	shares	issued	pursuant	to	this	
resolution shall not exceed ten per centum (10%) of the total issued and paid-up 
share	capital	of	the	Company	and	the	Directors	be	and	are	also	empowered	to	obtain	
approval	for	the	listing	and	quotation	for	the	additional	shares	so	issued	on	Bursa	
Malaysia	Securities	Berhad;	and	that	such	authority	shall	continue	in	force	until	the	
conclusion	of	the	next	Annual	General	Meeting	of	the	Company.”

 
6.	 To	transact	any	other	business	of	the	Company	for	which	due	notice	shall	have	been	

received in accordance with the Companies Act 2016.

By Order of the Board
Metronic Global berhad

WonG Yuet chYn (Maicsa 7047163)
Company Secretary

Kuala Lumpur
28 April 2017

(Explanatory Note 9)

(Ordinary Resolution 1)

(Ordinary Resolution 2)
(Ordinary Resolution 3)
(Ordinary Resolution 4)
(Ordinary Resolution 5)

(Ordinary Resolution 6)

(Ordinary Resolution 7)
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NOTICE OF ANNUAL GENERAL MEETING
(CONT’d)

notes:-

1.	 A	member	of	the	Company	entitled	to	attend	and	vote	at	this	meeting	may	appoint	one	or	more	proxy	to	attend	
and	vote	in	his	stead.	There	shall	be	no	restriction	as	to	the	qualification	of	the	proxy.	A	proxy	appointed	to	attend	
and	vote	at	a	General	Meeting	of	the	Company	shall	have	the	same	rights	as	the	member	to	speak	at	the	General	
Meeting.

2.	 Where	a	member	appoints	two	(2)	proxies,	the	appointment	shall	be	invalid	unless	he	specifies	the	proportion	of	
his	holdings	to	be	represented	by	each	proxy.

3.	 Where	a	Member	is	an	Exempt	Authorised	Nominee	which	holds	ordinary	shares	in	the	Company	for	multiple	
beneficial	owners	in	one	securities	account	(‘omnibus	account’)	there	is	no	limit	to	the	number	of	proxies	which	
the	Exempt	Authorised	Nominee	may	appoint	in	respect	of	each	omnibus	account	it	holds.

4.	 Where	a	member	is	an	authorised	nominee	as	defined	under	the	Central	Depositories	Act,	1991,	it	may	appoint	
at least one (1) proxy in respect of each Securities Account it holds with ordinary shares of the Company standing 
to the credit of the said Securities Account.

5.	 The	 instrument	appointing	a	proxy	shall	be	 in	writing	under	 the	hand	of	 the	appointor	or	of	his	attorney	duly	
authorised in writing or, if the appointor is a corporation, either under the common seal or under the hand of an 
officer or attorney duly authorised.

6.	 To	be	valid	the	proxy	form	duly	completed	must	be	deposited	at	the	registered	office	at	No.	2-1,	Jalan	Sri	Hartamas	
8,	Sri	Hartamas,	50480	Kuala	Lumpur,	Wilayah	Persekutuan	(KL)	not	less	than	forty-eight	(48)	hours	before	the	
time	for	holding	the	meeting	or	any	adjournment	thereof.

7.	 In	respect	of	deposited	securities,	only	Members	whose	names	appear	in	the	Record	of	Depositors	on	24	May	
2017	(General	Meeting	Record	of	Depositors)	shall	be	entitled	to	attend,	speak	and	vote	at	this	14th	AGM.

8.	 Pursuant	to	Paragraph	8.29A(1)	of	the	Main	Market	Listing	Requirements	of	Bursa	Malaysia	Securities	Berhad,	
all	resolutions	set	out	in	this	Notice	will	be	put	to	vote	by	way	of	poll.

explanatory note on ordinary business
9. audited Financial statements for financial year ended 31 december 2016
	 The	audited	financial	statements	are	laid	in	accordance	with	Section	340(1)(a)	of	the	Companies	Act	2016	for	

discussion	only	under	Agenda	1.	They	do	not	require	shareholders’	approval	and	hence,	will	not	be	put	for	voting.

explanatory note on special business
10. authority to issue shares pursuant to sections 75 and 76 of the companies act 2016
	 Ordinary	Resolution	7	is	proposed	for	the	purpose	of	obtaining	a	renewed	General	Mandate	(“General	Mandate”),	

which if passed, will empower the Directors of the Company, pursuant to Sections 75 and 76 of the Companies 
Act 2016 to issue and allot new ordinary shares in the Company from time to time provided that the aggregate 
number	of	shares	 issued	pursuant	to	the	General	Mandate	does	not	exceed	10%	of	the	 issued	and	paid-up	
capital	of	the	Company	for	the	time	being	as	the	Directors	may	consider	such	action	to	be	in	the	interest	of	the	
Company.	The	General	Mandate,	unless	revoked	or	varied	by	the	Company	in	a	general	meeting,	will	expire	at	the	
conclusion of the next Annual General Meeting of the Company, or during the expiration of period within which 
the	next	Annual	General	Meeting	is	required	by	law	to	be	held,	whichever	is	earlier.	

 As at the date of this Notice, no new shares in the Company were issued pursuant to the mandate granted to 
the Directors at the last Annual General Meeting of the Company held 26 May 2016 and which will lapse at the 
conclusion of this 14th AGM.

	 The	General	Mandate,	if	granted,	will	provide	flexibility	to	the	Company	for	any	possible	fund	raising	activities,	
including	but	not	 limited	 to,	 further	placing	of	shares,	 for	 the	purpose	of	 funding	 future	 investment	project(s),	
working	capital	and/or	acquisitions.
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statement accompanying notice of annual General Meeting pursuant to paragraph 8.27 of the Main Market 
listing requirements of bursa Malaysia securities berhad (“MMlr”)

1. details of individuals who are standing for election as directors (excluding directors standing for re-
election) 

 No individual is seeking election as a Director at the 14th AGM of the Company.

2. General mandate for issue of securities in accordance with paragraph 6.03(3) of MMlr 

	 The	details	of	the	proposed	authority	for	Directors	of	the	Company	to	issue	shares	in	the	Company	pursuant	to	
Sections 75 and 76 of the Companies Act 2016 are set out in Explanatory Note 10 of the Notice of AGM.

NOTICE OF ANNUAL GENERAL MEETING
(CONT’d)
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✄

Metronic Global berhad 
(632068-V)

(Incorporated in Malaysia)

ForM oF proXY

I/We	 _____________________________________(NRIC	No./Passport	No./Co	No) ______________________________)
(FULL NAME IN BLOCK LETTERS)

of __________________________________________________________________________________________________
(ADDRESS)

being	a	member/members	of	Metronic Global berhad,	hereby	appoint _______________________________

________________________________________________ (	NRIC	No./Passport	No ______________________________)
(FULL NAME IN BLOCK LETTERS)

of __________________________________________________________________________________________________
(ADDRESS)

or failing him _____________________________________ (NRIC	No./Passport	No. ______________________________)
(FULL NAME IN BLOCK LETTERS)

of __________________________________________________________________________________________________
(ADDRESS)

or	failing	him,	the	CHAIRMAN	OF	THE	MEETING	as	my/our	proxy	to	vote	for	me/us	on	my/our	behalf	at	the	Fourteenth	
Annual	General	Meeting	(“14th	AGM”)	of	the	Company	to	be	held	at	Kayangan suites, 20km Jalan pontian lama, 
81110 pulai, Johor darul takzim on Wednesday, 31 May 2017 at 11.00 a.m.	and	at	any	adjournment	thereof.

ordinarY resolution For aGainst

1. Payment of Directors’ fees of RM107,000.00 for the financial year ended 31 
December	2016.

2. Re-election of Mr Patrick Chin Hau Yui

3. Re-election of Mr Khor Ben Jin

4. Re-election of Mr Kua Khai Shyuan

5. Re-election of Mr Koh Wai Chee

6. Re-appointment of Auditors

7. Authority to issue shares under Sections 75 and 76 of the Companies Act 2016

(Please	indicate	with	an	“X”	in	the	space	provided	on	how	you	wish	to	cast	your	vote.	If	you	do	not	do	so,	the	proxy	will	
vote	or	abstain	from	voting	at	his	discretion.)

Dated this ____________ day of _______________________ 2017
 _____________________________
	 Signature(s)	of	member(s)

notes:-

1.	 A	member	of	the	Company	entitled	to	attend	and	vote	at	this	meeting	may	appoint	one	or	more	proxy	to	attend	and	vote	in	
his	stead.	There	shall	be	no	restriction	as	to	the	qualification	of	the	proxy.	A	proxy	appointed	to	attend	and	vote	at	a	General	
Meeting	of	the	Company	shall	have	the	same	rights	as	the	member	to	speak	at	the	General	Meeting.

2.	 Where	a	member	appoints	two	(2)	proxies,	the	appointment	shall	be	invalid	unless	he	specifies	the	proportion	of	his	holdings	
to	be	represented	by	each	proxy.

3.	 Where	a	Member	is	an	Exempt	Authorised	Nominee	which	holds	ordinary	shares	in	the	Company	for	multiple	beneficial	owners	
in	one	securities	account	(‘omnibus	account’)	there	is	no	limit	to	the	number	of	proxies	which	the	Exempt	Authorised	Nominee	
may	appoint	in	respect	of	each	omnibus	account	it	holds.

4.	 Where	a	member	is	an	authorised	nominee	as	defined	under	the	Central	Depositories	Act,	1991,	it	may	appoint	at	least	one	
(1) proxy in respect of each Securities Account it holds with ordinary shares of the Company standing to the credit of the said 
Securities Account.

5.	 The	instrument	appointing	a	proxy	shall	be	in	writing	under	the	hand	of	the	appointor	or	of	his	attorney	duly	authorised	in	writing	
or, if the appointor is a corporation, either under the common seal or under the hand of an officer or attorney duly authorised.

6.	 To	be	valid	the	proxy	form	duly	completed	must	be	deposited	at	the	registered	office	at	No.	2-1,	Jalan	Sri	Hartamas	8,	Sri	
Hartamas,	50480	Kuala	Lumpur,	Wilayah	Persekutuan	(KL)	not	less	than	forty-eight	(48)	hours	before	the	time	for	holding	the	
meeting	or	any	adjournment	thereof.

7.	 In	respect	of	deposited	securities,	only	Members	whose	names	appear	in	the	Record	of	Depositors	on	24	May	2017	(General	
Meeting	Record	of	Depositors)	shall	be	entitled	to	attend,	speak	and	vote	at	this	14th	AGM.

8.	 Pursuant	to	Paragraph	8.29A(1)	of	the	Main	Market	Listing	Requirements	of	Bursa	Malaysia	Securities	Berhad,	all	resolutions	
set	out	in	this	Notice	will	be	put	to	vote	by	way	of	poll.

 

cds account no. – –

no. of shares held



AFFIX
STAMP

Fold	this	flap	for	sealing

Then	fold	here

1st fold here

The	Company	Secretary

Metronic Global berhad (632068-V)
No. 2-1, Jalan Sri Hartamas 8, 
Sri Hartamas, 
50480 Kuala Lumpur
Wilayah Persekutuan (KL)


