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7. ASSETS OWNED BY EXPO 
 

Based on the audited financial statements of EXPO for FYE 30 June 2022, the total assets of 
EXPO Group (excluding STL&T) amount to approximately RM95.8 million. 
 

Type of assets 

Audited net book 
value as at  

30 June 2022 
 RM 
  
Property, plant and equipment 39,249,338 
Investment properties 10,684,005 
Investment in associates 1,205,000 
Inventories 3,098,911 
Trade and other receivables 34,427,064 
Cash and bank balances 7,111,216 
  
Total assets 95,775,534 

 
Based on the audited financial statements of STL&T for FYE 31 December 2022, the total assets 
of STL&T amount to approximately RM0.4 million.  
 

Type of assets 

Audited net book 
value as at  

31 December 2022 
 RM 
  
Plant and equipment 260,720 
Deferred tax assets 65,709 
Trade receivable(a) 68,165 
Other receivables, deposits and prepayment 18,291 
Cash and cash equivalents 30,886 
  
Total assets 443,771 

 
Note:- 
 
(a) Comprised amount due from EXPO. 
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7. ASSETS OWNED BY EXPO 
 

Based on the audited financial statements of EXPO for FYE 30 June 2022, the total assets of 
EXPO Group (excluding STL&T) amount to approximately RM95.8 million. 
 

Type of assets 

Audited net book 
value as at  

30 June 2022 
 RM 
  
Property, plant and equipment 39,249,338 
Investment properties 10,684,005 
Investment in associates 1,205,000 
Inventories 3,098,911 
Trade and other receivables 34,427,064 
Cash and bank balances 7,111,216 
  
Total assets 95,775,534 

 
Based on the audited financial statements of STL&T for FYE 31 December 2022, the total assets 
of STL&T amount to approximately RM0.4 million.  
 

Type of assets 

Audited net book 
value as at  

31 December 2022 
 RM 
  
Plant and equipment 260,720 
Deferred tax assets 65,709 
Trade receivable(a) 68,165 
Other receivables, deposits and prepayment 18,291 
Cash and cash equivalents 30,886 
  
Total assets 443,771 

 
Note:- 
 
(a) Comprised amount due from EXPO. 
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8. FINANCIAL INFORMATION 
 

The summary of the historical financial performance and financial position of EXPO Group based 
on the audited consolidated financial statements for the FYEs 30 June 2020, 30 June 2021, 30 
June 2022 are as follows:- 
 
 Audited(a) Unaudited(a) 
 FYE 

30 June 
2020 

FYE  
30 June 

2021(b) 

FYE  
30 June 

2022(c) 

FYE  
30 June  

2023 
 RM RM RM RM 
     
Revenue 100,441,550 91,407,592 114,767,665 139,023,654 
Gross profit 3,091,486 5,875,344 9,692,096 11,451,839  
PBT 339,608 2,756,208 5,304,606 5,342,118 
(LAT) / PAT (669,701) 1,422,181 4,046,182 4,023,368  
     
(LAT) / PAT attributable to:     
- Owners of the company (669,701) 1,420,269 4,044,611 4,080,765  
- Non-controlling interest - 1,912 1,571 (57,397) 
 (669,701) 1,422,181 4,046,182 4,023,368  
     
PAT margin (%) - 1.56 3.53 2.89 
     
Share capital 4,600,000 4,600,000 4,600,000 4,600,000 
Shareholders’ equity / NA 16,930,329 18,350,598 22,395,209 26,475,974 
Total equity 16,930,329 18,380,979 22,427,161 26,392,439 
Total borrowings (including 
lease liabilities)  

42,592,077 43,494,186  46,086,836 54,899,285 

Current assets 37,489,952 41,568,112 44,637,191 49,290,007 
Current liabilities 50,318,997 54,004,287 59,193,799 67,609,194 
     
Number of ordinary shares  3,100,000 3,100,000 3,100,000 3,100,000 
(LPS) / EPS  (0.22) 0.46 1.31 1.30 
NA per share 5.46 5.92 7.22 8.54 
     
Current ratio (times) 0.75 0.77 0.75 0.73 
Gearing ratio (times) 2.52 2.37 2.05 2.08 

 
Notes:- 
 
(a) The financial statements had been prepared in accordance with Malaysian Private Entities 

Reporting Standard. 
 
(b) Expo Quarry Resources Sdn. Bhd., a wholly-owned subsidiary of EXPO, was excluded 

from the consolidated financial statements of EXPO for the FYE 30 June 2021, as the 
Directors of Expo Quarry Resources Sdn. Bhd. had the intention of disposing the said 
subsidiary within the 1 year from the date of its acquisition on 3 March 2021. EXPO had 
disposed 65.0% equity interest in Expo Quarry Resources Sdn. Bhd. in the FYE 30 June 
2022. 

 
(c) STL&T, a 65.0%-owned subsidiary of EXPO, was excluded from the consolidated financial 

statements of EXPO for the FYE 30 June 2022, as the directors of STL&T intends to 
change the financial year end of STL&T prior to include the financial statements of STL&T 
in the consolidation of EXPO Group. For information, the directors of STL&T had on 8 
August 2022 passed a resolution to change the financial year end of STL&T from 31 
December to 30 June. 
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Commentaries:- 
 
FYE 30 June 2020 (“FYE 2020”) compared to FYE 30 June 2019 (“FYE 2019”) 
 
EXPO Group’s revenue decreased by RM5.2 million from RM105.6 million in FYE 2019 to 
RM100.4 million in FYE 2020, which was mainly due to the outbreak of COVID-19 pandemic in 
Malaysia that led to a decline in economic activities across various sectors, which had reduced 
demand for EXPO Group’s products. 
 
EXPO Group recorded a LAT of RM0.7 million in FYE 2020 as compared to a PAT of RM1.0 
million in FYE 2019. The LAT is mainly attributable higher operating expenses as a result of 
increase in impairment loss on receivables RM0.2 million and recognition of bad debts written off 
of RM0.1 million in FYE 2020. 
 
FYE 30 June 2021 (“FYE 2021”) compared to FYE 2020 
 
EXPO Group’s revenue decreased by RM9.0 from RM100.4 million in FYE 2020 to RM91.4 
million in FYE 2021, which was mainly due to the implementation of movement control order by 
the Government of Malaysia which had resulted in fewer construction projects being initiated or 
delayed. 
 
Despite the decrease in revenue, EXPO Group had recorded a PAT of RM1.4 million in FYE 
2021 as compared to a LAT of RM0.7 million in FYE 2020, which was mainly due to higher gross 
profit margin in FYE 2021 (FYE 2021: 6.4%; FYE 2020: 2.9%); The higher gross profit margin 
was due to lower manufacturing cost arising from:  
 
(i) lower material cost due to more cost-effective source of supply; and 
 
(ii) lower salaries and wages as a result of organisational restructuring.  
 
FYE 30 June 2022 (“FYE 2022”) compared to FYE 2021 
 
EXPO Group’s revenue increased by RM23.4 million from RM91.4 million in FYE 2021 to 
RM114.8 million in FYE 2022, which was mainly due to the reopening of the Malaysian economy, 
which led to increased activity in the construction sector. The uptick in construction activity 
resulted in an increased demand for ready-mixed concrete, contributing significantly to the 
company’s improved financial performance. 
 
EXPO Group’s PAT had increased by RM2.6 million from RM1.4 million in FYE 2021 to RM4.0 
million in FYE 2022, which was mainly due to higher gross profit margin in FYE 2022 (FYE 2022: 
8.4%; FYE 2021: 6.4%). The higher gross profit margin was mainly attributable to increase in 
selling price as a result of the increase in demand of ready-mixed concrete. 
 
FYE 30 June 2023 (“FYE 2023”) compared to FYE 2022 
 
EXPO Group’s revenue increased by RM24.3 million from RM114.8 million in FYE 2022 to 
RM139.0 million in FYE 2023, which was mainly due to increased activity in the construction 
sector as a result of the recovery of economy from the COVID-19 pandemic. 
 
Despite increase in the revenue, the PAT in FYE 2023 had only increased marginally. This was 
due to increase in the administrative expenses of EXPO Group of RM1.9 million in FYE 2023 
which was mainly due to increase in the depreciation of property, plant and equipment as a result 
of purchase new plant and equipment of RM0.6 million as well as increase in the professional 
fee mainly for loan documentation purpose of RM0.2 million. 
 
EXPO Group’s borrowing increased by RM8.8 million from RM46.1 million in FYE 2022 to 
RM54.9 million in FYE 2023, which was mainly due to acquisition of additional plant and 
equipment i.e. single doggle crusher, concrete pumps, mixer trucks, etc which are required for 
the business operations.  
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8. FINANCIAL INFORMATION 
 

The summary of the historical financial performance and financial position of EXPO Group based 
on the audited consolidated financial statements for the FYEs 30 June 2020, 30 June 2021, 30 
June 2022 are as follows:- 
 
 Audited(a) Unaudited(a) 
 FYE 

30 June 
2020 

FYE  
30 June 

2021(b) 

FYE  
30 June 

2022(c) 

FYE  
30 June  

2023 
 RM RM RM RM 
     
Revenue 100,441,550 91,407,592 114,767,665 139,023,654 
Gross profit 3,091,486 5,875,344 9,692,096 11,451,839  
PBT 339,608 2,756,208 5,304,606 5,342,118 
(LAT) / PAT (669,701) 1,422,181 4,046,182 4,023,368  
     
(LAT) / PAT attributable to:     
- Owners of the company (669,701) 1,420,269 4,044,611 4,080,765  
- Non-controlling interest - 1,912 1,571 (57,397) 
 (669,701) 1,422,181 4,046,182 4,023,368  
     
PAT margin (%) - 1.56 3.53 2.89 
     
Share capital 4,600,000 4,600,000 4,600,000 4,600,000 
Shareholders’ equity / NA 16,930,329 18,350,598 22,395,209 26,475,974 
Total equity 16,930,329 18,380,979 22,427,161 26,392,439 
Total borrowings (including 
lease liabilities)  

42,592,077 43,494,186  46,086,836 54,899,285 

Current assets 37,489,952 41,568,112 44,637,191 49,290,007 
Current liabilities 50,318,997 54,004,287 59,193,799 67,609,194 
     
Number of ordinary shares  3,100,000 3,100,000 3,100,000 3,100,000 
(LPS) / EPS  (0.22) 0.46 1.31 1.30 
NA per share 5.46 5.92 7.22 8.54 
     
Current ratio (times) 0.75 0.77 0.75 0.73 
Gearing ratio (times) 2.52 2.37 2.05 2.08 

 
Notes:- 
 
(a) The financial statements had been prepared in accordance with Malaysian Private Entities 

Reporting Standard. 
 
(b) Expo Quarry Resources Sdn. Bhd., a wholly-owned subsidiary of EXPO, was excluded 

from the consolidated financial statements of EXPO for the FYE 30 June 2021, as the 
Directors of Expo Quarry Resources Sdn. Bhd. had the intention of disposing the said 
subsidiary within the 1 year from the date of its acquisition on 3 March 2021. EXPO had 
disposed 65.0% equity interest in Expo Quarry Resources Sdn. Bhd. in the FYE 30 June 
2022. 

 
(c) STL&T, a 65.0%-owned subsidiary of EXPO, was excluded from the consolidated financial 

statements of EXPO for the FYE 30 June 2022, as the directors of STL&T intends to 
change the financial year end of STL&T prior to include the financial statements of STL&T 
in the consolidation of EXPO Group. For information, the directors of STL&T had on 8 
August 2022 passed a resolution to change the financial year end of STL&T from 31 
December to 30 June. 
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Commentaries:- 
 
FYE 30 June 2020 (“FYE 2020”) compared to FYE 30 June 2019 (“FYE 2019”) 
 
EXPO Group’s revenue decreased by RM5.2 million from RM105.6 million in FYE 2019 to 
RM100.4 million in FYE 2020, which was mainly due to the outbreak of COVID-19 pandemic in 
Malaysia that led to a decline in economic activities across various sectors, which had reduced 
demand for EXPO Group’s products. 
 
EXPO Group recorded a LAT of RM0.7 million in FYE 2020 as compared to a PAT of RM1.0 
million in FYE 2019. The LAT is mainly attributable higher operating expenses as a result of 
increase in impairment loss on receivables RM0.2 million and recognition of bad debts written off 
of RM0.1 million in FYE 2020. 
 
FYE 30 June 2021 (“FYE 2021”) compared to FYE 2020 
 
EXPO Group’s revenue decreased by RM9.0 from RM100.4 million in FYE 2020 to RM91.4 
million in FYE 2021, which was mainly due to the implementation of movement control order by 
the Government of Malaysia which had resulted in fewer construction projects being initiated or 
delayed. 
 
Despite the decrease in revenue, EXPO Group had recorded a PAT of RM1.4 million in FYE 
2021 as compared to a LAT of RM0.7 million in FYE 2020, which was mainly due to higher gross 
profit margin in FYE 2021 (FYE 2021: 6.4%; FYE 2020: 2.9%); The higher gross profit margin 
was due to lower manufacturing cost arising from:  
 
(i) lower material cost due to more cost-effective source of supply; and 
 
(ii) lower salaries and wages as a result of organisational restructuring.  
 
FYE 30 June 2022 (“FYE 2022”) compared to FYE 2021 
 
EXPO Group’s revenue increased by RM23.4 million from RM91.4 million in FYE 2021 to 
RM114.8 million in FYE 2022, which was mainly due to the reopening of the Malaysian economy, 
which led to increased activity in the construction sector. The uptick in construction activity 
resulted in an increased demand for ready-mixed concrete, contributing significantly to the 
company’s improved financial performance. 
 
EXPO Group’s PAT had increased by RM2.6 million from RM1.4 million in FYE 2021 to RM4.0 
million in FYE 2022, which was mainly due to higher gross profit margin in FYE 2022 (FYE 2022: 
8.4%; FYE 2021: 6.4%). The higher gross profit margin was mainly attributable to increase in 
selling price as a result of the increase in demand of ready-mixed concrete. 
 
FYE 30 June 2023 (“FYE 2023”) compared to FYE 2022 
 
EXPO Group’s revenue increased by RM24.3 million from RM114.8 million in FYE 2022 to 
RM139.0 million in FYE 2023, which was mainly due to increased activity in the construction 
sector as a result of the recovery of economy from the COVID-19 pandemic. 
 
Despite increase in the revenue, the PAT in FYE 2023 had only increased marginally. This was 
due to increase in the administrative expenses of EXPO Group of RM1.9 million in FYE 2023 
which was mainly due to increase in the depreciation of property, plant and equipment as a result 
of purchase new plant and equipment of RM0.6 million as well as increase in the professional 
fee mainly for loan documentation purpose of RM0.2 million. 
 
EXPO Group’s borrowing increased by RM8.8 million from RM46.1 million in FYE 2022 to 
RM54.9 million in FYE 2023, which was mainly due to acquisition of additional plant and 
equipment i.e. single doggle crusher, concrete pumps, mixer trucks, etc which are required for 
the business operations.  
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Accounting policies and accounting qualification 
 
For information, the audited consolidated financial statements of EXPO Group had been 
prepared in accordance with Malaysian Private Entities Reporting Standard. 
 
For the past 3 FYEs 30 June 2020, 30 June 2021 and 30 June 2022 under review:- 
 
(i) there were no exceptional or extraordinary items; 

 
(ii) there are no accounting policies adopted by EXPO Group which are peculiar to EXPO 

Group due to the nature of its business or the industry in which it is involved in; and 
 

(iii) EXPO Group’s external auditors had not issued any audit qualification on its financial 
statements. 

 
The summary of the historical financial performance and financial position of STL&T based on 
the audited financial statements for the FYEs 31 December 2020, 31 December 2021, 31 
December 2022 are as follows:- 
 
 Audited(a) Unaudited(a) 
 FYE  

31 December 
2020 

FYE  
31 December 

2021 

FYE  
31 December 

2022 

(b)6-month 
FPE 30 June 

2023 
 RM RM RM RM 
     
Revenue 176,897 254,979 406,732 295,313 
Gross profit 90,050 103,227 181,350 155,801 
LBT (131,144) (131,803) (145,796) (56,911) 
LAT (111,957) (110,468) (124,242) (56,482) 
     
PAT margin (%) n/a n/a n/a n/a 
     
Share capital 100,000 100,000 100,000 100,000 
Shareholders’ equity / Net 
liabilities (“NL”) 

(71,183) (165,971) (290,213) (346,695) 

Total equity (71,183) (165,971) (290,213) (346,695) 
Total borrowings - - - - 
Current assets 135,323 91,456 117,342 169,827 
Current liabilities 483,086 575,822 733,984 825,895 
     
Number of ordinary 
shares  

100,000 100,000 100,000 100,000 

LPS (1.12) (1.10) (1.24) (0.56) 
NL per share (0.71) (1.66) (2.90) (3.47) 
     
Current ratio (times) 0.28 0.16 0.16 0.21 
Gearing ratio (times) n/a n/a n/a n/a 
 
Notes:- 

 
(a) The financial statements had been prepared in accordance with Malaysian Private Entities 

Reporting Standard. 
 

(b) The directors of STL&T had on 8 August 2022 passed a resolution to change the financial 
year end of STL&T from 31 December to 30 June. As such, the coming audited financial 
statements will only cover 6-month period from 1 January 2023 to 30  June 2023.  
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For information, EXPO acquired 50.0% equity interest in STL&T and STL&T was an associated 
company of EXPO in the FYE 31 December 2021. EXPO further acquired 15.0% equity interest 
in STL&T in the FYE 31 December 2022 and STL&T became a 65.0%-owned subsidiary of 
EXPO. STL&T was excluded from the consolidated financial statements of EXPO for the FYE 30 
June 2022, as the directors of STL&T intend to change the financial year end of STL&T prior to 
include the financial statements of STL&T in the consolidation of EXPO Group. For information, 
the directors of STL&T had on 8 August 2022 passed a resolution to change the financial year 
end of STL&T from 31 December to 30 June. 
 
Commentaries:- 
 
FYE 31 December 2020 (“FYE 2020”) compared to FYE 31 December 2019 (“FYE 2019”) 
 
STL&T’s revenue increased by RM163,897 from RM13,000 in FYE 2019 to RM176,897 in FYE 
2020, which was mainly due to an increase in the frequency of its transportation services as 
STL&T hired staff for its services rather than subcontracting to third parties. 
 
Despite the increase in revenue, STL&T’s LAT had increased by RM68,976 from RM42,981 in 
FYE 2019 to RM111,957 in FYE 2020, which was mainly due to hiring of staff and the payment 
of staff-related expenses. For information, prior to FYE 2020, all the work was assigned to 
subcontractors for execution, hence the staff cost was minimal. 
 
FYE 31 December 2021 (“FYE 2021”) compared to FYE 2020 
 
STL&T’s revenue increased by RM78,082 from RM176,897 in FYE 2020 to RM254,979 in FYE 
2021, which was mainly due to the increase in the demand for its transportation services. 
 
STL&T’s LAT had decreased by RM1,489 from RM111,957 in FYE 2020 to RM110,468 in FYE 
2021, which was mainly due to increase in the revenue as aforementioned, receipt of wages 
subsidy from government as well as of RM4,800 and increase in miscellaneous income as a 
result of STL&T assisting Sunny Wise Sdn. Bhd. in administrative works. The increase in the 
revenue and other income was offset against the increase in the administrative expenses which 
was mainly due to increase in staff related expenses of RM30,175 of as a result of hiring of new 
staff and increase in the depreciation of plant and equipment of RM16,800 as a result of purchase 
new plant and equipment in FYE 2021. 
 
FYE 31 December 2022 (“FYE 2022”) compared to FYE 2021 
 
STL&T’s revenue increased by RM151,753 from RM254,979 in FYE 2021 to RM406,732 in FYE 
2022, which was mainly due to the reopening of the Malaysian economy which led to increase in 
the demand of transportation service. 
 
Despite the increase in the revenue, STL&T’s LAT had increased by RM13,774 from RM110,468 
in FYE 2021 to RM124,242 in FYE 2022, which was mainly due to the following:  
 
(i) increase in the depreciation of plant and equipment by RM17,970 as a result of purchase 

new motor vehicles in FYE 2022;  
 

(ii) payment of directors’ fee and directors’ salaries and contribution to employee provident 
fund of RM49,200 in FYE 2022;  
 

(iii) one-off wage subsidy from government of RM4,800 that only existed in FYE 2021; 
 

(iv) payment of road tax of RM2,900 in relation to the purchase of new motor vehicle; and 
 

(v) payment of secretarial fee and filing fees of RM3,320 in FYE 2022. 
 
The increase in administrative expenses was offset against the increase in the revenue. 
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Accounting policies and accounting qualification 
 
For information, the audited consolidated financial statements of EXPO Group had been 
prepared in accordance with Malaysian Private Entities Reporting Standard. 
 
For the past 3 FYEs 30 June 2020, 30 June 2021 and 30 June 2022 under review:- 
 
(i) there were no exceptional or extraordinary items; 

 
(ii) there are no accounting policies adopted by EXPO Group which are peculiar to EXPO 

Group due to the nature of its business or the industry in which it is involved in; and 
 

(iii) EXPO Group’s external auditors had not issued any audit qualification on its financial 
statements. 

 
The summary of the historical financial performance and financial position of STL&T based on 
the audited financial statements for the FYEs 31 December 2020, 31 December 2021, 31 
December 2022 are as follows:- 
 
 Audited(a) Unaudited(a) 
 FYE  

31 December 
2020 

FYE  
31 December 

2021 

FYE  
31 December 

2022 

(b)6-month 
FPE 30 June 

2023 
 RM RM RM RM 
     
Revenue 176,897 254,979 406,732 295,313 
Gross profit 90,050 103,227 181,350 155,801 
LBT (131,144) (131,803) (145,796) (56,911) 
LAT (111,957) (110,468) (124,242) (56,482) 
     
PAT margin (%) n/a n/a n/a n/a 
     
Share capital 100,000 100,000 100,000 100,000 
Shareholders’ equity / Net 
liabilities (“NL”) 

(71,183) (165,971) (290,213) (346,695) 

Total equity (71,183) (165,971) (290,213) (346,695) 
Total borrowings - - - - 
Current assets 135,323 91,456 117,342 169,827 
Current liabilities 483,086 575,822 733,984 825,895 
     
Number of ordinary 
shares  

100,000 100,000 100,000 100,000 

LPS (1.12) (1.10) (1.24) (0.56) 
NL per share (0.71) (1.66) (2.90) (3.47) 
     
Current ratio (times) 0.28 0.16 0.16 0.21 
Gearing ratio (times) n/a n/a n/a n/a 
 
Notes:- 

 
(a) The financial statements had been prepared in accordance with Malaysian Private Entities 

Reporting Standard. 
 

(b) The directors of STL&T had on 8 August 2022 passed a resolution to change the financial 
year end of STL&T from 31 December to 30 June. As such, the coming audited financial 
statements will only cover 6-month period from 1 January 2023 to 30  June 2023.  
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For information, EXPO acquired 50.0% equity interest in STL&T and STL&T was an associated 
company of EXPO in the FYE 31 December 2021. EXPO further acquired 15.0% equity interest 
in STL&T in the FYE 31 December 2022 and STL&T became a 65.0%-owned subsidiary of 
EXPO. STL&T was excluded from the consolidated financial statements of EXPO for the FYE 30 
June 2022, as the directors of STL&T intend to change the financial year end of STL&T prior to 
include the financial statements of STL&T in the consolidation of EXPO Group. For information, 
the directors of STL&T had on 8 August 2022 passed a resolution to change the financial year 
end of STL&T from 31 December to 30 June. 
 
Commentaries:- 
 
FYE 31 December 2020 (“FYE 2020”) compared to FYE 31 December 2019 (“FYE 2019”) 
 
STL&T’s revenue increased by RM163,897 from RM13,000 in FYE 2019 to RM176,897 in FYE 
2020, which was mainly due to an increase in the frequency of its transportation services as 
STL&T hired staff for its services rather than subcontracting to third parties. 
 
Despite the increase in revenue, STL&T’s LAT had increased by RM68,976 from RM42,981 in 
FYE 2019 to RM111,957 in FYE 2020, which was mainly due to hiring of staff and the payment 
of staff-related expenses. For information, prior to FYE 2020, all the work was assigned to 
subcontractors for execution, hence the staff cost was minimal. 
 
FYE 31 December 2021 (“FYE 2021”) compared to FYE 2020 
 
STL&T’s revenue increased by RM78,082 from RM176,897 in FYE 2020 to RM254,979 in FYE 
2021, which was mainly due to the increase in the demand for its transportation services. 
 
STL&T’s LAT had decreased by RM1,489 from RM111,957 in FYE 2020 to RM110,468 in FYE 
2021, which was mainly due to increase in the revenue as aforementioned, receipt of wages 
subsidy from government as well as of RM4,800 and increase in miscellaneous income as a 
result of STL&T assisting Sunny Wise Sdn. Bhd. in administrative works. The increase in the 
revenue and other income was offset against the increase in the administrative expenses which 
was mainly due to increase in staff related expenses of RM30,175 of as a result of hiring of new 
staff and increase in the depreciation of plant and equipment of RM16,800 as a result of purchase 
new plant and equipment in FYE 2021. 
 
FYE 31 December 2022 (“FYE 2022”) compared to FYE 2021 
 
STL&T’s revenue increased by RM151,753 from RM254,979 in FYE 2021 to RM406,732 in FYE 
2022, which was mainly due to the reopening of the Malaysian economy which led to increase in 
the demand of transportation service. 
 
Despite the increase in the revenue, STL&T’s LAT had increased by RM13,774 from RM110,468 
in FYE 2021 to RM124,242 in FYE 2022, which was mainly due to the following:  
 
(i) increase in the depreciation of plant and equipment by RM17,970 as a result of purchase 

new motor vehicles in FYE 2022;  
 

(ii) payment of directors’ fee and directors’ salaries and contribution to employee provident 
fund of RM49,200 in FYE 2022;  
 

(iii) one-off wage subsidy from government of RM4,800 that only existed in FYE 2021; 
 

(iv) payment of road tax of RM2,900 in relation to the purchase of new motor vehicle; and 
 

(v) payment of secretarial fee and filing fees of RM3,320 in FYE 2022. 
 
The increase in administrative expenses was offset against the increase in the revenue. 
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6-month FPE 30 June 2023 (“6M FPE2023”) 
 
The directors of STL&T had on 8 August 2022 passed a resolution to change the financial year 
end of STL&T from 31 December to 30 June. In view of this, the coming audited financial 
statements will only cover 6-month period from 1 January 2023 to 30  June 2023. As such, there 
is no comparative figure for the period. 
 
STL&T recorded revenue of RM0.3 million in 6M FPE2023 which was solely from the provision  
of transportation services. 
 
STL&T recorded a LAT of RM0.1 million after taking into account, amongst others, staff costs and 
directors’ salaries, depreciation of plant and equipment and rental of premises. 
 
Accounting policies and accounting qualification 
 
For information, the audited financial statements of STL&T had been prepared in accordance 
with Malaysian Private Entities Reporting Standard. 
 
For the past 3 FYEs 31 December 2020, 31 December 2021 and 31 December 2022 under 
review:- 
 
(i) there were no exceptional or extraordinary items; 

 
(ii) there are no accounting policies adopted by EXPO Group which are peculiar to EXPO 

Group due to the nature of its business or the industry in which it is involved in; and 
 

(iii) STL&T’s external auditors had not issued any audit qualification on its financial statements. 
 
 
9. MATERIAL CONTRACTS  

 
Save as disclosed below, EXPO Group has not entered into any material contracts (not being 
contract entered into in the ordinary course of business) within the past 2 years up to LPD: 

 
(i) EXPO had on 10 April 2023 entered into a sale and purchase agreement with Renofajar 

Sdn. Bhd. for the acquisition of Unit 2-75 (MDLD 11160), Ground and First Floors, Phase 
2, First Palm City Centre measuring 1,707 square feet for a consideration of RM589,050. 
For information, this sale and purchase agreement was completed on 10 April 2023.  

 
(ii) EXPO had on 10 April 2023 entered into a sale and purchase agreement with Renofajar 

Sdn. Bhd. for the acquisition of Unit 2-76 (MDLD 11161), Ground and First Floors, Phase 
2, First Palm City Centre measuring 1,707 square feet for a consideration of RM589,050. 
For information, this sale and purchase agreement was completed on 10 April 2023. 

 
(iii) EXPO had on 2 May 2023 entered into a sale and purchase agreement with Lembaga 

Pembangunan Perumahan dan Bandar for the acquisition of Lot No. S-20-8, Level 20, 
Block Shorea, Shorea & Astoria, The Logg, Kota Kinabalu, Sabah measuring 1,238 square 
feet for a consideration of RM1,005,000. For information, this sale and purchase 
agreement is pending completion. 

 
(iv) EXPO had on 2 May 2023 entered into a sale and purchase agreement with Lembaga 

Pembangunan Perumahan dan Bandar for the acquisition of Lot No. S-20-9, Level 20, 
Block Shorea, Shorea & Astoria, The Logg, Kota Kinabalu, Sabah measuring 1,313 square 
feet for a consideration of RM1,052,000. For information, this sale and purchase 
agreement is pending completion. 
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(v) EXPO had on 29 September 2023 entered into a sale and purchase agreement with 
Gemijadi Sdn. Bhd. for the acquisition of 1 parcel of land known as CL265313979 (formerly 
known as CL215313974), measuring 3.1 acres more or less, in the District of Putatan, 
State of Sabah, Malaysia for a consideration of RM5,620,000.00. For information, this sale 
and purchase agreement is pending completion. 

 
(vi) EXPO had on 29 September 2023 entered into a sale and purchase agreement with 

Gemijadi Sdn. Bhd. for the acquisition of 1 parcel of land known as CL265313960 (formerly 
known as CL215313965), measuring 3.5 acres more or less, in the District of Putatan, 
State of Sabah, Malaysia for a consideration of RM6,380,000. For information, this sale 
and purchase agreement is pending completion.  

 
(vii) EXPO had on 27 October 2023 entered into the Subscription Agreement with MBGB (as 

the Subscriber) and CKK (as the Promoter) for the subscription of 500,000 Subscription 
Shares for the Subscription Consideration of RM5,000,000, to be satisfied via cash. The 
Subscription Agreement is still pending completion. 
 

(viii) EXPO had on 27 October 2023 entered into the Shareholders Agreement with MBGB and 
CKK to regulate the affairs of EXPO and their relationship inter se as shareholders of 
EXPO upon the completion of the Proposed Acquisition. The Shareholders Agreement is 
still pending implementation. 
 

 
10. MATERIAL LITIGATION  
 

As at LPD, there are no material litigations, claims or arbitrations involving EXPO Group and the 
Directors of EXPO is not aware of any proceedings pending or threatened against EXPO Group.  

 
 
11. MATERIAL COMMITMENTS  
 

As at LPD, save as disclosed below, there is no material commitment incurred or known to be 
incurred by EXPO Group which may have a material impact on the profits and/or NA of EXPO 
upon becoming enforceable:-  
 
 RM 
  
Acquisition of 2 lands bearing the title of CL265313979 (formerly known 
as CL215313974) and CL265313960 (formerly known as CL215313965) 
 

10,742,000 
 

Expansion of batching plants 
 

7,500,000 

Acquisition of 2 properties in Block Shorea, Shorea & Astoria, The Logg, 
Kota Kinabalu, Sabah (as detailed in Section 9(iii) and 9(iv) of this 
Appendix IV) 
 

2,057,000 

Unbilled amounts of the properties included within investment properties 
under buildings in progress 

740,100 

 21,039,100 
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6-month FPE 30 June 2023 (“6M FPE2023”) 
 
The directors of STL&T had on 8 August 2022 passed a resolution to change the financial year 
end of STL&T from 31 December to 30 June. In view of this, the coming audited financial 
statements will only cover 6-month period from 1 January 2023 to 30  June 2023. As such, there 
is no comparative figure for the period. 
 
STL&T recorded revenue of RM0.3 million in 6M FPE2023 which was solely from the provision  
of transportation services. 
 
STL&T recorded a LAT of RM0.1 million after taking into account, amongst others, staff costs and 
directors’ salaries, depreciation of plant and equipment and rental of premises. 
 
Accounting policies and accounting qualification 
 
For information, the audited financial statements of STL&T had been prepared in accordance 
with Malaysian Private Entities Reporting Standard. 
 
For the past 3 FYEs 31 December 2020, 31 December 2021 and 31 December 2022 under 
review:- 
 
(i) there were no exceptional or extraordinary items; 

 
(ii) there are no accounting policies adopted by EXPO Group which are peculiar to EXPO 

Group due to the nature of its business or the industry in which it is involved in; and 
 

(iii) STL&T’s external auditors had not issued any audit qualification on its financial statements. 
 
 
9. MATERIAL CONTRACTS  

 
Save as disclosed below, EXPO Group has not entered into any material contracts (not being 
contract entered into in the ordinary course of business) within the past 2 years up to LPD: 

 
(i) EXPO had on 10 April 2023 entered into a sale and purchase agreement with Renofajar 

Sdn. Bhd. for the acquisition of Unit 2-75 (MDLD 11160), Ground and First Floors, Phase 
2, First Palm City Centre measuring 1,707 square feet for a consideration of RM589,050. 
For information, this sale and purchase agreement was completed on 10 April 2023.  

 
(ii) EXPO had on 10 April 2023 entered into a sale and purchase agreement with Renofajar 

Sdn. Bhd. for the acquisition of Unit 2-76 (MDLD 11161), Ground and First Floors, Phase 
2, First Palm City Centre measuring 1,707 square feet for a consideration of RM589,050. 
For information, this sale and purchase agreement was completed on 10 April 2023. 

 
(iii) EXPO had on 2 May 2023 entered into a sale and purchase agreement with Lembaga 

Pembangunan Perumahan dan Bandar for the acquisition of Lot No. S-20-8, Level 20, 
Block Shorea, Shorea & Astoria, The Logg, Kota Kinabalu, Sabah measuring 1,238 square 
feet for a consideration of RM1,005,000. For information, this sale and purchase 
agreement is pending completion. 

 
(iv) EXPO had on 2 May 2023 entered into a sale and purchase agreement with Lembaga 

Pembangunan Perumahan dan Bandar for the acquisition of Lot No. S-20-9, Level 20, 
Block Shorea, Shorea & Astoria, The Logg, Kota Kinabalu, Sabah measuring 1,313 square 
feet for a consideration of RM1,052,000. For information, this sale and purchase 
agreement is pending completion. 
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(v) EXPO had on 29 September 2023 entered into a sale and purchase agreement with 
Gemijadi Sdn. Bhd. for the acquisition of 1 parcel of land known as CL265313979 (formerly 
known as CL215313974), measuring 3.1 acres more or less, in the District of Putatan, 
State of Sabah, Malaysia for a consideration of RM5,620,000.00. For information, this sale 
and purchase agreement is pending completion. 

 
(vi) EXPO had on 29 September 2023 entered into a sale and purchase agreement with 

Gemijadi Sdn. Bhd. for the acquisition of 1 parcel of land known as CL265313960 (formerly 
known as CL215313965), measuring 3.5 acres more or less, in the District of Putatan, 
State of Sabah, Malaysia for a consideration of RM6,380,000. For information, this sale 
and purchase agreement is pending completion.  

 
(vii) EXPO had on 27 October 2023 entered into the Subscription Agreement with MBGB (as 

the Subscriber) and CKK (as the Promoter) for the subscription of 500,000 Subscription 
Shares for the Subscription Consideration of RM5,000,000, to be satisfied via cash. The 
Subscription Agreement is still pending completion. 
 

(viii) EXPO had on 27 October 2023 entered into the Shareholders Agreement with MBGB and 
CKK to regulate the affairs of EXPO and their relationship inter se as shareholders of 
EXPO upon the completion of the Proposed Acquisition. The Shareholders Agreement is 
still pending implementation. 
 

 
10. MATERIAL LITIGATION  
 

As at LPD, there are no material litigations, claims or arbitrations involving EXPO Group and the 
Directors of EXPO is not aware of any proceedings pending or threatened against EXPO Group.  

 
 
11. MATERIAL COMMITMENTS  
 

As at LPD, save as disclosed below, there is no material commitment incurred or known to be 
incurred by EXPO Group which may have a material impact on the profits and/or NA of EXPO 
upon becoming enforceable:-  
 
 RM 
  
Acquisition of 2 lands bearing the title of CL265313979 (formerly known 
as CL215313974) and CL265313960 (formerly known as CL215313965) 
 

10,742,000 
 

Expansion of batching plants 
 

7,500,000 

Acquisition of 2 properties in Block Shorea, Shorea & Astoria, The Logg, 
Kota Kinabalu, Sabah (as detailed in Section 9(iii) and 9(iv) of this 
Appendix IV) 
 

2,057,000 

Unbilled amounts of the properties included within investment properties 
under buildings in progress 

740,100 

 21,039,100 
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12. CONTINGENT LIABILITIES 
 

As at LPD, save as disclosed below, there is no contingent liabilities incurred or known to be 
incurred by EXPO Group which may have a material impact on the profits and/or NA of EXPO 
Group upon becoming enforceable:- 
 
 RM’000 
  
Bank guarantees provided by EXPO Group in favour of the suppliers 1,419 
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The financial summary of MBGB Group based on its audited financial results for the 18-month FPE 30 
June 2021, FYE 30 June 2022 and FYE 30 June 2023 and the unaudited financial statements for the 
3-month FPE 30 September 2022 and 3-month FPE 30 September 2023 are as follows: 
  
  Audited Unaudited 

  

18-month 
FPE 30 

June 
2021(a) 

FYE 30 
June 2022 

FYE 30 
June 2023 

3-month 
FPE 30 

September 
2022 

3-month 
FPE 30 

September 
2023 

  RM’000 RM’000 RM’000 RM’000 RM’000 
      

Revenue 20,899 25,705 34,067 8,669 10,431 
(LBT) / PBT (107,332) 6,470 10,966 1,075 484 
(LAT) / PAT (100,418) 4,075 8,709 1,075 484 
      
PAT margin (%) - 15.85 25.56 12.40 4.64 
      
Share capital 133,877 181,668 184,112 140,354 187,873 
NA / Total equity 71,253 161,581 238,738 187,442 241,504 
Total bank borrowings 
(including lease liabilities)  

56,502 22,514 27,301 23,261 29,462 

Current assets 36,648 100,901 155,359 124,385 164,077 
Current liabilities 49,882 53,603 49,467 51,998 59,997 
      
Weighted number of ordinary 
shares (‘000) 

325,230 827,556 2,059,211 1,785,607 2,350,005 

Basic (LPS) / EPS (sen)  (30.88) 0.49 0.42 0.06 0.02 
      
Number of ordinary shares 
(‘000) 

356,710 1,565,808 2,338,785 1,947,346 2,366,959 

NA per share (RM) 0.20 0.10 0.10 0.10 0.10 
      
Current ratio (times) 0.73 1.88 3.14 2.39 2.73 
Gearing ratio (times) 0.79 0.14 0.11 0.12 0.12 

 
Note:- 

 
(a) On 30 October 2020, the Company had announced the change of its financial year from 31 

December to 30 June. 
 
Commentaries:- 
 
18-month FPE 30 June 2021 (“18M FPE 2021”) 
 
In view of the change in the financial year end from 31 December 2020 to 30 June 2021, there is no 
comparative financial information available for the 18M FPE 2021. Revenue for the 18M FPE 2021 was 
recorded at RM20.9 million, derived from the Group’s hospitality segment (RM13.2 million), investment 
properties segment (RM4.2 million) and property development segment (RM3.5 million) respectively.  
 
The Group’s LAT of RM100.4 million for the 18M FPE 2021 was mainly due to significant impairment 
on the Group’s hotel and investment properties amounting to RM27.3 million and RM20.0 million 
respectively and write down on the Group’s property development inventories of RM43.9 million, which 
was arrived at based on the valuation performed by the valuer. 
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FYE 30 June 2022 (“FYE 2022”) 
 
The Group recorded a revenue of RM25.7 million in FYE 2022, representing an increase of 23.0% or 
RM4.8 million as compared to RM20.9 million in 18M FPE 2021. The increase in revenue was mainly 
contributed by the increase in the revenue from hospitality segment of RM9.4 million in FYE 2022 which 
was mainly due to the improvement in occupancy rate and food and beverages sales in the hotel. The 
increase in the revenue in hospitality segment was negated by the decrease in the revenue of 
investment properties and property development segments of RM1.4 million and RM3.1 million 
respectively, which was due to waiver/reduced rental as support to the tenant during movement control 
order period and halt in the property development activities in view of the market sentiments. 
 
The Group recorded a PAT of RM4.1 million for FYE 2022 as compared to a LAT of RM100.4 million in 
18M FPE 2021. The turnaround from a LAT to a PAT was mainly due to the following : 
 
(i) improvement of performance in the hospitality segment in FYE 2022 with a registered RM10.0 

million operating profit; 
 
(ii) increase in hotel’s valuation by RM7.6 million being recognised as reversal of impairment in FYE 

2022; 
 
(iii) decrease in interest expense by RM2.0 million as a result of repayment of bank borrowings of 

RM40.0 million in FYE 2022; 
 
(iv) RM27.3 million impairment loss in the hotel building in property, plant and equipment, and 

RM20.0 million fair value loss in the investment properties which only existed in 18M FPE 2021; 
and 

 
(v) RM43.9 million write-down in property development costs in inventories to net realisable value in 

which only existed in 18M FPE 2021. 
 
FYE 30 June 2023 (“FYE 2023”) 
 
The Group recorded a revenue of RM34.1 million in FYE 2023, representing an increase of 32.5% or 
RM8.4 million as compared to RM25.7 million in FYE 2022. The increase in revenue was mainly 
contributed by the following: 
 
(i) increase in the revenue from property segment of RM4.4 million as a result of progress billings 

made in relation to the development of the Damai project and the sale of completed Bandar Tasek 
Raja project’s shoplots and Kota Sri Mutiara’s condominium (which had been completed since 
2001); 
 

(ii) increase in the revenue from hospitality segment of RM3.3 million which was mainly due to 
increase in the food and beverage sales; and 

 
(iii) increase in the revenue from leasing and financing segment of RM0.4 million as a result of the 

Group managing to procure customers for its moneylending business. 
 

The Group recorded a PAT of RM8.7 million for FYE 2023, representing an increase of RM4.6 million 
as compared to RM4.1 million in FYE 2022. The increase in PAT was mainly due to the following: 
 
(i) increase in the Group’s revenue as aforementioned; and 

 
(ii) increase in hotel’s valuation by RM7.4 million being recognised as reversal of impairment in FYE 

2023. 
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The financial summary of MBGB Group based on its audited financial results for the 18-month FPE 30 
June 2021, FYE 30 June 2022 and FYE 30 June 2023 and the unaudited financial statements for the 
3-month FPE 30 September 2022 and 3-month FPE 30 September 2023 are as follows: 
  
  Audited Unaudited 

  

18-month 
FPE 30 

June 
2021(a) 

FYE 30 
June 2022 

FYE 30 
June 2023 

3-month 
FPE 30 

September 
2022 

3-month 
FPE 30 

September 
2023 

  RM’000 RM’000 RM’000 RM’000 RM’000 
      

Revenue 20,899 25,705 34,067 8,669 10,431 
(LBT) / PBT (107,332) 6,470 10,966 1,075 484 
(LAT) / PAT (100,418) 4,075 8,709 1,075 484 
      
PAT margin (%) - 15.85 25.56 12.40 4.64 
      
Share capital 133,877 181,668 184,112 140,354 187,873 
NA / Total equity 71,253 161,581 238,738 187,442 241,504 
Total bank borrowings 
(including lease liabilities)  

56,502 22,514 27,301 23,261 29,462 

Current assets 36,648 100,901 155,359 124,385 164,077 
Current liabilities 49,882 53,603 49,467 51,998 59,997 
      
Weighted number of ordinary 
shares (‘000) 

325,230 827,556 2,059,211 1,785,607 2,350,005 

Basic (LPS) / EPS (sen)  (30.88) 0.49 0.42 0.06 0.02 
      
Number of ordinary shares 
(‘000) 

356,710 1,565,808 2,338,785 1,947,346 2,366,959 

NA per share (RM) 0.20 0.10 0.10 0.10 0.10 
      
Current ratio (times) 0.73 1.88 3.14 2.39 2.73 
Gearing ratio (times) 0.79 0.14 0.11 0.12 0.12 

 
Note:- 

 
(a) On 30 October 2020, the Company had announced the change of its financial year from 31 

December to 30 June. 
 
Commentaries:- 
 
18-month FPE 30 June 2021 (“18M FPE 2021”) 
 
In view of the change in the financial year end from 31 December 2020 to 30 June 2021, there is no 
comparative financial information available for the 18M FPE 2021. Revenue for the 18M FPE 2021 was 
recorded at RM20.9 million, derived from the Group’s hospitality segment (RM13.2 million), investment 
properties segment (RM4.2 million) and property development segment (RM3.5 million) respectively.  
 
The Group’s LAT of RM100.4 million for the 18M FPE 2021 was mainly due to significant impairment 
on the Group’s hotel and investment properties amounting to RM27.3 million and RM20.0 million 
respectively and write down on the Group’s property development inventories of RM43.9 million, which 
was arrived at based on the valuation performed by the valuer. 
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FYE 30 June 2022 (“FYE 2022”) 
 
The Group recorded a revenue of RM25.7 million in FYE 2022, representing an increase of 23.0% or 
RM4.8 million as compared to RM20.9 million in 18M FPE 2021. The increase in revenue was mainly 
contributed by the increase in the revenue from hospitality segment of RM9.4 million in FYE 2022 which 
was mainly due to the improvement in occupancy rate and food and beverages sales in the hotel. The 
increase in the revenue in hospitality segment was negated by the decrease in the revenue of 
investment properties and property development segments of RM1.4 million and RM3.1 million 
respectively, which was due to waiver/reduced rental as support to the tenant during movement control 
order period and halt in the property development activities in view of the market sentiments. 
 
The Group recorded a PAT of RM4.1 million for FYE 2022 as compared to a LAT of RM100.4 million in 
18M FPE 2021. The turnaround from a LAT to a PAT was mainly due to the following : 
 
(i) improvement of performance in the hospitality segment in FYE 2022 with a registered RM10.0 

million operating profit; 
 
(ii) increase in hotel’s valuation by RM7.6 million being recognised as reversal of impairment in FYE 

2022; 
 
(iii) decrease in interest expense by RM2.0 million as a result of repayment of bank borrowings of 

RM40.0 million in FYE 2022; 
 
(iv) RM27.3 million impairment loss in the hotel building in property, plant and equipment, and 

RM20.0 million fair value loss in the investment properties which only existed in 18M FPE 2021; 
and 

 
(v) RM43.9 million write-down in property development costs in inventories to net realisable value in 

which only existed in 18M FPE 2021. 
 
FYE 30 June 2023 (“FYE 2023”) 
 
The Group recorded a revenue of RM34.1 million in FYE 2023, representing an increase of 32.5% or 
RM8.4 million as compared to RM25.7 million in FYE 2022. The increase in revenue was mainly 
contributed by the following: 
 
(i) increase in the revenue from property segment of RM4.4 million as a result of progress billings 

made in relation to the development of the Damai project and the sale of completed Bandar Tasek 
Raja project’s shoplots and Kota Sri Mutiara’s condominium (which had been completed since 
2001); 
 

(ii) increase in the revenue from hospitality segment of RM3.3 million which was mainly due to 
increase in the food and beverage sales; and 

 
(iii) increase in the revenue from leasing and financing segment of RM0.4 million as a result of the 

Group managing to procure customers for its moneylending business. 
 

The Group recorded a PAT of RM8.7 million for FYE 2023, representing an increase of RM4.6 million 
as compared to RM4.1 million in FYE 2022. The increase in PAT was mainly due to the following: 
 
(i) increase in the Group’s revenue as aforementioned; and 

 
(ii) increase in hotel’s valuation by RM7.4 million being recognised as reversal of impairment in FYE 

2023. 
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3-month FPE 30 September 2023 (“FPE 2023”) compared to 3-month FPE 30 September 2022 
(“FPE 2022”) 
 
The Group recorded a revenue of RM10.4 million in FPE 2023, representing an increase of 20.3% or 
RM1.8 million as compared to RM8.7 million in FPE 2022. The increase in revenue was mainly 
attributed to the increase in revenue of RM1.5 million from the property development segment, which 
was mainly attributed to the disposal of 2 shop lots in Bandar Tun Razak and accrued project revenue 
from the Damai project. 
 
The Group recorded a PAT of RM0.5 million in FPE 2023, representing a decrease of 55.0% or RM0.6 
million as compared to RM1.1 million in FPE 2022. The decrease in PAT was mainly attributed to the 
cost incurred for the Group’s corporate exercise to diversify into the leasing business of RM0.2 million, 
as well as increase in the depreciation of property, plant and equipment of RM0.4 million arising from 
the refurbishment of The Grand Renai Hotel in FPE 2023. 
 
 
 

 
[The rest of this page has been intentionally left blank] 
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1. DIRECTOR’S RESPONSIBILITY STATEMENT 
 

This Circular has been seen and approved by the Board and they collectively and individually 
accept full responsibility for the accuracy of the information given and confirm that, after making 
all reasonable enquiries and to the best of their knowledge and belief, there is no false or 
misleading statement or other facts the omission of which would make any information in this 
Circular false or misleading. 

 
 
2. CONSENTS AND DECLARATION OF CONFLICT OF INTERESTS 
 

Malacca Securities, being the Principal Adviser for the Proposals and Proposed New 
Shareholders’ Mandate, has given and has not subsequently withdrawn its written consent for 
the inclusion in this Circular of its name and all references thereto in the form and context in 
which they appear in this Circular. 
 
Malacca Securities has given its written confirmation that there is no conflict of interest which 
exists or is likely to exist in its capacity as the Principal Adviser in respect of the Proposals and 
Proposed New Shareholders’ Mandate. 

 
 
3. MATERIAL LITIGATION 
 

As at LPD, the Group is not engaged in any material litigation, claims and/or arbitration either as 
plaintiff or defendant, which may have a material and adverse effect on the financial position or 
business of the Group and the Board is not aware of any proceeding, pending or threatened 
against the Group, or of any fact likely to give rise to any proceeding which may have material 
impact on the business or financial position of the Group. 
 

 
4. MATERIAL COMMITMENTS AND CONTINGENT LIABILITIES 
 
4.1 MATERIAL COMMITMENTS 
 

Save for the Proposed Acquisition and as disclosed below, as at LPD, there are no material 
commitments incurred or known to be incurred by the Group which upon becoming due or 
enforceable, may have a material impact on the financial position or business of the Group.  
 
 RM’000 
Approved and contracted for  
Refurbishment of The Grand Renai Hotel 
 

511 

Development of solar photovoltaic generating facilities 
 

8,339 

Purchase of heavy equipment in relation to the Leasing Business 
 

9,225 

Approved and not contracted for  
Refurbishment of The Grand Renai Hotel 702 
  
Total material commitments 18,777 
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3-month FPE 30 September 2023 (“FPE 2023”) compared to 3-month FPE 30 September 2022 
(“FPE 2022”) 
 
The Group recorded a revenue of RM10.4 million in FPE 2023, representing an increase of 20.3% or 
RM1.8 million as compared to RM8.7 million in FPE 2022. The increase in revenue was mainly 
attributed to the increase in revenue of RM1.5 million from the property development segment, which 
was mainly attributed to the disposal of 2 shop lots in Bandar Tun Razak and accrued project revenue 
from the Damai project. 
 
The Group recorded a PAT of RM0.5 million in FPE 2023, representing a decrease of 55.0% or RM0.6 
million as compared to RM1.1 million in FPE 2022. The decrease in PAT was mainly attributed to the 
cost incurred for the Group’s corporate exercise to diversify into the leasing business of RM0.2 million, 
as well as increase in the depreciation of property, plant and equipment of RM0.4 million arising from 
the refurbishment of The Grand Renai Hotel in FPE 2023. 
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1. DIRECTOR’S RESPONSIBILITY STATEMENT 
 

This Circular has been seen and approved by the Board and they collectively and individually 
accept full responsibility for the accuracy of the information given and confirm that, after making 
all reasonable enquiries and to the best of their knowledge and belief, there is no false or 
misleading statement or other facts the omission of which would make any information in this 
Circular false or misleading. 

 
 
2. CONSENTS AND DECLARATION OF CONFLICT OF INTERESTS 
 

Malacca Securities, being the Principal Adviser for the Proposals and Proposed New 
Shareholders’ Mandate, has given and has not subsequently withdrawn its written consent for 
the inclusion in this Circular of its name and all references thereto in the form and context in 
which they appear in this Circular. 
 
Malacca Securities has given its written confirmation that there is no conflict of interest which 
exists or is likely to exist in its capacity as the Principal Adviser in respect of the Proposals and 
Proposed New Shareholders’ Mandate. 

 
 
3. MATERIAL LITIGATION 
 

As at LPD, the Group is not engaged in any material litigation, claims and/or arbitration either as 
plaintiff or defendant, which may have a material and adverse effect on the financial position or 
business of the Group and the Board is not aware of any proceeding, pending or threatened 
against the Group, or of any fact likely to give rise to any proceeding which may have material 
impact on the business or financial position of the Group. 
 

 
4. MATERIAL COMMITMENTS AND CONTINGENT LIABILITIES 
 
4.1 MATERIAL COMMITMENTS 
 

Save for the Proposed Acquisition and as disclosed below, as at LPD, there are no material 
commitments incurred or known to be incurred by the Group which upon becoming due or 
enforceable, may have a material impact on the financial position or business of the Group.  
 
 RM’000 
Approved and contracted for  
Refurbishment of The Grand Renai Hotel 
 

511 

Development of solar photovoltaic generating facilities 
 

8,339 

Purchase of heavy equipment in relation to the Leasing Business 
 

9,225 

Approved and not contracted for  
Refurbishment of The Grand Renai Hotel 702 
  
Total material commitments 18,777 
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4.2 CONTINGENT LIABILITIES 
 

As at LPD, there are no contingent liabilities incurred or known to be incurred by the Group, which 
upon becoming due or enforceable, may have a material impact on the financial position or 
business of the Group.  
 
 

5. MATERIAL CONTRACTS 
 
Save as disclosed below, the Board confirmed that there are no material contracts (not being 
contracts entered into the ordinary course of business) which have been entered into by the 
Group during the 2 years preceding LPD:- 
 
(i) The deed poll dated 3 January 2022 in respect of the warrants 2022/2032 in MBGB; 

 
(ii) The Company had on 18 March 2022 entered into a conditional sale and purchase 

agreement with FBO Land, Top Land Resources Sdn. Bhd., Mentiga Development & 
Construction Sdn. Bhd. and LVSB (“CSPA – BTR”) in respect of the acquisition of 92 
commercial units comprising the ground and first floors within 46 stratified 2-storey 
shop/offices within Bandar Tun Razak Business Park, 26400 Bandar Tun Abdul Razak 
Jengka, Maran, Pahang Darul Makmur for a total purchase consideration of RM24,800,000 
which was satisfied via the issuance of 381,538,461 new ordinary shares in MBGB at an 
issue price of RM0.065 each. For information, the CSPA – BTR had been completed on 8 
August 2022; 
 

(iii) FBO Land had on 6 December 2022 entered into a conditional sale and purchase 
agreement with Zog Engineering Sdn. Bhd. (“ZOG”) in relation to the purchase of all rights, 
title, benefits, interests, covenants, undertakings, duties, liabilities and obligations of ZOG 
under the energy performance contract entered into between Kenanga Investment Bank 
Berhad and ZOG on 10 June 2020 for a total cash consideration of RM2,300,000.00 
(“Acquisition of Project Rights”). For information, the Acquisition of Project Rights had 
been completed on 31 March 2023;  

 
(iv) FBO Land had on 22 February 2023 entered into a conditional sale and purchase 

agreement with Kinsabina Sdn. Bhd. (as vendor) for the acquisition of 2 parcels of land 
held under 2 Country Lease Title Deed Nos. 215354582 and 215354591 respectively, 
measuring a total of approximately 0.502 acres in the District of Penampang, Sabah 
(hereinafter collectively referred to as the “CL Properties”) together with an approved 
development plan obtained by KSB on 13 April 2022 (“Development Plan”) for the 
development of a project known as “Penampang Industrial and Trade Hub” on the CL 
Properties and NT Properties (defined herein) for a total cash consideration of 
RM1,004,000 (“Proposed Acquisition”) (“CSPA – Proposed Acquisition”). For 
information, the Proposed Acquisition had been terminated on 16 May 2023;  
 

(v) FBO Land had on 22 February 2023 entered into a conditional sublease agreement with 
Goh Wah Yong @ Gerald Goh (as sublessor) to sublease the 3 parcels of land held under 
Native Title Nos. 213091028, 213066865 and 213217157 respectively, measuring a total 
area of approximately 9.148 acres in the District of Penampang, Sabah (hereinafter 
collectively referred to as the “NT Properties”) (together with the full rights, interest and 
benefits of the Development Plan) for a total cash consideration of RM18,276,000, for a 
period of 30 years (“Sublease Agreement”) (“Proposed Sublease”). For information, the 
Proposed Sublease had been terminated on 16 May 2023;  
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(vi) Eastern Biscuit Factory Sdn. Bhd. (“EBF”), a wholly owned subsidiary of the Company had 
on 22 March 2023 entered into a sale and purchase agreement with Explicit Vantage Sdn. 
Bhd. (“EVSB”) to purchase all the 1 plot of vacant land erected onto 1 piece of 66 years 
malay reserve leasehold land expiring on 1 March 2075 known as HSD 7868, PT300 
Seksyen 21, Bandar Kota Bharu, Tempat of Jajahan Kota Bharu, State of Kelantan 
measuring approximately 5766.975 square metres at a total purchase consideration of 
RM500,000.00 (“SPA - EVSB”). For information, the SPA - EVSB had been completed on 
22 March 2023;  

 
(vii) The Company had on 30 May 2023 entered into a memorandum of understanding with 

Koperasi Kakitangan Istana Pahang Berhad (“KKIPB”) to explore the collaboration as joint 
venture partners to undertake the installation and operation of Grid-Connected 
Photovoltaic (“GCPV”) system on the rooftop of mosque’s within the state of Pahang 
through the implementation of the Supply Agreement with Renewable Energy Scheme 
along with the Net Metering Scheme as endorsed by the Sustainable Energy Development 
Authority of Malaysia. The Company and KKIPB further intend to explore the potential 
collaboration in respect of undertaking energy efficiency projects for any identified 
buildings under the energy performance contract scheme (“MOU”). For information, the 
MOU is currently valid and subsisting; 

 
(viii) FBO Land had on 14 August 2023 entered into a Heads of Agreement (“HOA”) with GE 

Mining to appoint FBO Land to design, develop, supply, install, test, commission, operate 
and maintain a GCPV System of no less than 2 megawatt on the site legally or beneficially 
owned by GE Mining to be determined by the parties. Further to the HOA, FBO Land had 
on 18 September 2023 issued a conditional letter of offer (“CLO”) to GE Mining, which was 
accepted by GE Mining on 20 September 2023. According to the CLO, FBO Land is to 
develop, design, finance, install, construct, commission, operate and maintain the solar 
photovoltaic generating plant(s) at GE Mining’s site as set out in the CLO (“CLO Site”) at 
FBO Land’s own cost, and also to supply, where GE Mining is to purchase all the 
renewable electricity generated by the plants at the CLO Site in accordance with the terms 
of engagement of the CLO and such other documentation and/or agreements to be entered 
into. For information, the HOA is currently valid and subsisting; 

 
(ix) The Company had on 15 August 2023 entered into a strategic alliance agreement 

(“Strategic Alliance Agreement”) with Prominent Synergy Sdn. Bhd. (“PSSB”) to 
formalise their collaboration on mutually beneficial projects and initiatives within their 
respective areas of expertise, capabilities and resources. FBO Land and PSSB also intend 
to collaborate and form a strategic alliance to leverage on each other’s expertise, 
capabilities and resources for the mutual benefit and growth of their respective businesses, 
encompassing the following area namely technical partnership, joint business 
opportunities, and sharing of information necessary for the successful implementation of 
the strategic alliance. For information, the Strategic Alliance Agreement is currently valid 
and subsisting; 

 
(x) The Company had on 26 September 2023 entered into a partnership agreement 

(“Partnership Agreement”) with Samaiden Sdn. Bhd. (“Samaiden”), a wholly-owned 
subsidiary of Samaiden Group Berhad for the following objectives: 

 
(a) to formalise and standardize the relationship between the Company and Samaiden 

on a non-exclusive basis in order to provide consistency in the relationship and a 
focal point, for the preparation and administration of collaboration and cooperation; 

 
(b) to develop and maintain a strategic relationship between the Company and 

Samaiden to pursue business opportunities in the clean energy sector; and 
 
(c) to explore the possibilities of cooperation on the basis of mutual interest and benefit. 

 
For information, the Partnership Agreement is currently valid and subsisting; 
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4.2 CONTINGENT LIABILITIES 
 

As at LPD, there are no contingent liabilities incurred or known to be incurred by the Group, which 
upon becoming due or enforceable, may have a material impact on the financial position or 
business of the Group.  
 
 

5. MATERIAL CONTRACTS 
 
Save as disclosed below, the Board confirmed that there are no material contracts (not being 
contracts entered into the ordinary course of business) which have been entered into by the 
Group during the 2 years preceding LPD:- 
 
(i) The deed poll dated 3 January 2022 in respect of the warrants 2022/2032 in MBGB; 

 
(ii) The Company had on 18 March 2022 entered into a conditional sale and purchase 

agreement with FBO Land, Top Land Resources Sdn. Bhd., Mentiga Development & 
Construction Sdn. Bhd. and LVSB (“CSPA – BTR”) in respect of the acquisition of 92 
commercial units comprising the ground and first floors within 46 stratified 2-storey 
shop/offices within Bandar Tun Razak Business Park, 26400 Bandar Tun Abdul Razak 
Jengka, Maran, Pahang Darul Makmur for a total purchase consideration of RM24,800,000 
which was satisfied via the issuance of 381,538,461 new ordinary shares in MBGB at an 
issue price of RM0.065 each. For information, the CSPA – BTR had been completed on 8 
August 2022; 
 

(iii) FBO Land had on 6 December 2022 entered into a conditional sale and purchase 
agreement with Zog Engineering Sdn. Bhd. (“ZOG”) in relation to the purchase of all rights, 
title, benefits, interests, covenants, undertakings, duties, liabilities and obligations of ZOG 
under the energy performance contract entered into between Kenanga Investment Bank 
Berhad and ZOG on 10 June 2020 for a total cash consideration of RM2,300,000.00 
(“Acquisition of Project Rights”). For information, the Acquisition of Project Rights had 
been completed on 31 March 2023;  

 
(iv) FBO Land had on 22 February 2023 entered into a conditional sale and purchase 

agreement with Kinsabina Sdn. Bhd. (as vendor) for the acquisition of 2 parcels of land 
held under 2 Country Lease Title Deed Nos. 215354582 and 215354591 respectively, 
measuring a total of approximately 0.502 acres in the District of Penampang, Sabah 
(hereinafter collectively referred to as the “CL Properties”) together with an approved 
development plan obtained by KSB on 13 April 2022 (“Development Plan”) for the 
development of a project known as “Penampang Industrial and Trade Hub” on the CL 
Properties and NT Properties (defined herein) for a total cash consideration of 
RM1,004,000 (“Proposed Acquisition”) (“CSPA – Proposed Acquisition”). For 
information, the Proposed Acquisition had been terminated on 16 May 2023;  
 

(v) FBO Land had on 22 February 2023 entered into a conditional sublease agreement with 
Goh Wah Yong @ Gerald Goh (as sublessor) to sublease the 3 parcels of land held under 
Native Title Nos. 213091028, 213066865 and 213217157 respectively, measuring a total 
area of approximately 9.148 acres in the District of Penampang, Sabah (hereinafter 
collectively referred to as the “NT Properties”) (together with the full rights, interest and 
benefits of the Development Plan) for a total cash consideration of RM18,276,000, for a 
period of 30 years (“Sublease Agreement”) (“Proposed Sublease”). For information, the 
Proposed Sublease had been terminated on 16 May 2023;  
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(vi) Eastern Biscuit Factory Sdn. Bhd. (“EBF”), a wholly owned subsidiary of the Company had 
on 22 March 2023 entered into a sale and purchase agreement with Explicit Vantage Sdn. 
Bhd. (“EVSB”) to purchase all the 1 plot of vacant land erected onto 1 piece of 66 years 
malay reserve leasehold land expiring on 1 March 2075 known as HSD 7868, PT300 
Seksyen 21, Bandar Kota Bharu, Tempat of Jajahan Kota Bharu, State of Kelantan 
measuring approximately 5766.975 square metres at a total purchase consideration of 
RM500,000.00 (“SPA - EVSB”). For information, the SPA - EVSB had been completed on 
22 March 2023;  

 
(vii) The Company had on 30 May 2023 entered into a memorandum of understanding with 

Koperasi Kakitangan Istana Pahang Berhad (“KKIPB”) to explore the collaboration as joint 
venture partners to undertake the installation and operation of Grid-Connected 
Photovoltaic (“GCPV”) system on the rooftop of mosque’s within the state of Pahang 
through the implementation of the Supply Agreement with Renewable Energy Scheme 
along with the Net Metering Scheme as endorsed by the Sustainable Energy Development 
Authority of Malaysia. The Company and KKIPB further intend to explore the potential 
collaboration in respect of undertaking energy efficiency projects for any identified 
buildings under the energy performance contract scheme (“MOU”). For information, the 
MOU is currently valid and subsisting; 

 
(viii) FBO Land had on 14 August 2023 entered into a Heads of Agreement (“HOA”) with GE 

Mining to appoint FBO Land to design, develop, supply, install, test, commission, operate 
and maintain a GCPV System of no less than 2 megawatt on the site legally or beneficially 
owned by GE Mining to be determined by the parties. Further to the HOA, FBO Land had 
on 18 September 2023 issued a conditional letter of offer (“CLO”) to GE Mining, which was 
accepted by GE Mining on 20 September 2023. According to the CLO, FBO Land is to 
develop, design, finance, install, construct, commission, operate and maintain the solar 
photovoltaic generating plant(s) at GE Mining’s site as set out in the CLO (“CLO Site”) at 
FBO Land’s own cost, and also to supply, where GE Mining is to purchase all the 
renewable electricity generated by the plants at the CLO Site in accordance with the terms 
of engagement of the CLO and such other documentation and/or agreements to be entered 
into. For information, the HOA is currently valid and subsisting; 

 
(ix) The Company had on 15 August 2023 entered into a strategic alliance agreement 

(“Strategic Alliance Agreement”) with Prominent Synergy Sdn. Bhd. (“PSSB”) to 
formalise their collaboration on mutually beneficial projects and initiatives within their 
respective areas of expertise, capabilities and resources. FBO Land and PSSB also intend 
to collaborate and form a strategic alliance to leverage on each other’s expertise, 
capabilities and resources for the mutual benefit and growth of their respective businesses, 
encompassing the following area namely technical partnership, joint business 
opportunities, and sharing of information necessary for the successful implementation of 
the strategic alliance. For information, the Strategic Alliance Agreement is currently valid 
and subsisting; 

 
(x) The Company had on 26 September 2023 entered into a partnership agreement 

(“Partnership Agreement”) with Samaiden Sdn. Bhd. (“Samaiden”), a wholly-owned 
subsidiary of Samaiden Group Berhad for the following objectives: 

 
(a) to formalise and standardize the relationship between the Company and Samaiden 

on a non-exclusive basis in order to provide consistency in the relationship and a 
focal point, for the preparation and administration of collaboration and cooperation; 

 
(b) to develop and maintain a strategic relationship between the Company and 

Samaiden to pursue business opportunities in the clean energy sector; and 
 
(c) to explore the possibilities of cooperation on the basis of mutual interest and benefit. 

 
For information, the Partnership Agreement is currently valid and subsisting; 
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(xi) The Company (as the Subscriber) had on 27 October 2023 entered into the Subscription 
Agreement with EXPO and CKK (as the Promoter) for the subscription of 500,000 
Subscription Shares for the Subscription Consideration of RM5,000,000, to be satisfied via 
cash. The Subscription Agreement is still pending completion; 

 
(xii) The Company had on 27 October 2023 entered into the CSSA with the Vendors for the 

acquisition of 2,020,000 Sale Shares for the Purchase Consideration of RM23,040,000, to 
be satisfied via the issuance of 98,461,536 Consideration Shares at the Issue Price of 
RM0.234 each. The CSSA is still pending completion; and 

 

(xiii) The Company had on 27 October 2023 entered into the Shareholders Agreement with 
EXPO and CKK to regulate the affairs of EXPO and their relationship inter se as 
shareholders of EXPO upon the completion of the Proposed Acquisition. The Shareholders 
Agreement is still pending implementation. 

 
 
6. DOCUMENTS AVAILABLE FOR INSPECTION 
 

Copies of the following documents will be available for inspection at the registered office of MBGB 
at 12th Floor, Menara Symphony, No. 5, Jalan Prof. Khoo Kay Kim, Seksyen 13, 46200 Petaling 
Jaya, Selangor Darul Ehsan, Malaysia, during normal business hours from Monday to Friday 
(except public holidays) from the date of this Circular up to and including the date of the 
Company’s forthcoming EGM:-  
 
(i) Constitution of the Company; 

 
(ii) Memorandum of Association and Articles of Association of EXPO; 

 
(iii) the audited consolidated financial statements of MBGB for the FYEs 30 June 2021, 30 

June 2022 and 30 June 2023 and latest unaudited consolidated financial statements of 
MBGB for the 3-month FPE 30 September 2023; 

 
(iv) the audited consolidated financial statements of EXPO for the FYEs 30 June 2020, 30 

June 2021 and 30 June 2022 and the latest unaudited consolidated financial statements 
of EXPO for the FYE 30 June 2023; 

 
(v) the audited financial statements of STL&T for the FYEs 31 December 2020, 31 December 

2021 and 31 December 2022 and latest unaudited financial statements for the 6-month 
FPE 30 June 2023; 

 
(vi) the Subscription Agreement; 

 
(vii) the CSSA; 

 
(viii) the Shareholders Agreement;  

 
(ix) the material contracts of EXPO Group referred to in Section 9 of Appendix IV;  

 
(x) the material contracts of MBGB Group referred to in Section 5 of this Appendix VIII; and 

 
(xi) the letter of consent and declaration of conflict of interest referred to in Section 2 of this 

Appendix VIII. 
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META BRIGHT GROUP BERHAD 

Registration No.: 200001013359 (515965-A) 
(Incorporated in Malaysia) 

 
NOTICE OF EXTRAORDINARY GENERAL MEETING 

 
NOTICE IS HEREBY GIVEN THAT an Extraordinary General Meeting (“EGM”) of Meta Bright Group 
Berhad (“MBGB” or the “Company”) will be held at Merbok Room, Level 6, The Grand Renai Hotel, 
Kota Sri Mutiara, Jalan Sultan Yahya Petra, 15150 Kota Bharu, Kelantan, Malaysia, on Monday, 15 
January 2024 at 3.00 p.m., or at any adjournment thereof, for the purpose of considering and if thought 
fit, passing the following resolutions, with or without modifications:- 
 
ORDINARY RESOLUTION 1 
 
PROPOSED SUBSCRIPTION AND ACQUISITION OF 2,520,000 ORDINARY SHARES IN 
EXPOGAYA SDN. BHD. (“EXPO”) (“EXPO SHARES”), REPRESENTING 70.0% OF THE 
ENLARGED ISSUED SHARES OF EXPO, FOR A TOTAL PURCHASE CONSIDERATION OF 
RM28,040,000, TO BE SATISFIED VIA CASH CONSIDERATION OF RM5,000,000 AND ISSUANCE 
OF 98,461,536 ORDINARY SHARES IN MBGB AT AN ISSUE PRICE OF RM0.234 EACH 
(“PROPOSED ACQUISITION”) 
 
“THAT subject to the approvals of all relevant authorities and/or parties being obtained (where 
applicable) and to the extent permitted by law and the Constitution of the Company and conditional 
upon the passing of the Ordinary Resolution 2, approval be and is hereby given to the Board of Directors 
of MBGB (“Board”) to:  
 
(i) subscribe 500,000 EXPO Shares, representing approximately 13.9% of the enlarged issued 

shares of EXPO, pursuant to the conditional subscription agreement entered into between MBGB 
(as the Subscriber), EXPO and Chang Ket Keong (“CKK”) (as the Promoter) on 27 October 2023 
(“Subscription Agreement”), for a cash consideration of RM5,000,000, subject to the terms and 
conditions of the Subscription Agreement; and  
 

(ii) acquisition of 2,020,000 EXPO Shares (“Sale Shares”), representing approximately 56.1% of the 
enlarged issued shares of EXPO, pursuant to the conditional shares sale agreement entered into 
between MBGB (as the Purchaser) and CKK, Beton Chemical Technology Sdn. Bhd. (“BCTSB”), 
Fung Chun Fatt (“FCF”) and Chin Swee Yen (“CSY”) (CKK, BCTSB, FCF and CSY collectively, 
referred to as the “Vendors”) (“CSSA”), for a total purchase consideration of RM23,040,000, 
which shall be satisfied via the issuance of 98,461,536 new ordinary shares in MBGB at an issue 
price of RM0.234 each (“Consideration Shares”), subject to the terms and conditions of the 
CSSA; 

 
THAT, the Board be and is hereby authorised to allot and issue from time to time such number of the 
Consideration Shares to the Vendors as detailed in Section 2 of Part A of the circular to shareholders 
dated 28 December 2023 (“Circular”) pursuant to the terms and conditions of the CSSA; 
 
THAT, the Consideration Shares shall, upon allotment and issuance, rank equally in all respects with 
the existing MBGB Shares, save and except that the Consideration Shares shall not be entitled to any 
dividends, rights, allotments and/or other forms of distributions that may be declared, made or paid for 
which the entitlement date precedes the date of allotment and issuance of the Consideration Shares; 
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(xi) The Company (as the Subscriber) had on 27 October 2023 entered into the Subscription 
Agreement with EXPO and CKK (as the Promoter) for the subscription of 500,000 
Subscription Shares for the Subscription Consideration of RM5,000,000, to be satisfied via 
cash. The Subscription Agreement is still pending completion; 

 
(xii) The Company had on 27 October 2023 entered into the CSSA with the Vendors for the 

acquisition of 2,020,000 Sale Shares for the Purchase Consideration of RM23,040,000, to 
be satisfied via the issuance of 98,461,536 Consideration Shares at the Issue Price of 
RM0.234 each. The CSSA is still pending completion; and 

 

(xiii) The Company had on 27 October 2023 entered into the Shareholders Agreement with 
EXPO and CKK to regulate the affairs of EXPO and their relationship inter se as 
shareholders of EXPO upon the completion of the Proposed Acquisition. The Shareholders 
Agreement is still pending implementation. 

 
 
6. DOCUMENTS AVAILABLE FOR INSPECTION 
 

Copies of the following documents will be available for inspection at the registered office of MBGB 
at 12th Floor, Menara Symphony, No. 5, Jalan Prof. Khoo Kay Kim, Seksyen 13, 46200 Petaling 
Jaya, Selangor Darul Ehsan, Malaysia, during normal business hours from Monday to Friday 
(except public holidays) from the date of this Circular up to and including the date of the 
Company’s forthcoming EGM:-  
 
(i) Constitution of the Company; 

 
(ii) Memorandum of Association and Articles of Association of EXPO; 

 
(iii) the audited consolidated financial statements of MBGB for the FYEs 30 June 2021, 30 

June 2022 and 30 June 2023 and latest unaudited consolidated financial statements of 
MBGB for the 3-month FPE 30 September 2023; 

 
(iv) the audited consolidated financial statements of EXPO for the FYEs 30 June 2020, 30 

June 2021 and 30 June 2022 and the latest unaudited consolidated financial statements 
of EXPO for the FYE 30 June 2023; 

 
(v) the audited financial statements of STL&T for the FYEs 31 December 2020, 31 December 

2021 and 31 December 2022 and latest unaudited financial statements for the 6-month 
FPE 30 June 2023; 

 
(vi) the Subscription Agreement; 

 
(vii) the CSSA; 

 
(viii) the Shareholders Agreement;  

 
(ix) the material contracts of EXPO Group referred to in Section 9 of Appendix IV;  

 
(x) the material contracts of MBGB Group referred to in Section 5 of this Appendix VIII; and 

 
(xi) the letter of consent and declaration of conflict of interest referred to in Section 2 of this 

Appendix VIII. 
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META BRIGHT GROUP BERHAD 

Registration No.: 200001013359 (515965-A) 
(Incorporated in Malaysia) 

 
NOTICE OF EXTRAORDINARY GENERAL MEETING 

 
NOTICE IS HEREBY GIVEN THAT an Extraordinary General Meeting (“EGM”) of Meta Bright Group 
Berhad (“MBGB” or the “Company”) will be held at Merbok Room, Level 6, The Grand Renai Hotel, 
Kota Sri Mutiara, Jalan Sultan Yahya Petra, 15150 Kota Bharu, Kelantan, Malaysia, on Monday, 15 
January 2024 at 3.00 p.m., or at any adjournment thereof, for the purpose of considering and if thought 
fit, passing the following resolutions, with or without modifications:- 
 
ORDINARY RESOLUTION 1 
 
PROPOSED SUBSCRIPTION AND ACQUISITION OF 2,520,000 ORDINARY SHARES IN 
EXPOGAYA SDN. BHD. (“EXPO”) (“EXPO SHARES”), REPRESENTING 70.0% OF THE 
ENLARGED ISSUED SHARES OF EXPO, FOR A TOTAL PURCHASE CONSIDERATION OF 
RM28,040,000, TO BE SATISFIED VIA CASH CONSIDERATION OF RM5,000,000 AND ISSUANCE 
OF 98,461,536 ORDINARY SHARES IN MBGB AT AN ISSUE PRICE OF RM0.234 EACH 
(“PROPOSED ACQUISITION”) 
 
“THAT subject to the approvals of all relevant authorities and/or parties being obtained (where 
applicable) and to the extent permitted by law and the Constitution of the Company and conditional 
upon the passing of the Ordinary Resolution 2, approval be and is hereby given to the Board of Directors 
of MBGB (“Board”) to:  
 
(i) subscribe 500,000 EXPO Shares, representing approximately 13.9% of the enlarged issued 

shares of EXPO, pursuant to the conditional subscription agreement entered into between MBGB 
(as the Subscriber), EXPO and Chang Ket Keong (“CKK”) (as the Promoter) on 27 October 2023 
(“Subscription Agreement”), for a cash consideration of RM5,000,000, subject to the terms and 
conditions of the Subscription Agreement; and  
 

(ii) acquisition of 2,020,000 EXPO Shares (“Sale Shares”), representing approximately 56.1% of the 
enlarged issued shares of EXPO, pursuant to the conditional shares sale agreement entered into 
between MBGB (as the Purchaser) and CKK, Beton Chemical Technology Sdn. Bhd. (“BCTSB”), 
Fung Chun Fatt (“FCF”) and Chin Swee Yen (“CSY”) (CKK, BCTSB, FCF and CSY collectively, 
referred to as the “Vendors”) (“CSSA”), for a total purchase consideration of RM23,040,000, 
which shall be satisfied via the issuance of 98,461,536 new ordinary shares in MBGB at an issue 
price of RM0.234 each (“Consideration Shares”), subject to the terms and conditions of the 
CSSA; 

 
THAT, the Board be and is hereby authorised to allot and issue from time to time such number of the 
Consideration Shares to the Vendors as detailed in Section 2 of Part A of the circular to shareholders 
dated 28 December 2023 (“Circular”) pursuant to the terms and conditions of the CSSA; 
 
THAT, the Consideration Shares shall, upon allotment and issuance, rank equally in all respects with 
the existing MBGB Shares, save and except that the Consideration Shares shall not be entitled to any 
dividends, rights, allotments and/or other forms of distributions that may be declared, made or paid for 
which the entitlement date precedes the date of allotment and issuance of the Consideration Shares; 
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THAT, the pre-emptive rights of the existing shareholders to be offered new shares in the Company in 
proportion to their shareholdings in the Company pursuant to Section 85 of the Companies Act, 2016 
(“Act”) read together with Clause 59 of the Company’s Constitution be and is hereby waived in respect 
of the issuance and allotment of the Consideration Shares;  
 
AND THAT the Board be and is hereby empowered and authorised to do all acts, deeds and such 
things and to execute, enter into, sign and deliver on behalf of the Company, all such documents and/or 
agreements as the Board may deem necessary and/or expedient and/or appropriate to implement and 
give full effect to complete the Proposed Acquisition including without limitation, with full power to assent 
to any conditions, modifications, variations and/or amendments as the Board in their absolute discretion 
may deem fit or expedient or appropriate in order to carry out, finalise and give full effect to the Proposed 
Acquisition in the best interest of the Company.” 
 
ORDINARY RESOLUTION 2 
 
PROPOSED DIVERSIFICATION OF THE EXISTING PRINCIPAL ACTIVITIES OF MBGB AND ITS 
SUBSIDIARIES (“MBGB GROUP” OR “GROUP”) TO INCLUDE MANUFACTURING, TRADING 
AND SUPPLY OF BUILDING MATERIALS INCLUDING CEMENT, READY-MIXED CONCRETE AND 
ITS RELATED PRODUCTS AS WELL AS PROVISION OF RELATED SERVICES INCLUDING 
TRANSPORTATION SERVICES AND EQUIPMENT RENTAL (“CONCRETE BUSINESS”) 
(“PROPOSED DIVERSIFICATION”) 
 
“THAT subject to the approvals of all relevant authorities and/or parties being obtained (where 
applicable) and to the extent permitted by law and the Company’s Constitution and conditional upon 
the passing of the Ordinary Resolution 1, approval be and is hereby given to MBGB Group to diversify 
the existing principal activities of MBGB Group to include the Concrete Business;  
 
AND THAT the Board be and is hereby empowered and authorised to do all acts, deeds and such 
things and to execute, enter into, sign and deliver on behalf of the Company, all such documents and/or 
agreements as the Board may deem necessary and/or expedient and/or appropriate to implement and 
give full effect to complete the Proposed Diversification including without limitation, with full power to 
assent to any conditions, modifications, variations and/or amendments as the Board in their absolute 
discretion may deem fit or expedient or appropriate in order to carry out, finalise and give full effect to 
the Proposed Diversification in the best interest of the Company.” 
 
ORDINARY RESOLUTION 3 
 
PROPOSED NEW SHAREHOLDERS’ MANDATE FOR THE RECURRENT RELATED PARTY 
TRANSACTIONS OF A REVENUE OR TRADING NATURE IN RELATION TO THE CONCRETE 
BUSINESS (“PROPOSED CONCRETE BUSINESS RRPT”) 
 
“THAT subject to and the approvals of all relevant authorities and/or parties being obtained (where 
applicable) and to the extent permitted by law and the Company’s Constitution and conditional upon 
the passing of the Ordinary Resolution 1 and Ordinary Resolution 2, approval be and is hereby given 
to MBGB Group, to enter and give effect to the recurrent related party transactions of a revenue or 
trading nature (“RRPTs”) in relation to the Concrete Business with the related parties as set out in 
Section 2.3 of Part B of the Circular which are necessary for the MBGB Group’s day-to-day operations 
subject further to the following: 
  
(i) the RRPTs contemplated are in the ordinary course of business and are carried out on an arm’s 

length basis and normal commercial terms of MBGB Group which are not more favourable to the 
related parties than those generally available to the public and are not, in the Company’s opinion, 
detrimental to the minority shareholders of the Company; 
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(ii) The Proposed Concrete Business RRPT, if approved by MBGB’s shareholders at the EGM, is 
subject to annual renewal. In this respect, any authority conferred by the Proposed Concrete 
Business RRPT will take effect from the date of this EGM until:- 

 
(a) the conclusion of the next annual general meeting of MBGB (“AGM”) following this EGM 

at which the Proposed Concrete Business RRPT is passed, at which time it will lapse, 
unless the authority is renewed by a resolution passed at the next AGM; 
 

(b) the expiration of the period within which the next AGM is required to be held pursuant to 
Section 340(2) of the Act (but shall not extend to such extension as may be allowed 
pursuant to Section 340(4) of the Act); or 
 

(c) revoked or varied by resolution passed by MBGB’s shareholders in a general meeting; 
 
AND THAT the Board (save for Lee Chee Kiang, being the interested Director), be and is hereby 
empowered and authorised to do all acts, deeds and such things and to execute, enter into, sign and 
deliver on behalf of the Company, all such documents and/or agreements as the Board may deem 
necessary and/or expedient and/or appropriate to implement and give full effect to complete the 
Proposed Concrete Business RRPT including without limitation, with full power to assent to any 
conditions, modifications, variations and/or amendments as the Board in their absolute discretion may 
deem fit or expedient or appropriate in order to carry out, finalise and give full effect to the Proposed 
Concrete Business RRPT.” 
 
ORDINARY RESOLUTION 4 
 
PROPOSED NEW SHAREHOLDERS’ MANDATE FOR THE RECURRENT RELATED PARTY 
TRANSACTIONS OF A REVENUE OR TRADING NATURE IN RELATION TO THE RENEWABLE 
ENERGY AND ENERGY EFFICIENCY RELATED TECHNOLOGY AND BUSINESS (“ENERGY 
RELATED BUSINESS”) (“PROPOSED ENERGY BUSINESS RRPT”) 
 
“THAT subject to and the approvals of all relevant authorities and/or parties being obtained (where 
applicable) and to the extent permitted by law and the Constitution of the Company, approval be and is 
hereby given to MBGB Group, to enter and give effect to the RRPTs in relation to the Energy Related 
Business with the related parties as set out in Section 2.3 of Part B of the Circular which are necessary 
for the MBGB Group’s day-to-day operations subject further to the following: 
  
(i) the RRPTs contemplated are in the ordinary course of business and are carried out on an arm’s 

length basis and normal commercial terms of MBGB Group which are not more favourable to the 
related parties than those generally available to the public and are not, in the Company’s opinion, 
detrimental to the minority shareholders of the Company; 
 

(ii) The Proposed Energy Business RRPT, if approved by MBGB’s shareholders at the EGM, is 
subject to annual renewal. In this respect, any authority conferred by the Proposed Energy 
Business RRPT will take effect from the date of this EGM until:- 

 
(a) the conclusion of the next AGM following this EGM at which the Proposed Energy Business 

RRPT is passed, at which time it will lapse, unless the authority is renewed by a resolution 
passed at the next AGM; 
 

(b) the expiration of the period within which the next AGM is required to be held pursuant to 
Section 340(2) of the Act (but shall not extend to such extension as may be allowed 
pursuant to Section 340(4) of the Act); or 
 

(c) revoked or varied by resolution passed by MBGB’s shareholders in a general meeting; 
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THAT, the pre-emptive rights of the existing shareholders to be offered new shares in the Company in 
proportion to their shareholdings in the Company pursuant to Section 85 of the Companies Act, 2016 
(“Act”) read together with Clause 59 of the Company’s Constitution be and is hereby waived in respect 
of the issuance and allotment of the Consideration Shares;  
 
AND THAT the Board be and is hereby empowered and authorised to do all acts, deeds and such 
things and to execute, enter into, sign and deliver on behalf of the Company, all such documents and/or 
agreements as the Board may deem necessary and/or expedient and/or appropriate to implement and 
give full effect to complete the Proposed Acquisition including without limitation, with full power to assent 
to any conditions, modifications, variations and/or amendments as the Board in their absolute discretion 
may deem fit or expedient or appropriate in order to carry out, finalise and give full effect to the Proposed 
Acquisition in the best interest of the Company.” 
 
ORDINARY RESOLUTION 2 
 
PROPOSED DIVERSIFICATION OF THE EXISTING PRINCIPAL ACTIVITIES OF MBGB AND ITS 
SUBSIDIARIES (“MBGB GROUP” OR “GROUP”) TO INCLUDE MANUFACTURING, TRADING 
AND SUPPLY OF BUILDING MATERIALS INCLUDING CEMENT, READY-MIXED CONCRETE AND 
ITS RELATED PRODUCTS AS WELL AS PROVISION OF RELATED SERVICES INCLUDING 
TRANSPORTATION SERVICES AND EQUIPMENT RENTAL (“CONCRETE BUSINESS”) 
(“PROPOSED DIVERSIFICATION”) 
 
“THAT subject to the approvals of all relevant authorities and/or parties being obtained (where 
applicable) and to the extent permitted by law and the Company’s Constitution and conditional upon 
the passing of the Ordinary Resolution 1, approval be and is hereby given to MBGB Group to diversify 
the existing principal activities of MBGB Group to include the Concrete Business;  
 
AND THAT the Board be and is hereby empowered and authorised to do all acts, deeds and such 
things and to execute, enter into, sign and deliver on behalf of the Company, all such documents and/or 
agreements as the Board may deem necessary and/or expedient and/or appropriate to implement and 
give full effect to complete the Proposed Diversification including without limitation, with full power to 
assent to any conditions, modifications, variations and/or amendments as the Board in their absolute 
discretion may deem fit or expedient or appropriate in order to carry out, finalise and give full effect to 
the Proposed Diversification in the best interest of the Company.” 
 
ORDINARY RESOLUTION 3 
 
PROPOSED NEW SHAREHOLDERS’ MANDATE FOR THE RECURRENT RELATED PARTY 
TRANSACTIONS OF A REVENUE OR TRADING NATURE IN RELATION TO THE CONCRETE 
BUSINESS (“PROPOSED CONCRETE BUSINESS RRPT”) 
 
“THAT subject to and the approvals of all relevant authorities and/or parties being obtained (where 
applicable) and to the extent permitted by law and the Company’s Constitution and conditional upon 
the passing of the Ordinary Resolution 1 and Ordinary Resolution 2, approval be and is hereby given 
to MBGB Group, to enter and give effect to the recurrent related party transactions of a revenue or 
trading nature (“RRPTs”) in relation to the Concrete Business with the related parties as set out in 
Section 2.3 of Part B of the Circular which are necessary for the MBGB Group’s day-to-day operations 
subject further to the following: 
  
(i) the RRPTs contemplated are in the ordinary course of business and are carried out on an arm’s 

length basis and normal commercial terms of MBGB Group which are not more favourable to the 
related parties than those generally available to the public and are not, in the Company’s opinion, 
detrimental to the minority shareholders of the Company; 
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(ii) The Proposed Concrete Business RRPT, if approved by MBGB’s shareholders at the EGM, is 
subject to annual renewal. In this respect, any authority conferred by the Proposed Concrete 
Business RRPT will take effect from the date of this EGM until:- 

 
(a) the conclusion of the next annual general meeting of MBGB (“AGM”) following this EGM 

at which the Proposed Concrete Business RRPT is passed, at which time it will lapse, 
unless the authority is renewed by a resolution passed at the next AGM; 
 

(b) the expiration of the period within which the next AGM is required to be held pursuant to 
Section 340(2) of the Act (but shall not extend to such extension as may be allowed 
pursuant to Section 340(4) of the Act); or 
 

(c) revoked or varied by resolution passed by MBGB’s shareholders in a general meeting; 
 
AND THAT the Board (save for Lee Chee Kiang, being the interested Director), be and is hereby 
empowered and authorised to do all acts, deeds and such things and to execute, enter into, sign and 
deliver on behalf of the Company, all such documents and/or agreements as the Board may deem 
necessary and/or expedient and/or appropriate to implement and give full effect to complete the 
Proposed Concrete Business RRPT including without limitation, with full power to assent to any 
conditions, modifications, variations and/or amendments as the Board in their absolute discretion may 
deem fit or expedient or appropriate in order to carry out, finalise and give full effect to the Proposed 
Concrete Business RRPT.” 
 
ORDINARY RESOLUTION 4 
 
PROPOSED NEW SHAREHOLDERS’ MANDATE FOR THE RECURRENT RELATED PARTY 
TRANSACTIONS OF A REVENUE OR TRADING NATURE IN RELATION TO THE RENEWABLE 
ENERGY AND ENERGY EFFICIENCY RELATED TECHNOLOGY AND BUSINESS (“ENERGY 
RELATED BUSINESS”) (“PROPOSED ENERGY BUSINESS RRPT”) 
 
“THAT subject to and the approvals of all relevant authorities and/or parties being obtained (where 
applicable) and to the extent permitted by law and the Constitution of the Company, approval be and is 
hereby given to MBGB Group, to enter and give effect to the RRPTs in relation to the Energy Related 
Business with the related parties as set out in Section 2.3 of Part B of the Circular which are necessary 
for the MBGB Group’s day-to-day operations subject further to the following: 
  
(i) the RRPTs contemplated are in the ordinary course of business and are carried out on an arm’s 

length basis and normal commercial terms of MBGB Group which are not more favourable to the 
related parties than those generally available to the public and are not, in the Company’s opinion, 
detrimental to the minority shareholders of the Company; 
 

(ii) The Proposed Energy Business RRPT, if approved by MBGB’s shareholders at the EGM, is 
subject to annual renewal. In this respect, any authority conferred by the Proposed Energy 
Business RRPT will take effect from the date of this EGM until:- 

 
(a) the conclusion of the next AGM following this EGM at which the Proposed Energy Business 

RRPT is passed, at which time it will lapse, unless the authority is renewed by a resolution 
passed at the next AGM; 
 

(b) the expiration of the period within which the next AGM is required to be held pursuant to 
Section 340(2) of the Act (but shall not extend to such extension as may be allowed 
pursuant to Section 340(4) of the Act); or 
 

(c) revoked or varied by resolution passed by MBGB’s shareholders in a general meeting; 
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AND THAT the Board (save for Dato’ Lee Wai Mun, DIMP., JMK., JP., being the interested Director), 
be and is hereby empowered and authorised to do all acts, deeds and such things and to execute, enter 
into, sign and deliver on behalf of the Company, all such documents and/or agreements as the Board 
may deem necessary and/or expedient and/or appropriate to implement and give full effect to complete 
the Proposed Energy Business RRPT including without limitation, with full power to assent to any 
conditions, modifications, variations and/or amendments as the Board in their absolute discretion may 
deem fit or expedient or appropriate in order to carry out, finalise and give full effect to the Proposed 
Energy Business RRPT.” 
 
By Order of the Board 
META BRIGHT GROUP BERHAD 
 
 
TAI YIT CHAN 
(MAICSA 7009143)  
(SSM PC No. 202008001023) 
Secretary 
Selangor Darul Ehsan 
28 December 2023 
 
Notes:- 
 
1. A member (other than an exempt authorised nominee as defined under the Securities Industry (Central 

Depositories) Act 1991) entitled to attend and vote at the meeting is entitled to appoint a maximum of 2 
proxies to attend, participate, speak and vote on his/her behalf. A proxy may but need not be a member of 
the Company. There shall be no restriction as to the qualification of the proxy. A proxy appointed to attend, 
participate, speak and vote at the meeting of the Company shall have the same rights as the members to 
speak at the meeting. 
 

2. Where a member appoints 2 proxies, the appointment shall be invalid unless he/she specifies the 
proportions of his/her holdings to be represented by each proxy. 

 
3. Where a member of the Company is an exempt authorised nominee which holds shares in the Company 

for multiple beneficial owners in one securities account (“omnibus account”) as defined under the 
Securities Industry (Central Depositories) Act 1991, there is no limit to the number of proxies which the 
exempt authorised nominee may appoint in respect of each omnibus account it holds. 

 
4. The Form of Proxy shall be signed by the appointer or his/her attorney duly authorised in writing or, if the 

member is a corporation, must be executed under its common seal or by its duly authorised attorney or 
officer. 

 
5. The original instrument appointing a proxy and the power of attorney or other authority (if any) under which 

it is signed, or a notarially certified copy of such power or authority, shall be deposited at the Share 
Registrar’s office at Boardroom Share Registrars Sdn. Bhd. at 11th Floor, Menara Symphony, No. 5, Jalan 
Prof. Khoo Kay Kim, Seksyen 13, 46200 Petaling Jaya, Selangor Darul Ehsan, Malaysia not less than 48 
hours before the time set for holding the meeting or adjourned meeting, otherwise the instrument of proxy 
should not be treated as valid. 

 
6. For the purpose of determining who shall be entitled to attend this meeting, the Company shall be requesting 

Bursa Malaysia Depository Sdn. Bhd. to make available a Record of Depositors as at 8 January 2024 and 
only Members whose names appear on such Record of Depositors shall be entitled to attend, speak and 
vote at this meeting and entitled to appoint proxy or proxies. 

 
7. Pursuant to Clause 78 of the Company’s Constitution, all the resolutions set out in the Notice of the EGM 

will be put to vote by way of poll. 
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Personal data privacy: 
 
By submitting an instrument appointing a proxy(ies) and/or representative(s) to attend, speak and vote at the EGM 
and/or any adjournment thereof, a member of the Company (i) consents to the collection, use and disclosure of the 
member’s personal data by the Company (or its agents) for the purpose of the processing and administration by 
the Company (or its agents) of proxies and representatives appointed for the EGM (including any adjournment 
thereof) and the preparation and compilation of the attendance lists, minutes and other documents relating to the 
EGM (including any adjournment thereof), and in order for the Company (or its agents) to comply with any 
applicable laws, listing rules, regulations and/or guidelines (collectively, the “Purposes”), (ii) warrants that where 
the member discloses the personal data of the member’s proxy(ies) and/or representative(s) to the Company (or 
its agents), the member has obtained the prior consent of such proxy(ies) and/or representative(s) for the collection, 
use and disclosure by the Company (or its agents) of the personal data of such proxy(ies) and/or representative(s) 
for the Purposes, and (iii) agrees that the member will indemnify the Company in respect of any penalties, liabilities, 
claims, demands, losses and damages as a result of the member’s breach of warranty. 
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AND THAT the Board (save for Dato’ Lee Wai Mun, DIMP., JMK., JP., being the interested Director), 
be and is hereby empowered and authorised to do all acts, deeds and such things and to execute, enter 
into, sign and deliver on behalf of the Company, all such documents and/or agreements as the Board 
may deem necessary and/or expedient and/or appropriate to implement and give full effect to complete 
the Proposed Energy Business RRPT including without limitation, with full power to assent to any 
conditions, modifications, variations and/or amendments as the Board in their absolute discretion may 
deem fit or expedient or appropriate in order to carry out, finalise and give full effect to the Proposed 
Energy Business RRPT.” 
 
By Order of the Board 
META BRIGHT GROUP BERHAD 
 
 
TAI YIT CHAN 
(MAICSA 7009143)  
(SSM PC No. 202008001023) 
Secretary 
Selangor Darul Ehsan 
28 December 2023 
 
Notes:- 
 
1. A member (other than an exempt authorised nominee as defined under the Securities Industry (Central 

Depositories) Act 1991) entitled to attend and vote at the meeting is entitled to appoint a maximum of 2 
proxies to attend, participate, speak and vote on his/her behalf. A proxy may but need not be a member of 
the Company. There shall be no restriction as to the qualification of the proxy. A proxy appointed to attend, 
participate, speak and vote at the meeting of the Company shall have the same rights as the members to 
speak at the meeting. 
 

2. Where a member appoints 2 proxies, the appointment shall be invalid unless he/she specifies the 
proportions of his/her holdings to be represented by each proxy. 

 
3. Where a member of the Company is an exempt authorised nominee which holds shares in the Company 

for multiple beneficial owners in one securities account (“omnibus account”) as defined under the 
Securities Industry (Central Depositories) Act 1991, there is no limit to the number of proxies which the 
exempt authorised nominee may appoint in respect of each omnibus account it holds. 

 
4. The Form of Proxy shall be signed by the appointer or his/her attorney duly authorised in writing or, if the 

member is a corporation, must be executed under its common seal or by its duly authorised attorney or 
officer. 

 
5. The original instrument appointing a proxy and the power of attorney or other authority (if any) under which 

it is signed, or a notarially certified copy of such power or authority, shall be deposited at the Share 
Registrar’s office at Boardroom Share Registrars Sdn. Bhd. at 11th Floor, Menara Symphony, No. 5, Jalan 
Prof. Khoo Kay Kim, Seksyen 13, 46200 Petaling Jaya, Selangor Darul Ehsan, Malaysia not less than 48 
hours before the time set for holding the meeting or adjourned meeting, otherwise the instrument of proxy 
should not be treated as valid. 

 
6. For the purpose of determining who shall be entitled to attend this meeting, the Company shall be requesting 

Bursa Malaysia Depository Sdn. Bhd. to make available a Record of Depositors as at 8 January 2024 and 
only Members whose names appear on such Record of Depositors shall be entitled to attend, speak and 
vote at this meeting and entitled to appoint proxy or proxies. 

 
7. Pursuant to Clause 78 of the Company’s Constitution, all the resolutions set out in the Notice of the EGM 

will be put to vote by way of poll. 
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Personal data privacy: 
 
By submitting an instrument appointing a proxy(ies) and/or representative(s) to attend, speak and vote at the EGM 
and/or any adjournment thereof, a member of the Company (i) consents to the collection, use and disclosure of the 
member’s personal data by the Company (or its agents) for the purpose of the processing and administration by 
the Company (or its agents) of proxies and representatives appointed for the EGM (including any adjournment 
thereof) and the preparation and compilation of the attendance lists, minutes and other documents relating to the 
EGM (including any adjournment thereof), and in order for the Company (or its agents) to comply with any 
applicable laws, listing rules, regulations and/or guidelines (collectively, the “Purposes”), (ii) warrants that where 
the member discloses the personal data of the member’s proxy(ies) and/or representative(s) to the Company (or 
its agents), the member has obtained the prior consent of such proxy(ies) and/or representative(s) for the collection, 
use and disclosure by the Company (or its agents) of the personal data of such proxy(ies) and/or representative(s) 
for the Purposes, and (iii) agrees that the member will indemnify the Company in respect of any penalties, liabilities, 
claims, demands, losses and damages as a result of the member’s breach of warranty. 
 
 
 
 
 
 



 

 
META BRIGHT GROUP BERHAD 

Registration No.: 200001013359 (515965-A) 
(Incorporated in Malaysia) 

 
FORM OF PROXY   

(Before completing the form please refer to the notes below) No. of shares held 
CDS Account No. of 
Authorised Nominee 

  
 
 

I/We  ________________________________________________________  NRIC/Passport/Co. No.______________________ 
                                 (FULL NAME IN BLOCK LETTERS) 
of ____________________________________________________________________________ Tel No.__________________  
                                                (ADDRESS) 
Email Address___________________________________________________________________________________________ 
being a member of META BRIGHT GROUP BERHAD, hereby appoint  

 
Proxy 1 – Full name in Block Letters NRIC/Passport No. No. of shares % of shareholdings 
    
Address: 
Email Address: 

 
Proxy 2 – Full name in Block Letters NRIC/Passport No. No. of shares % of shareholdings 
    
Address: 
Email Address: 

 
or failing him/her, the Chairman of the Meeting, as my/our proxy(ies) to vote for me/us and on my/our behalf at the Extraordinary 
General Meeting (“EGM”) of the Company to be held at Merbok Room, Level 6, The Grand Renai Hotel, Kota Sri Mutiara, Jalan 
Sultan Yahya Petra, 15150 Kota Bharu, Kelantan, Malaysia, on Monday, 15 January 2024 at 3.00 p.m., or any adjournment thereof. 
 
My/our proxy(ies) shall vote as follows:  
 

ORDINARY RESOLUTIONS For Against 
(1) Proposed Acquisition 

 
  

(2) Proposed Diversification 
 

  

(3) Proposed Concrete Business RRPT 
 

  

(4) Proposed Energy Business RRPT 
 

  

 
(Please indicate with an “X” in the space provided how you wish your vote to be cast on the resolutions specified in the Notice of the 
Extraordinary General Meeting. If you do not do so, the proxy(ies) will vote or abstain from voting at his/her/their discretion). 
 
 
 
Dated this _______ day of __________________ 2023/2024 

 
 

____________________________ 
Signature/Seal of Shareholder 

 
 

 

Notes:- 
 
1. A member (other than an exempt authorised nominee as defined under the Securities Industry (Central 

Depositories) Act 1991) entitled to attend and vote at the meeting is entitled to appoint a maximum of 2 
proxies to attend, participate, speak and vote on his/her behalf. A proxy may but need not be a member of 
the Company. There shall be no restriction as to the qualification of the proxy. A proxy appointed to attend, 
participate, speak and vote at the meeting of the Company shall have the same rights as the members to 
speak at the meeting.  
 

2. Where a member appoints 2 proxies, the appointment shall be invalid unless he/she specifies the 
proportions of his/her holdings to be represented by each proxy. 
 

3. Where a member of the Company is an exempt authorised nominee which holds shares in the Company 
for multiple beneficial owners in one securities account (“omnibus account”) as defined under the 
Securities Industry (Central Depositories) Act 1991, there is no limit to the number of proxies which the 
exempt authorised nominee may appoint in respect of each omnibus account it holds. 

 
4. The Form of Proxy shall be signed by the appointer or his/her attorney duly authorised in writing or, if the 

member is a corporation, must be executed under its common seal or by its duly authorised attorney or 
officer.  
 

5. The original instrument appointing a proxy and the power of attorney or other authority (if any) under which 
it is signed, or a notarially certified copy of such power or authority, shall be deposited at the Share 
Registrars’ Office at Boardroom Share Registrars Sdn. Bhd. at 11th Floor, Menara Symphony, No. 5, Jalan 
Prof. Khoo Kay Kim, Seksyen 13, 46200 Petaling Jaya, Selangor Darul Ehsan, Malaysia not less than 48 
hours before the time set for holding the meeting or adjourned meeting, otherwise the instrument of proxy 
should not be treated as valid. 
 

6. For the purpose of determining who shall be entitled to attend this meeting, the Company shall be requesting 
Bursa Malaysia Depository Sdn. Bhd. to make available a Record of Depositors as at 8 January 2024 and 
only Members whose names appear on such Record of Depositors shall be entitled to attend, speak and 
vote at this meeting and entitled to appoint proxy or proxies. 

 
7. Pursuant to Clause 78 of the Company’s Constitution, all the resolutions set out in the Notice of the EGM 

will be put to vote by way of poll. 
 
Personal Data Privacy: 
 
By submitting an instrument appointing a proxy(ies) and /or representative(s), the member accepts and agrees to 
the personal data privacy terms set out in the Notice of EGM dated 28 December 2023. 
 
 
 
 
 
 

Registrar’s office at Boardroom Share Registrars Sdn. Bhd. at 11th Floor, Menara Symphony, No. 5, Jalan 



 

 
META BRIGHT GROUP BERHAD 

Registration No.: 200001013359 (515965-A) 
(Incorporated in Malaysia) 

 
FORM OF PROXY   

(Before completing the form please refer to the notes below) No. of shares held 
CDS Account No. of 
Authorised Nominee 

  
 
 

I/We  ________________________________________________________  NRIC/Passport/Co. No.______________________ 
                                 (FULL NAME IN BLOCK LETTERS) 
of ____________________________________________________________________________ Tel No.__________________  
                                                (ADDRESS) 
Email Address___________________________________________________________________________________________ 
being a member of META BRIGHT GROUP BERHAD, hereby appoint  

 
Proxy 1 – Full name in Block Letters NRIC/Passport No. No. of shares % of shareholdings 
    
Address: 
Email Address: 

 
Proxy 2 – Full name in Block Letters NRIC/Passport No. No. of shares % of shareholdings 
    
Address: 
Email Address: 

 
or failing him/her, the Chairman of the Meeting, as my/our proxy(ies) to vote for me/us and on my/our behalf at the Extraordinary 
General Meeting (“EGM”) of the Company to be held at Merbok Room, Level 6, The Grand Renai Hotel, Kota Sri Mutiara, Jalan 
Sultan Yahya Petra, 15150 Kota Bharu, Kelantan, Malaysia, on Monday, 15 January 2024 at 3.00 p.m., or any adjournment thereof. 
 
My/our proxy(ies) shall vote as follows:  
 

ORDINARY RESOLUTIONS For Against 
(1) Proposed Acquisition 

 
  

(2) Proposed Diversification 
 

  

(3) Proposed Concrete Business RRPT 
 

  

(4) Proposed Energy Business RRPT 
 

  

 
(Please indicate with an “X” in the space provided how you wish your vote to be cast on the resolutions specified in the Notice of the 
Extraordinary General Meeting. If you do not do so, the proxy(ies) will vote or abstain from voting at his/her/their discretion). 
 
 
 
Dated this _______ day of __________________ 2023/2024 

 
 

____________________________ 
Signature/Seal of Shareholder 

 
 

 

Notes:- 
 
1. A member (other than an exempt authorised nominee as defined under the Securities Industry (Central 

Depositories) Act 1991) entitled to attend and vote at the meeting is entitled to appoint a maximum of 2 
proxies to attend, participate, speak and vote on his/her behalf. A proxy may but need not be a member of 
the Company. There shall be no restriction as to the qualification of the proxy. A proxy appointed to attend, 
participate, speak and vote at the meeting of the Company shall have the same rights as the members to 
speak at the meeting.  
 

2. Where a member appoints 2 proxies, the appointment shall be invalid unless he/she specifies the 
proportions of his/her holdings to be represented by each proxy. 
 

3. Where a member of the Company is an exempt authorised nominee which holds shares in the Company 
for multiple beneficial owners in one securities account (“omnibus account”) as defined under the 
Securities Industry (Central Depositories) Act 1991, there is no limit to the number of proxies which the 
exempt authorised nominee may appoint in respect of each omnibus account it holds. 

 
4. The Form of Proxy shall be signed by the appointer or his/her attorney duly authorised in writing or, if the 

member is a corporation, must be executed under its common seal or by its duly authorised attorney or 
officer.  
 

5. The original instrument appointing a proxy and the power of attorney or other authority (if any) under which 
it is signed, or a notarially certified copy of such power or authority, shall be deposited at the Share 
Registrars’ Office at Boardroom Share Registrars Sdn. Bhd. at 11th Floor, Menara Symphony, No. 5, Jalan 
Prof. Khoo Kay Kim, Seksyen 13, 46200 Petaling Jaya, Selangor Darul Ehsan, Malaysia not less than 48 
hours before the time set for holding the meeting or adjourned meeting, otherwise the instrument of proxy 
should not be treated as valid. 
 

6. For the purpose of determining who shall be entitled to attend this meeting, the Company shall be requesting 
Bursa Malaysia Depository Sdn. Bhd. to make available a Record of Depositors as at 8 January 2024 and 
only Members whose names appear on such Record of Depositors shall be entitled to attend, speak and 
vote at this meeting and entitled to appoint proxy or proxies. 

 
7. Pursuant to Clause 78 of the Company’s Constitution, all the resolutions set out in the Notice of the EGM 

will be put to vote by way of poll. 
 
Personal Data Privacy: 
 
By submitting an instrument appointing a proxy(ies) and /or representative(s), the member accepts and agrees to 
the personal data privacy terms set out in the Notice of EGM dated 28 December 2023. 
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Notes:- 
 
1. A member (other than an exempt authorised nominee as defined under the Securities Industry (Central 

Depositories) Act 1991) entitled to attend and vote at the meeting is entitled to appoint a maximum of 2 
proxies to attend, participate, speak and vote on his/her behalf. A proxy may but need not be a member of 
the Company. There shall be no restriction as to the qualification of the proxy. A proxy appointed to attend, 
participate, speak and vote at the meeting of the Company shall have the same rights as the members to 
speak at the meeting.  
 

2. Where a member appoints 2 proxies, the appointment shall be invalid unless he/she specifies the 
proportions of his/her holdings to be represented by each proxy. 
 

3. Where a member of the Company is an exempt authorised nominee which holds shares in the Company 
for multiple beneficial owners in one securities account (“omnibus account”) as defined under the 
Securities Industry (Central Depositories) Act 1991, there is no limit to the number of proxies which the 
exempt authorised nominee may appoint in respect of each omnibus account it holds. 

 
4. The Form of Proxy shall be signed by the appointer or his/her attorney duly authorised in writing or, if the 

member is a corporation, must be executed under its common seal or by its duly authorised attorney or 
officer.  
 

5. The original instrument appointing a proxy and the power of attorney or other authority (if any) under which 
it is signed, or a notarially certified copy of such power or authority, shall be deposited at the Share 
Registrars’ Office at Boardroom Share Registrars Sdn. Bhd. at 11th Floor, Menara Symphony, No. 5, Jalan 
Prof. Khoo Kay Kim, Seksyen 13, 46200 Petaling Jaya, Selangor Darul Ehsan, Malaysia not less than 48 
hours before the time set for holding the meeting or adjourned meeting, otherwise the instrument of proxy 
should not be treated as valid. 
 

6. For the purpose of determining who shall be entitled to attend this meeting, the Company shall be requesting 
Bursa Malaysia Depository Sdn. Bhd. to make available a Record of Depositors as at 8 January 2024 and 
only Members whose names appear on such Record of Depositors shall be entitled to attend, speak and 
vote at this meeting and entitled to appoint proxy or proxies. 

 
7. Pursuant to Clause 78 of the Company’s Constitution, all the resolutions set out in the Notice of the EGM 

will be put to vote by way of poll. 
 
Personal Data Privacy: 
 
By submitting an instrument appointing a proxy(ies) and /or representative(s), the member accepts and agrees to 
the personal data privacy terms set out in the Notice of EGM dated 28 December 2023. 
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