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FOR IMMEDIATE RELEASE 

 
MALAKOFF CORPORATION BERHAD  

PROFIT INCREASED BY THREE FOLD IN Q1 FY2015 
Profit before tax grew RM130.9 mil to RM175.5 million 

 
Results Highlights 
 
Q1 FY2015 ended 31 March 2015 versus Q1 FY2014 ended 31 March 2014: 

• Profit before tax (“PBT”) of RM175.5 million, up RM130.9 million from RM44.6 
million 

• Revenue of RM1.35 billion, up 9% from RM1.24 billion 

• Profit after tax and minority interests (“PATMI”) of RM103.9 million from RM2.6 
million 

• Basic earnings per share (“EPS”) increased to 2.90 sen from 0.07 sen 
• Single-tier interim dividend of 3 sen per share for the financial year ending 31 

December 2015  

 

KUALA LUMPUR, Malaysia - 27 May 2015: Malakoff Corporation Berhad (“Malakoff” or 
“Group”), the largest Independent Power Producer (“IPP”) in Malaysia and South East 
Asia in terms of total generation capacity, recorded strong growth for its first quarter 
ended 31 March 2015 (“Q1 FY2015”).  
 
PBT registered almost a 300% increase to RM175.5 million, an increase of RM130.9 
million from RM44.6 million. At the same time, group revenue increased by 9% to 
RM1.35 billion from RM1.24 billion in the corresponding quarter of the previous year.  

 

In Q1 FY2015, PATMI jumped to RM103.9 million leading to a similar increase in basic 
EPS at 2.90 sen from RM2.6 million and 0.07 sen respectively in the corresponding 
quarter of the previous year. 
 
Malakoff attributed its revenue growth for the quarter under review to the higher capacity 
registered by its coal-fired 2,100 megawatt (“MW”) Tanjung Bin Power Plant (“TBPP”) 
and the consolidation of Port Dickson Power (“PDP”) profit pursuant to the completion of 
the PDP acquisition in 2014. 
 
In April 2014, Malakoff had acquired the remaining 75% equity interest in PDP not held 
by the Group, a move that is expected to enhance its profitability. 
 
PBT growth for the quarter was also supported by other factors such as lower finance 
costs and higher interest income.  
 
Dato’ Sri Syed Faisal Albar, Chief Executive Officer of Malakoff, said “Our Q1 
performance is reflective of our growth trajectory based on a solid business model and 
stable cashflow.” 
 
“Moving forward, we remain focused on delivering growth that are earnings accretive to 
Group performance, adding value to our shareholders,” he added. 
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Malakoff declared a single-tier interim dividend of 3 sen per share for the financial year 
ending 31 December 2015. 

 

The Group’s finance costs will also be lower with the redemption of the Unrated Junior 
Sukuk Musharakah utilising the RM1.8 billion gross proceeds raised from its initial public 
offering exercise which concluded with its listing on Bursa Malaysia Securities Berhad 
earlier this month. 

 

Barring unexpected developments, Malakoff expects better performance for FY2015 
against the previous year on the back of higher contribution from TBPP where all three 
700MW turbine units are now available at full capacity. The Group’s gas-fired power 
plants in Lumut and Prai are also expected to continue performing well. In addition, the 
full year contribution from PDP will further enhance the Group’s profitability.   
 
 

- End - 

 
About Malakoff Corporation Berhad (“Malakoff”) 
 

Malakoff is a multinational power and water company with a core focus on power generation and 
water desalination, as well as operation and maintenance and electricity and chilled water 
distribution. It currently has a total effective power generation capacity of 6,036 MW and total 
effective water production capacity of 358,850 m3 per day, making it the largest independent 
power producer (“IPP”) in South East Asia in terms of total generation capacity. 
  
Malakoff has power and water assets in Malaysia, the Middle East and North Africa region, and 
Australia. Malakoff’s 2013 acquisition of a 50% stake in Macarthur Wind Farm in Australia marked 
its entry into the renewable energy business, a potential area of growth for the company. 
Macarthur Wind Farm is the largest wind farm in the southern hemisphere. 
 
Malakoff believes in working together with all stakeholders in productive partnerships. As such, 
the Company takes pride in being a responsible operator and a good corporate citizen in all 
communities where it operates. 
 
For more details on the Company, please visit www.malakoff.com.my. 
 
For further information or enquiries, please contact:  
Hisham Omar / hisham.omar@ogilvy.com / +6012-716 1190 
Sunita Kanapathy / sunita.kanapathy@ogilvy.com / +6012-226 1216 
 

 


