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MINUTES OF THE FULLY VIRTUAL TWENTY-SEVENTH ANNUAL
MEETING (“27TH AGM”) OF KINERGY ADVANCEMENT BERHAD
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BY SS E SOLUTIONS SDN. BHD. IN MALAYSIA ON FRIDAY, 31 20 9:00
A.M. 0

DIRECTORS PRESENT : Datuk Dr. Ong Peng Su

(Independent Non-ExecutiveChaiyixian

Dato’ Lai Keng Onn

(Executive Deputy Chaipman Group Managing
Director)

Datin Chan Pey Khen
(Chief Operating Offj
Mr. Jonathan Wu J
(Executive Directo
Mr. Choong Gaj

e Director)

KHussain bin Aktar Husin
(Non-Independent Non-Executive Director)

Ms. Tohg oi
ent Non-Executive Director)
r. Am Lee Sean Peik

endent Non-Executive Director)
MEMBERS endance List
PROXY HOLDERS :
INVITEES/OTHERS : per Attendance List
IN ATTENDANCE Ms. Chua Siew Chuan (Company Secretary)
Mr. Gavin Loh Qi Yuan (Assisting the Company
Secretary)

AUDITOR @ : Mr. Declan Yong (Representative of Messrs. Kreston John
& Gan)

CHAIRMAN

As pet Attendance List

Datuk Ong/Peng Su (“"Datuk Chairman”), the Independent Non-Executive Chairman

f the Co ny was in the Chair. Datuk Chairman welcomed all present to the live
i f the Twenty-Seventh (“27th”) Annual General Meeting ("AGM"”) of the
and called the Meeting to order at 9:00 a.m.

uk” Chairman informed that as a measure to support increased shareholder

articipation, the Board had decided that the AGM be conducted via live stream webcast

online remote voting using the remote participation and voting facilities without any
physical attendance by shareholders and proxies.
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(Minutes of the Fully Virtual 27th AGM held on 31 May 2024 - cont’'d) :::
Datuk Chairman then introduced the Directors, Group Chief Financial Offic C ny
Secretary and the Auditor of the Company.

QUORUM

The requisite quorum being present pursuant to Clause 2>0f _the Company’s
Constitution, the Chairman declared the Meeting duly convene
PROCEEDINGS

Datuk Chairman informed the Meeting that in complia ith/the Main Market Listing
Requirements of Bursa Malaysia Securities Berhad /and pur t to Section 330 of the
Companies Act 2016, Datuk Chairman exercised hj§/ri as the Chairman of the Meeting

and demanded that a poll be conducted for all t ol n which were put forth for
voting at the Meeting to demonstrate sharehol y of one-share one-vote.

Datuk Chairman further informed that th areholders who were unable to
participate in the Meeting remotely and had inted the Chairman of the Meeting to
vote on their behalf. Accordingly, Datuk Chairmary would be voting in his capacity as

proxy in accordance with the sharehol "instructions, where indicated.

Datuk Chairman invited Ms. Chua
the Company, to brief the procee

uan/("Ms. Chua”), the Company Secretary of
gs of eeting.

informed the Meeting that only members whose
names appeared in the Reco itors 24 April 2024 were eligible to attend the

Meeting.

Ms. Chua then briefed t ing that Datuk Chairman would take the Meeting through
each item on the wed by a question and answer ("Q&A”) session.
Shareholders and pr rely on real time submission of typed texts to exercise the
rights to speak or co in a virtual meeting by using the query box facility under
the live stream p r smit their questions or remarks during the Meeting.

Ms. Chua mepiioned that’there were no legal requirement for a proposed resolution to be
seconded a =d that the voting session had commenced from the start of the
Meeting and shdll continue until the closure of the voting session to be announced later.
Alternatively, shareholders, proxies or corporate representatives may cast their vote
after all the questions and answers in relation to each Agenda and resolution have been
dealt~with.
The Mee as further informed that SS E Solutions Sdn. Bhd. was the appointed Poll
inistrator and Commercial Quest Sdn. Bhd. was appointed Independent Scrutineer to
Wesults of the poll voting.

by-step guide together with a short audio clip on the online voting module within
eP was then played.
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(Minutes of the Fully Virtual 27th AGM held on 31 May 2024 - cont’'d)

NOTICE OF MEETING

The Notice convening the Meeting, having been circulated within the presc d périod
was, with the permission of the Meeting be taken as read.

1.0

2.0

3.0

AUDITED FINANCIAL STATEMENTS FOR THE FINANC AR ENDED 31
DECEMBER 2023 TOGETHER WITH THE REPORTS OF ORS AND
THE AUDITORS THEREON

N
Datuk Chairman informed that the first item on th enda s to receive the
Audited Financial Statements ("AFS”) of the Com for/the financial year
ended 31 December 2023 (“FYE 2023") tog r wi e Reports of the

Directors and the Auditors thereon.
Datuk Chairman DECLARED:

That the AFS of the Company for FY| together with the Reports of
the Directors and the Auditors thereon, b ived.

ORDINARY RESOLUTION 1
APPROVAL OF THE PAYMENT OF DIRECTORS’ FEES PAYABLE TO THE
DIRECTORS OF THE COMP AMOUNTING TO MYR570,000 FOR THE
FINANCIAL YEAR ENDING 31 DECEMBER 2024

Datuk Chairman informe at th xt item on the Agenda was to approve the
payment of Directors’ f able to the Directors of the Company amounting to
MYR570,000.00 for thefinan ear ending 31 December 2024.

ORDINARY RES
RE-ELECTION

ONS2, 3 & 4
E FOLLOWING DIRECTORS WHO RETIRE IN

ACCORDAN AUSE 76(3) OF THE COMPANY’S CONSTITUTION
AND BEIN LI , HAVE OFFERED THEMSELVES FOR RE-ELECTION:-
I M U CHEE LEONG;
II. T N PEY KHENG; AND

DR. ONG PENG SU.

informed that the next three (3) items on the Agenda were to

Clause 76(3) of the Company’s Constitution and being eligible, had offered

themselves for re-election.

N/
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4.0

5.0

6.0

ORDINARY RESOLUTIONS 5, 6 & 7

RE-ELECTION OF THE FOLLOWING DIRECTORS WHO T IN
ACCORDANCE WITH CLAUSE 78 OF THE COMPANY’'S CONSTIT ON AND
BEING ELIGIBLE, HAVE OFFERED THEMSELVES FOR RE-E

I TS DR. AMANDA LEE SEAN PEIK;
II1. MR. JONATHAN WU JO-HAN; AND
II11. DATUK WIRA MUBARAK HUSSAIN BIN AKH

omgenda were to

a |/ee Sean Peik, Mr.
i khtar Husin who
y’s Constitution and

Datuk Chairman informed that the next three (3) ite
seek shareholders’ approval for re-election of Ts Dr
Jonathan Wu Jo-Han and Datuk Wira Mubarak Hus
retired at the 27th AGM pursuant to Clause 78 of, Co
being eligible, had offered themselves for re-electio

ORDINARY RESOLUTION 8

RE-APPOINTMENT OF MESSRS. KRES o & GAN AS AUDITORS OF
THE COMPANY UNTIL THE CONC o THE NEXT AGM AND TO
AUTHORISE THE DIRECTORS TO D%‘MIN HEIR REMUNERATION

Datuk Chairman informed that th% on the Agenda was to seek
shareholders’ approval for the re-appointment of Messrs. Kreston John & Gan as
Auditors of the Company unti/’the conclusion of the next AGM and to authorise
the Directors to determine thejr r ration.

The Meeting noted tha reston John & Gan had indicated their

erformdnce as Auditors of the Company for the past
isfied with their effectiveness and performance as

Kreston John & Gan
financial year and wer
Auditors of the C

SPECIAL Blﬁvj

ORDINARY RESO

sS)
L

AUTHORITY UE SHARES PURSUANT TO THE COMPANIES ACT 2016

ION9

Datuk /Ch minformed that the next item on the Agenda, which was an

Datuk Chairman further explained that the proposed adoption of the Ordinary
soldtion is to empower the Directors of the Company to issue and allot shares
i Company from time to time provided that the aggregate number of shares

issyed pursuant to the general mandate does not exceed ten per centum (10%)
the total number of issued shares of the Company for the time being.
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7.0 SPECIAL BUSINESS
ORDINARY RESOLUTION 10
PROPOSED RENEWAL OF AUTHORITY FOR SHARE Y-BACK

("PROPOSED RENEWAL OF SHARE BUY-BACK AUTHORITY”)—_\
—

Datuk Chairman informed that the next item on the Agenda s/ to approve the
Ordinary Resolution in respect of the Proposed Renewad Buy-Back

Authority.

Datuk Chairman explained that the Proposed ewdl’ of/)Share Buy-Back
Authority would allow the Company to purchase up to of/the total number of
issued shares of the Company by utilising the ds a ed which shall not
exceed the total retained profits of the Compahy on the latest audited
financial statements or the latest audited fina stategments available at the

time of the purchase.

8.0 ANY OTHER BUSINESS

¥ business to be transacted at the

The Meeting was advised that there v @

Meeting of which due notice had been giveh.

Q&A SESSION

After tabling of all resolutions, D
answer session.

airman then proceeded to the question-and-

Datuk Chairman then invited
Company to address the ques

ze How, the Group Chief Financial Officer of the
s received accordingly:-

Question 1

The Group focuses Sustainable Energy Solutions (SES) projects with
higher-margin conc ues, driving diversification and recurring income. With a
doubled count of concession/dssets, escalating from six (6) to fourteen (14) compared
to the previous yéarls rtfolio growth prospects are promising (pages 28 and 30 of
AR2023).
(a) What lJue propositions enable the Group to secure and develop large-
rojects, particularly compared to industry peers? How does the Group
.itself in this regard?

(b) With the doubling of concession assets, how does the Group ensure effective

na ent and optimisation of these assets to enhance revenue generation
a fitability? Are there any performance metrics used to evaluate the success

Vch asset?

Page 5 of 16
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Answer

(a) KAB positions energy segment as Sustainable Energy Solutio which
cover a wide range of energy solutions without limiting to on enewable’Energy
(“RE"). SES segment consists of Energy Efficiency ("EE"”), RE d Clean Energy
("CE") solutions. KAB prides itself as a one-stop enérgy /and—engineering
solutions provider, providing different solutions to cat erent customer
needs. KAB owns a portfolio of assets covering EE, R placing KAB in a
unique position where KAB possesses the capability build, operate
and also maintain different kinds of assets.

(b) KAB evaluates each project by tracking revenu rgins and return on
investment to measure profitability, performanc d asgess cost management
and operational efficiency. KAB also moni operatioral downtime to ensure

effective asset management.

Question 2

The Group's acquisition of an 11.0 MW mini hydfoelectric power plant in Indonesia (PT
Inpola Mitra Elektrindo (“PT IME")) operatessuunder a 20-year Power Purchase
Agreement (PPA) with PT Perusah Listrik Negara (PT PLN). The commercial
operations began on 12 October 20 e expected to generate stable recurring
income, with an estimated conce f MYR227.0 million. With this strategic
move, PT IME is now a signifi tor to earnings growth within the SES
segment (page 32 of AR2023).

(a) How much did PT IME con te to the earnings of the SES Segment in FYE2023?

(b) What challenges have faced in operating PT IME since its acquisition on 31
October 20237

Answer

(a) PT IME contri d oximately 10% of the Group’s entire Profit After Tax.

(b) PT IME bge e a wholly owned subsidiary of KAB on 27 August 2023, since then
KAB ha eim—over the operations. KAB has been operating, maintaining, and
improving-the plant to achieve better generation.

u ion 3

n. Bhd., a wholly owned subsidiary of KAB, forms a joint venture with MRH
. Bhd. to build and operate telecommunication towers (page 3 of AR 2023).

KAB Telco

t are the expected benefits and synergies from the collaboration with MRH
pire Sdn. Bhd. in telecommunication tower business?

) What are the milestones set by KAB in terms of the scale of its presence in the
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telecommunication segment through this joint venture?

Answer

rtners ~in the
telecommunication industry, including supplying telecommunicz
fibre optic capabilities and developing In-Building Coverage a

owers, building
c& cil.
(b) While KAB continues to expand into the telecommunicafighs towers sector, KAB's

primary focus will be on the SES Segment.

(a) This collaboration is to leverage the expertise from -_

Question 4

The other receivables of current assets increased from RM1.0 million in

FYE2022 to RM 4.1 million in FYE 2023 (Page 145

ignifica

What are these other receivables comprising the prepayments of RM2.9
million relate to?

Answer

The increase in other receivables
insurance claims and prepayment o
throughout the period of insurance/coverage.

Question 5

The other payables of cuprent ies rose substantially from RM129,000 in FYE2022
to RM17.9 million in FYE2 age 153 of AR2023).

Among the elements' com g the other payables of current liabilities, which specific

component experienced the st significant growth, and what factors contributed to this

substantial increa&
Answer

The increase
entities pending

gther payables is solely due to retention sums for the newly acquired
elease to the vendors.
ue 6

er experises increased from RM121,000 in FYE2022 to RM5.5 million in FYE2023
(p 99/¢f AR2023).

What specific line items are included in the other expenses? What factors contributed
to the substantial increase in other expenses?
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b) Are the increases considered one-time or recurring in nature? If th
recurring, what measures is the Group implementing to mitigate
expenses going forward?

Answer

(a) Other Expenses comprise of impairment of trade receivables, ible assets and
also property, plant and equipment.

(b) These are one-off impairments. KAB has taken a pruden ackl in impairment of
these assets.

Question 7 i ;i

The impairment loss on trade receivables of non-fteportabl® segments increased from

NIL in FYE2022 to RM2.3 million in FYE2023 (page 10Y 6f AR2023).

What constitutes the non-reportable segment
receivables for these segments increase signi

Answer

Non-reportable segments constitut
other businesses which are not si
provision for impairment on the

unication, property management and
has taken a prudent approach to make

Question 8

The Group has kickstarte development of the 52Mega-watt ("MW") gas engine
power plant at Sipita il Industrial Park and remains optimistic about meeting
the target completi da 2026. KAB has become a joint venture partner with a
stake in PETRONAS \Gas Berhad's ("PGB") subsidiary, Sipitang Utilities Sdn. Bhd. This

power plant will try's largest gas engine power plant (page 25 of Annual
Report ("AR") 202

What signifi i nes have been achieved so far? Also, what are the expected
economic, s and environmental benefits of establishing the country's largest gas
engine power pl

Answer
The consﬁﬁion of the said plant is still on-going and will be completed in 2026. The

t will a crucial power source for Petronas’ upcoming ZLNG plant. By using gas, a
cle urce of energy than coal, the plant will be able to achieve significant carbon
eductien and to contribute to the country’s energy goals.
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Question 9

Practice 1.4 of the Malaysian Code of Corporate Governance ("MCCG") re mends
that the board chairman not be a member of the Audit Committee (* ination
Committee ("NC"”) or Remuneration Committee ("RC").

However, the Independent Non-Executive Chairman, Datuk Dr Su, is a
member of the AC (page 9 of the Corporate Governance (CG) Datuk Dr. Ong's
dual roles as Chairman and AC member may create biased -review when
the matter discussed at the AC is brought to the board for, parating these
roles ensures checks and balances and fosters objective revie

0
d

The Board, with the assistance of the NC, is considering (dppoi another Independent
Non-Executive Director (INED) to the Board and subseq y a member of the AC to
relieve Datuk Dr. Ong from the dual roles of Chair of th ard and Member of the
AC for an immediate term of one (1) to three (3) y, age 55 of AR2023).

Nonetheless, failing to appoint an INED by
adopting another MCCG Practice 5.2, which ry
independent. At present, only three out of nin

of AR2023). This underscores the need for swift a

Id prevent the Group from
t at least half of the board be
meet this requirement (page 5

Given the above, will the Board consid lecting another INED by the end of this year?
Answer

The Board is cognisance that rent composition does not align with the desired
practice by underlining that indepen directors are expected to account for at least
half of the Board. However, t oard exceeds the minimum of 1/3, as stipulated in the
Main Market Listing Requireme ursa Malaysia Securities Berhad.

Each independent dir affirmed their independency and brings invaluable
s. The minority shareholders are well represented by
the presence of thg( exi INED on the Board who have shown that they are

individuals with integrity and/are highly capable and competent of carrying out their

duties and respo%
The Board m side is suggestion when the need arises in the future.

Question 10

Practice 5.6 of MCCG recommends that the board not rely solely on recommendations
from isting/ board members, management, or major shareholders to identify
candidate director appointments. Instead, it should utilise independent sources to

Wably qualified candidates.
ever, the NC (responsible for recommending new candidates to the Board when

) and the Board have not utilised independent sources for appointments after
nsidering the Group's cost considerations (page 33 of the CG report).
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Would the Board consider using independent sources to identify suitable c es
board nomination? We suggest the board use the Institute of Corporate\ Dir rs

Malaysia or 30% Club Malaysia for the search.
Answer

KAB’s Board comprises of a wide range of experts from different each providing

valuable insights to the Board. However, KAB will take th uggestion into
consideration in the future.
POLLING PROCESS

a short/gudio clip on the online
areholders and proxy holders
it £heir votes. Thereafter, the

At this juncture, the step-by-step guide together wij
voting module within the e-Portal was played ag
were given another ten (10) minutes to cast a
Scrutineer proceeded to verify the poll result.

ANNOUNCEMENT OF POLL RESULTS

The Meeting resumed at 9:33 a.m. a e results of the poll voting was displayed on
the screen.

The results of the poll voting were @as follo

1.0 RESOLUTION 1
- TO APPROVE THE ENT OF DIRECTORS’ FEES OF RM570,000/- TO
THE DIRECTO o OMPANY FOR THE FINANCIAL YEAR ENDING

31 DECEMBER

The poll result @@jion 1 which was carried as follows:-

T x No. of No. of Shares Percentage
: hareholders
Resolutl/o/nq.\
Total/For /L —|, 88 724,699,224 99.9626
Total Againét’ 19 271,466 0.0376
Grand Total_ 107 724,970,690 100.0000

The Meeting resolved:-

"T e payment of Directors’ fees of RM570,000/- for the financial year ending

\31; ember 2024, be and is hereby approved.”
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RESOLUTION 2
- TO RE-ELECT MR. LU CHEE LEONG, A DIRECTOR WH%; R S
N

PURSUANT TO CLAUSE 76(3) OF THE COMPANY’'S CONSTITU

o

The poll result for Resolution 2 which was carried as follows:-

Ordinary No. of No. of Shares @mentage
Shareholders
Resolution 2
Total For 97 724,765,086 /) 99.9715
Total Against 9 206,484, 0.0285
Grand Total 107 724,97@7/0\ 100.0000

The Meeting resolved:-

"THAT Mr. Lu Chee Leong, being eligible election, be and is hereby re-
elected to serve on the Board of Directors of ti 0] ny.”

3.0 RESOLUTION 3
- TO RE-ELECT DATIN CHAN PEY ¥k NG, A DIRECTOR WHO RETIRES
PURSUANT TO CLAUSE 76(3), OF THE COMPANY'’'S CONSTITUTION
The poll result for Resolution 3 i as)carried as follows:-
/7
T No.‘of A No. of Shares Percentage
Sha rs

Resolution 3 O

Total For 85 230,266,186 99.9104
Total Against O 9~ 206,484 0.0896
Grand Total { 94 230,472,670 100.0000

N
The Meeting resolve
"THAT Dat% Kheng, being eligible for re-election, be and is hereby re-

elected to jer the Board of Directors of the Company.”

N
'
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4.0 RESOLUTION 4
- TO RE-ELECT DATUK DR. ONG PENG SU, A DIRECTOR W R S
PURSUANT TO CLAUSE 76(3) OF THE COMPANY’'S CONSTITU

N

The poll result for Resolution 4 which was carried as foIIows:-/‘l

Ordinary No. of No. of Shares @mentage
Shareholders
Resolution 4
Total For 87 724,765,086 /) 99.9715
Total Against 9 206,484, 0.0285
Grand Total 106 724,97@7/0\ 100.0000

The Meeting resolved:-

"THAT Datuk Dr. Ong Peng Su, being eligi for re-election, be and is hereby re-
elected to serve on the Board of Directors of ti 0] ny.”

5.0 RESOLUTION S5

- TO RE-ELECT TS DR. AMANDA SEAN PEIK, A DIRECTOR WHO
RETIRES PURSUANT T CLAU 78 OF THE COMPANY'’S
CONSTITUTION

The poll result for ResoluU%Wcamed as follows:-
Ordinary h@ No. of Shares Percentage

Resolution 5

Total For O 9?\> 724,765,086 99.9715
Total Against 206,484 0.0285
Grand Total \iﬁ)s 724,971,570 100.0000

The Meeting resolved:-

"THAT Ts D anda Lee Sean Peik, being eligible for re-election, be and is

hereb@ri serve on the Board of Directors of the Company.”
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6.0 RESOLUTION 6
g

- TO RE-ELECT JONATHAN WU JO-HAN, A DIRECTOR WH
PURSUANT TO CLAUSE 78 OF THE COMPANY'S CONSTITUTIO

N

The poll result for Resolution 6 which was carried as foIIows:-/‘l

Ordinary No. of No. of Shares @mentage
Shareholders
Resolution 6
Total For 97 724,765,086 /) 99.9715
Total Against 9 206,484, 0.0285
Grand Total 106 724,97@7/0\ 100.0000

The Meeting resolved:-

"THAT Mr. Jonathan Wu Jo-Han, being eligiblé_for /re-election, be and is hereby re-
elected to serve on the Board of Directors of ti 0] ny.”

7.0 RESOLUTION 7
- TO RE-ELECT DATUK WIRA MUBAR HUSSAIN BIN AKHTAR HUSIN, A
DIRECTOR WHO RETIR PURSUANT TO CLAUSE 78 OF THE

COMPANY'S CONSTITUTI

7
The poll result for Res %w ich was carried as follows:-

olutio
&6\0% No. of Shares Percentage
old

Ordinary s h
Resolution 7 h&

Total For O /98 724,765,443 99.9715
Total Against {9 206,397 0.0285
Grand Total 197 724,971,840 100.0000

The Meeting resolved:-

"THAT Da Wubarak Hussain bin Akhtar Husin, being eligible for re-election,
be and i by reyelected to serve on the Board of Directors of the Company.”

N
'
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8.0 RESOLUTION 8

- TO RE-APPOINT MESSRS. KRESTON JOHN & GAN AS AUDIT
COMPANY UNTIL THE CONCLUSION OF THE NEXT AGM
AUTHORISE THE DIRECTORS TO DETERMINE THEIR RE

KINERGY ADVANCEMENT BERHAD

(formerly known as Kejuruteraan Asastera Berhad)
[Registration No. 199701005009 (420505-H)]

(Incorporated in Malaysia)

&

The poll result for Resolution 8 which was carried as foIIows:@L

Ordinary
Resolution 8

No. of
Shareholders

No. of Sha?

&ercentage

V2

Total For 98 724,765,443~ 5 99.9715
Total Against 9 206,397 0.0285
Grand Total 107 724,971,840 ) ) 100.0000

The Meeting resolved:-

"THAT Messrs. Kreston John & Gan be and i
Company until the conclusion of the /he
authority be and is hereby given to the

9.0

RESOLUTION 9

SPECIAL BUSINESS
ORDINARY RESOLUTION
- AUTHORITY TO ISSUE SH

eby /appointed as Auditors of the
A | General Meeting and that
g fix their remuneration.”

RSUANT TO COMPANIES ACT 2016

The poll result for Resolution

ich was carried as follows:-

O\
Gt . h f e No. of Shares Percentage
Resolution 9
Total For -/ 98 724,765,443 99.9715
Total Against /[ )9 206,397 0.0285
Grand Total /] 107 724,971,840 100.0000

The Meeti

d:-

ays to the Companies Act 2016 (“the Act”), the Constitution of

2 .~.~ and the approvals from Bursa Malaysia Securities Berhad ("Bursa
and any other relevant governmental and/or regulatory authorities,

the Directorbe and are hereby empowered pursuant to the Act, to issue and allot

d conditions,

hares in the capital of the Company from time to time at such price and upon such
for such purposes and to such person or persons
ever the Directors may in their absolute discretion deem fit provided

always’ that the aggregate number of shares issued pursuant to this Resolution
oes/not exceed ten per centum (10%) of the total number of issued shares of the

pany for the time being;

THAT the Directors be and are also empowered to obtain the approval for the
listing of and quotation for the additional shares so issued on Bursa Securities;
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AND THAT pursuant to Section 85 of the Act to be read together with
of the Constitution of the Company, approval be and is hereby given
statutory pre-emptive rights of the shareholders of the Company
shares of the Company ranking equally to the existing issued shar
issuance of new shares in the Company pursuant to this manda

AND FURTHER THAT such authority shall commenc
passing of this resolution and continue to be in force
next Annual General Meeting of the Company.”

iate

il the cl

10.0 RESOLUTION 10
SPECIAL BUSINESS
ORDINARY RESOLUTION

PROPOSED RENEWAL OF AUTHORITY/FOR/SHARE BUY-BACK

ly upon the
usion of the

\/
The poll result for Resolution 10 which W?/EWM”OWS:-
/N

Ordinary No. of %‘TQVShares Percentage
Shareholders
Resolution 10
Total For 96 719,018,173 99.1788
Total Against 11 /[ .\ 5,953,667 0.8212
Grand Total 102 -~ |// 724,971,840 100.0000

The Meeting resolved:-

“THAT, subject to the
Company, Main Market
applicable laws, rule
the approvals of

regulations and guidelines for the time being

the Company
time through

urities as the Directors may deem fit, ne
rovided that: -
& number of ordinary shares to be purchased and/or

al> number of issued shares of the Company as quote
Securities as at the point of purchase; and

he/maximum funds to be allocated by the Company for the

anies’ Act 2016 (“the Act”), the Constitution of the
Requirements of Bursa Securities and all other

in force and

ant governmental and/ or regulatory authority, the
y~authorised to purchase such number of issued shares in
etermined by the Directors of the Company from time to

cessary and

st of the Company ("Proposed Renewal of Share Buy-

held by the

uant to this resolution shall not exceed ten per centum (10%) of

d on Bursa

purpose of

hasing its own shares shall not exceed the aggregate of the retained

ofits of the Company based on the latest audited financial statements and/or
he latest unaudited financial statements (where applicable) avai
time of the purchase;

TH
;i Directors of the Company be and are hereby authorised to deal with

AT upon completion of the purchase by the Company of its own
shares purchased in their absolute discretion in the following manner:-

ilable at the

shares, the
the ordinary
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i. cancel all the shares so purchased; and/or
ii. retain the ordinary shares so purchased as treasury shares for distributionh as
dividend to the shareholders and/or resell on the market o curities
and/or transfer under an employees’ share scheme and/or sfer a rchase
consideration; and/or

other authority for the time being in force;

THAT such authority conferred by this resolution s
of this resolution and shall continue to be in force until;

a. the conclusion of the next AGM of the C
such resolution was passed, at which ti
resolution passed at the meeting,
unconditionally or subject to conditions

b. the expiration of the period within
that date is required by law to be "é’j 0

9

c. the authority is revoked or varied an ordinary resolution passed by the

ct to the Proposed Renewal of Share Buy-
0 assent to any conditions, modifications,

variations and/ or amendfient may be imposed by the relevant authorities and

to take all such steps, do a
may deem fit and expedie the best interests of the Company.”

uch acts and things as the Board of Directors

CONCLUSION
There being no other'\business/to be transacted, Datuk Chairman concluded the Meeting
at 9:35 a.m. and/ha resent for their attendance.

Dated: 31 V@

N
'
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