GAS MALAYSIA BERHAD
199201008906 (240409-T)

MINUTES OF THE 29™ ANNUAL GENERAL MEETING OF GAS MALAYSIA BERHAD
(“THE COMPANY”) HELD ON A FULLY VIRTUAL BASIS AT THE BROADCAST VENUE : GAS
MALAYSIA BERHAD PUSAT SUMBER DAN LATIHAN, NO. 40, SEKITAR BUSINESS
CENTRE, JALAN SERENDAH 26/41, SEKSYEN 26, 40400 SHAH ALAM, SELANGOR ON
FRIDAY, 26 JUNE 2020 AT 3.00 P.M.

PRESENT :

ESSENTIAL INDIVIDUALS AT THE BROADCAST VENUE

YBhg Datuk Haji Hasni Harun (Chairman)

YBhg Datuk Syed Abu Bakar bin S Mohsin Almohdzar  (Board member)

Encik Ahmad Hashimi Abdul Manap [Chief Executive Officer (“CEQ”)]

Encik Shahrir bin Sharif (Director of Commercial)

Encik Nisharuddin bin Mohd Noor (Director of Technical &
Operations)

Encik Zafian bin Supiat (Chief Financial Officer)

Puan Yanti Irwani binti Abu Hassan (Company Secretary)

Puan Hew Chooi Yoke, Messrs PricewaterhouseCoopersPLT  (External Auditors)

Mr. ABC (Audio Visual Support)

DIRECTORS’ ATTENDANCE VIA VIDEO CONFERENCING
YBhg Dato’ Sri Che Khalib Mohamad Noh

Encik Nobuhisa Kobayashi

Encik Kamalbahrin Ahmad

Encik David Tan Lye Chong

YBhg Datuk Puteh Rukiah Abd Majid YBhg

YBhg Datuk Ooi Teik Huat

POLL ADMINISTRATOR
Boardroom Share Registrars Sdn Bhd

SCRUTINEERS
Boardroom Corporate Services Sdn Bhd

[The above attendees are as listed in Attachment | of the Minutes of the 29" AGM of Gas
Malaysia Berhad (“Meeting”)].

[The attendance of Members/Corporate Representatives/Proxies is as per Summary of
Attendance List via Remote Participation and Voting (“RPV”) in Attachment Il of the
Minutes of the Meeting].



Gas Malaysia Berhad

Minutes of the 29" Annual General Meeting held on 26 June 2020

AGM 1/2020

AGM 2/2020

PRELIMINARY

The Chairman extended a warm welcome to the shareholders and proxies
who participated in the virtual Meeting.

There being a quorum in accordance with Article 77 of the Company’s
Constitution, the Meeting was duly convened.

Based on the registration data given by the Share Registrar as at 3.00 p.m.
on 25 June 2020, the Company has received in total 43 numbers Form of
Proxy from shareholders representing the total 1,088,236,605 Ordinary
Shares which representing 84.75% of the total issued shares of the
Company.

Out of those, 165 numbers of shareholders, proxies and corporate
representatives have registered in the remote participation and voting
have appointed the Chairman of the Meeting as proxy to vote on their
behalf.

As this AGM was conducted fully virtual for the first time, Datuk Chairman
introduced the essential individuals who were present at the Broadcast
Venue. Datuk Chairman also introduced the 7 members of the Board of
Directors (“Board”), the Company Secretary and members of Senior
Management who were in attendance via video conferencing.

NOTICE OF MEETING

The 29" AGM Notice dated 28 May 2020 as stated in the Abridged
Version of the 2019 Annual Report was tabled and taken as read.

At this juncture, the Chairman briefed the following information for the
benefits of the shareholders:-

i) Financial Highlight

For the FY2019, the Group turned in a commendable financial
performance recording a revenue of RM6.89 billion compared with
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i)

iv)

v)

RM6.23 billion recorded in the preceding year. The Group’s Profit
After Zakat, Tax and Minority Interest (“PAZTMI”) also recorded an
improvement, registering RM190.1 million compared with RM180.4
million for the preceding year. This translated into improved earnings
of 5.4%.

Dividend

The Board declared a final dividend of 4.5 sen per share. Previously,
on 30 October 2019, we announced our first dividend payment of 4.8
sen per share, this was then followed by a second dividend payment
of 4.8 sen per share on 31 March 2020. Combined with the two
interim dividends per share, the total dividend per share stood at 14.1
sen.

This is equivalent to a total dividend amounting to RM181.0 million,
which is approximately 95.2% of the Group’s PAZTMI. The Group is
pleased to announce that this is actually higher than the stated
dividend payout policy of 75% of PAZTMI.

Operational strength — Pipeline

The Group has successfully expanded the NGDS network by physically
completing an additional 134 kilometres of pipeline, raising the total
gas pipeline in operation within Peninsular Malaysia to 2,468
kilometres.

Operational Strength — Customer Base

As at the end of 2019, the Group had a total of 36,170 customers
across industrial, commercial and residential sectors. Industrial
customers account for over 99% of our total gas volume sales and are
the key drivers for the Group’s sustainable growth.

Operational Strength — Reliability

Ensuring safe and reliable gas delivery to local industries, commercial

businesses and residences are key to sustaining our business. This

commitment is what enabled us to achieve a supply reliability rate of
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AGM 3/2020

AGM 4/2020

approximately 99% for the year under review.
vi) Looking Ahead Covid-19 Pandemic

The Group acknowledges that the COVID-19 pandemic is expected to
have an impact on the Group’s business performance for 2020. The
dynamics and severity of COVID-19 pandemic is still uncertain, hence
the management will continue to assess its implication to our
business and re-align our strategic direction while rapidly adapting to
the new norm to overcome this challenging situation. Depending on
the post-COVID-19 impact to the business environment, we remain
optimistic that there will be an increasing need for safe, clean,
reliable and affordable energy moving forward. The Group’s main
attention is to continue to focus its resources in building more gas
distribution pipelines to expand its geographical footprint across
Peninsular Malaysia and capitalise on gas demand from our existing
and new industrial customers.

PRESENTATION ON QUESTIONS FROM THE MINORITY SHAREHOLDERS
WATCH GROUP

The Chairman informed that the Company had responded to the letter
dated 10 June 2020 from the Minority Shareholders Watch Group
(“MSWG"). The reply of which was requested to be read at the meeting
for the benefit of all shareholders, the Chairman then invited Encik
Kamarul Ariffin Ibrahim, Head, Corporate Affairs to read out the
questions raised by MSWG and the written response.

A copy of the said letter together with Gas Malaysia’s written reply dated
25 June 2020 are attached as Attachment 1l

VOTING OF RESOLUTIONS AT THE MEETING

The Chairman informed the Members, corporate representatives and
proxies present that pursuant to Paragraph 8.29A of the Main Market
Listing Requirements, the Company must ensure that any resolution set
out in the notice of any general meeting would be conducted by way of
poll.
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AGM 5/2020

AGM 6/2020

The Company had appointed Boardroom Share Registrars Sdn Bhd as Poll
Administrator to conduct the polling process, and Boardroom Corporate
Services Sdn Bhd as Scrutineers to verify the poll results. The polling
process for the resolutions would be conducted upon completion of the
deliberation of all items to be transacted at the AGM.

Puan Rozleen of Boardroom Share Registrars, the poll administrator was
invited to brief the shareholders who have attended the 29t AGM
through live streaming on the electronic voting.

Datuk Chairman then opened the Questions and Answers (“Q&A”) session
and invited shareholders to submit questions on all the proposed
resolutions of the 29" AGM. The questions and the Company’s response
are attached as Attachment IV.

TO RECEIVE THE AUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL
YEAR ENDED 31 DECEMBER 2019 AND THE REPORTS OF THE DIRECTORS
AND AUDITORS THEREON

The Chairman explained that the Audited Financial Statements (“AFS”)
for the financial year ended 31 December 2019 together with the
Reports of the Directors and Auditors thereon were meant for discussion
only, as it did not require shareholders’ approval under the provision of
Section 340(1) of Companies Act 2016. Hence, it would not be put for
voting.

Datuk Chairman declared that the AFS for the FY2019 together with the
Reports of the Directors and Auditors thereon were received and duly
tabled at the 29" AGM in accordance with Section 340(1)(a) of the CA
2016.

ORDINARY RESOLUTION 1
RE-ELECTION OF DIRECTOR PURSUANT TO CLAUSE 101 OF THE
COMPANY’S CONSTITUTION — DATUK HAJI HASNI BIN HARUN

Since Datuk Haji Hasni Harun is the Director standing for re-election,
Datuk Haji Hasni Harun passed the chair to Datuk Syed Abu Bakar to
conduct the proceeding of the Meeting.
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AGM 7/2020

The Ordinary Resolution 1 on re-election of Datuk Haji Hasni Harun who

retires in accordance with Clause 101 of the Company’s Constitution was
tabled.

Pursuant to Clause 101 of the Company’s Constitution, one third (1/3) of
the Board at the time of the AGM or the numbers nearest to 1/3, shall
retire from office at each AGM. The Directors to retire at the AGM shall
be the Directors who have been longest in the office.

The Meeting was notified that Datuk Haji Hasni has indicated his
willingness to be re-elected as a Director of the Company.

Datuk Syed Abu Bakar then passed the chair back to the Chairman.

ORDINARY RESOLUTION 2
RE-ELECTION OF DIRECTOR PURSUANT TO CLAUSE 101 OF THE
COMPANY’S CONSTITUTION — DATUK PUTEH RUKIAH BINTI ABD. MAJID

The Ordinary Resolution 2 on re-election of Datuk Puteh Rukiah binti
Abd. Majid who retired in accordance with Clause 101 of the Company’s
Constitution was tabled.

The Meeting was notified that Datuk Puteh Rukiah has indicated her
willingness to be re-elected as a Director of the Company.

ORDINARY RESOLUTION 3

RE-ELECTION OF DIRECTOR PURSUANT TO CLAUSE 101 OF THE
COMPANY’S CONSTITUTION — DATO’ SRI CHE KHALIB BIN MOHAMAD
NOH

The Ordinary Resolution 3 on re-election of Dato’ Sri Che Khalib bin
Mohamad Noh who retired in accordance with Clause 101 of the
Company’s Constitution was tabled.

The Meeting was notified that Dato’ Sri Che Khalib has indicated his
willingness to be re-elected as a Director of the Company.
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AGM 9/2020

AGM 10/2020

AGM 11/2020

ORDINARY RESOLUTION 4

PAYMENT OF DIRECTOR’ FEES AND ANY BENEFITS PAYABLE TO THE
DIRECTORS FROM 27 JUNE 2020 TO THE NEXT AGM OF THE COMPANY OF
AN AMOUNT UP TO RM2,200,000.00

The Ordinary Resolution 4 on the payment of directors’ fees and any
benefits payable to the directors from 27 June 2020 to the next AGM
amounting to RM2,200,000.00 was tabled.

The Meeting was informed that there was no increase in the rate of
Directors’ fees and benefits from last year and there was no revision of the
Directors’ remuneration since 2013.

ORDINARY RESOLUTION 5

RE-APPOINTMENT OF MESSRS. PRICEWATERHOUSECOOPERS PLT AS THE
AUDITORS OF THE COMPANY FOR THE FINANCIAL YEAR ENDING
31 DECEMBER 2020 AND TO AUTHORISE THE DIRECTORS TO FIX THE
AUDITORS’ REMUNERATION

The resolution on re-appointment of Messrs. PricewaterhouseCoopers PLT
(“PwC”) as Auditors of the Company until the conclusion of the next AGM
and to authorise the Board of Directors to fix their remuneration was
tabled.

PwC has indicated their willingness to continue to serve as the Company’s
Auditors for the financial year ending 31 December 2020.

ORDINARY RESOLUTION 6
RETENTION OF MR TAN LYE CHONG AS INDEPENDENT NON-EXECUTIVE
DIRECTOR

The Ordinary Resolution 6 on retention of Mr Tan Lye Chong as
Independent Non-Executive Director was tabled.

The Nomination & Remuneration Committee (“NRC”) of the Board has

assessed the independence of Mr Tan Lye Chong and was of the view that
the retention is in the best interest of the Company.
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AGM 12/2020

AGM 13/2020

AGM 14/2020

ORDINARY RESOLUTION 7
RETENTION OF DATUK PUTEH RUKIAH BINTI ABD. MAIJID AS
INDEPENDENT NON-EXECUTIVE DIRECTOR

The Ordinary Resolution 7 on retention of Datuk Puteh Rukiah Binti Abd.
Majid as Independent Non-Executive Director was tabled.

The NRC has assessed the independence of Datuk Puteh Rukiah Binti Abd.
Majid and was of the view that the retention is in the best interest of the
Company.

ORDINARY RESOLUTION 8
RETENTION OF DATUK SYED ABU BAKAR BIN S MOHSIN ALMOHDZAR AS
INDEPENDENT NON-EXECUTIVE DIRECTOR

The Ordinary Resolution 8 on retention of Datuk Syed Abu Bakar bin S
Mohsin Almohdzar as Independent Non-Executive Director was tabled.

The NRC has assessed the independence of Datuk Syed Abu Bakar bin S
Mohsin Almohdzar and was of the view that the retention is in the best
interest of the Company.

SPECIAL BUSINESS: ORDINARY RESOLUTION 9

RENEWAL OF EXISTING SHAREHOLDERS’ MANDATE AND NEW
SHAREHOLDERS’ MANDATE FOR THE COMPANY AND/OR ITS
SUBSIDIARIES TO ENTER INTO RECURRENT RELATED PARTY
TRANSACTIONS (“RRPT”) OF A REVENUE OR TRADING NATURE WIiTH
RELATED PARTIES INVOLVING INTEREST OF PETROLIAM NASIONAL
BERHAD (“PETRONAS"”) AND PETRONAS GAS BERHAD (“PGB”)

The resolution on the proposed renewal of existing Shareholders’ mandate
and new mandate for RRPT of revenue or trading nature with related
parties involving interest of PETRONAS and PGB (“Proposed Shareholders’
Mandate”) was tabled.

The details of the Proposed Shareholders’ Mandate were elaborated in the
Circular to Shareholders dated 28 May 2020 which was dispatched
together with the Abridged Version of the 2019 Annual Report.
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AGM 15/2020

The Chairman informed the Meeting that the related parties involved in
the RRPT which were stated earlier, namely PETRONAS, PGB, PETRONAS
Dagangan Berhad, and the Directors of the Company namely, Encik
Kamalbahrin bin Ahmad and Puan Shariza Sharis binti Mohd Yusof were
deemed interested and have abstained from all Board deliberations and
will ensure that persons connected to them, if any, will also abstain from
voting on this resolution.

The Major Shareholders and persons connected to them were deemed
interested and abstained to vote on this resolution at this AGM.

SPECIAL BUSINESS: ORDINARY RESOLUTION 10

RENEWAL OF EXISTING SHAREHOLDERS’ MANDATE AND NEW
SHAREHOLDERS’ MANDATE FOR THE COMPANY AND/OR ITS
SUBSIDIARIES TO ENTER INTO RRPT OF A REVENUE OR TRADING NATURE
WITH RELATED PARTIES INVOLVING INTEREST OF TAN SRI DATO’ SERI
SYED MOKHTAR SHAH BIN SYED NOR, INDRA CITA SDN BHD, SEAPORT
TERMINAL (JOHORE) SDN BHD, MMC CORPORATION BERHAD AND
ANGLO-ORIENTAL (ANNUITIES) SDN BHD

The resolution on the proposed renewal of existing Shareholders” mandate
and new mandate for RRPT of revenue or trading nature with related
parties involving interest of Tan Sri Dato’ Seri Syed Mokhtar Shah Bin Syed
Nor, Indra Cita Sdn Bhd, Seaport Terminal (Johore) Sdn Bhd, MMC
Corporation Berhad and Anglo-Oriental (Annuities) Sdn Bhd (“Proposed
Shareholders’ Mandate”) was tabled.

The details of the Proposed Shareholders’ Mandate were elaborated in the
Circular to Shareholders dated 28 May 2020 which was dispatched
together with the Abridged Version of the 2019 Annual Report.

The Chairman informed the Meeting that the related parties involved in
the RRPT which were stated earlier, namely Tan Sri Dato’ Seri Syed
Mokhtar Shah bin Syed Nor, Indra Cita Sdn Bhd, Seaport Terminal (Johore)
Sdn Bhd, MMC Corporation Berhad and Anglo-Oriental (Annuities) Sdn
Bhd, and the Directors of the Company namely, Dato’ Sri Che Khalib bin
Mohamad Noh and Datuk Ooi Teik Huat were deemed interested and have
abstained from all deliberations and voting at the Audit Committee and
Board Meetings and will ensure that persons connected to them, if any,
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AGM 17/2020

will also abstain from voting on this resolution.

The Major Shareholders and persons connected to them were deemed
interested and abstained to vote on this resolution at this AGM.

SPECIAL BUSINESS: ORDINARY RESOLUTION 11

NEW SHAREHOLDERS’ MANDATE FOR THE RRPT OF A REVENUE OR
TRADING NATURE WITH RELATED PARTIES INVOLVING INTEREST OF
MITSUI & CO. LTD, MITSUI & CO. (ASIA PACIFIC) PTE LTD, MITSUI & CO.
(MALAYSIA) SDN BHD AND TOKYO-GAS MITSUI & CO. HOLDINGS SDN
BHD

The resolution on the proposed new Shareholders’ mandate for RRPT of
revenue or trading nature with related parties involving interest of Mitsui
& Co. Ltd, Mitsui & Co. (Asia Pacific) Pte Ltd, Mitsui & Co. (Malaysia) Sdn
Bhd and Tokyo-Gas Mitsui & Co. Holdings Sdn Bhd (“Proposed New
Shareholders’ Mandate”) was tabled.

The details of the Proposed New Shareholders’” Mandate were elaborated
in the Circular to Shareholders dated 28 May 2020 which was dispatched
together with the Abridged Version of the 2019 Annual Report.

The Chairman informed the Meeting that the related parties involved in
the RRPT which were stated earlier, namely Mitsui & Co. Ltd, Mitsui & Co.
(Asia Pacific) Pte Ltd, Mitsui & Co. (Malaysia) Sdn Bhd and Tokyo-Gas
Mitsui & Co. Holdings Sdn Bhd, and the Directors of the Company namely,
Mr Nobuhisa Kobayashi and Mr Tomoaki Yokoyama were deemed
interested and have abstained from all Board deliberations and will ensure

that persons connected to them, if any, will also abstain from voting on
this resolution.

The Major Shareholders and persons connected to them were deemed
interested and shall abstain to vote on this resolution at this AGM.

POLLING PROCESS

At 4.00 p.m., all resolutions were put to vote via RPV. At 4.10 p.m., Datuk

Chairman then announced that the voting session for the 29" AGM of Gas
Malaysia had ended.
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[The poll results were handed over to the Scrutineers for validation].

ANNOUNCEMENT OF POLL RESULTS

At 4.25 p.m, the Chairman called the meeting to order for the declaration
of the results. He informed that he had received the poll results from
Boardroom Share Registrars Sdn Bhd and Boardroom Corporate Services
Sdn Bhd, attached as Attachment V. The Chairman read out the results of

the poll to the members and proxies present.

(a)

(b)

Re-election of Director — Datuk Haji Hasni bin Harun

Resolution FOR AGAINST
No. of Shares % No. of %
Shares
Ordinary 960,052,458 | 88.210240 | 128,316, | 11.78976
Resolution 1 029 0

The Chairman declared that Ordinary Resolution 1 was duly passed as
follows:

“THAT Datuk Haji Hasni bin Harun who retired by rotation in
accordance with Clause 101 of the Company’s Constitution, be re-

elected as Director of the Company.”

Re-election of Director — Datuk Puteh Rukiah binti Abd. Majid

Resolution FOR AGAINST
No. of Shares % No. of %
Shares
Ordinary 960,305,258 | 88.233468 | 128,063, | 11.76653
Resolution 2 229 p

The Chairman declared that Ordinary Resolution 2 was duly passed as
follows:
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(c)

(d)

“THAT Datuk Puteh Rukiah binti Abd. Majid who retired by rotation in
accordance with Clause 101 of the Company’s Constitution, be re-
elected as Director of the Company.”

Re-election of Director — Dato’ Sri Che Khalib bin Mohamad Noh

Resolution FOR AGAINST
No. of Shares % No. of %
Shares
Ordinary 1,088,092,007 | 99.974597 | 276,480 | 0.02540
Resolution 3 3

The Chairman declared that Ordinary Resolution 3 was duly passed as
follows:

“THAT Dato’ Sri Che Khalib bin Mohamad Noh who retired by rotation
in accordance with Clause 101 of the Company’s Constitution, be re-
elected as Director of the Company.”

Payment of Directors’ Fees and Any Benefits Payable to the Directors
from 27 June 2020 to the next AGM

Resolution FOR AGAINST
No. of Shares % No. of %
Shares
Ordinary 1,088,356,145 | 99.998 12,342 0.0011
Resolution 4 866 34

The Chairman declared that Ordinary Resolution 4 was duly passed as
follows:

“THAT payment of directors’ fees and any benefits payable to the
directors from 27 June 2020 to the next AGM amounting to
RM2,200,000.00, be approved.”
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(e)

(f)

Re-appointment of Auditors

Resolution FOR AGAINST
No. of Shares % No. of %
Shares
Ordinary 1,088,363,258 | 99.9995 5,229 0.0004
Resolution 5 20 80

The Chairman declared that Ordinary Resolution 5 was duly passed
as follows:

“THAT the appointment of Messrs. PricewaterhouseCoopers PLT as
Auditors of the Company for the financial year ending 31 December
2020 and authorization to the Board of Directors to determine their
remuneration be approved.”

Retention of Director — Mr Tan Lye Chong

Resolution FOR AGAINST
No. of % No. of %
Shares Shares

Ordinary 960,256,558 | 88.233079 | 128,061,529 | 11.766921
Resolution
6

The Chairman declared that Ordinary Resolution 6 was duly passed as
follows:

“That the retention of Mr Tan Lye Chong, the Independent Non-
Executive Director of the Company who will reach the nine year term
on 16 August 2020, to continue to act as an Independent Non-
Executive Director of the Company until the conclusion of the next
Annual General Meeting be approved.”
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(g) Retention of Director — Datuk Puteh Rukiah binti Abd. Majid

(h)

Resolution FOR AGAINST
No. of % No. of %
Shares Shares

Ordinary 960,305,858 | 88.233636 | 128,061,229 | 11.766364
Resolution

7

The Chairman declared that Ordinary Resolution 7 was duly passed as
follows:

“That the retention of Datuk Puteh Rukiah binti Abd. Majid, the
Independent Non-Executive Director of the Company who will reach
the nine year term on 16 August 2020, to continue to act as an
Independent Non-Executive Director of the Company until the
conclusion of the next Annual General Meeting be approved.”

Retention of Director — Datuk Syed Abu Bakar bin S Mohsin
Almohdzar

Resolution FOR AGAINST
No. of % No. of %
Shares Shares

Ordinary 960,304,858 | 88.233464 | 128,063,227 | 11.766536
Resolution
8

The Chairman declared that Ordinary Resolution 8 was duly passed as
follows:

“That the retention of Datuk Syed Abu Bakar bin S Mohsin Almohdzar,
the Independent Non-Executive Director of the Company who will
reach the nine year term on 16 August 2020, to continue to act as an
Independent Non-Executive Director of the Company until the
conclusion of the next Annual General Meeting be approved.”
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(i)

Proposed renewal and new RRPT with PETRONAS Group

Resolution FOR AGAINST
No. of Shares % No. of %
Shares
Ordinary 898,348,758 | 99.998962 9,329 0.001039
Resolution 9

The Chairman declared that Resolution 9 was duly passed as follows:-

“That subject to the provisions of Main Market Listing Requirements
of Bursa Malaysia Securities Berhad, approval be and is hereby given
to the Company and its subsidiaries to enter into recurrent related
party transactions of a revenue or trading nature with the related
parties involving interest of Petroliam Nasional Berhad and
PETRONAS Gas Berhad, as set out in Section 2.4 of the Circular to
Shareholders dated 28 May 2020, which are necessary for the day-to-
day operations; and are undertaken in the ordinary course of
business of the Company and its subsidiaries, on arm’s length basis,
on normal commercial terms which are not more favorable to the
related parties than those generally available to the public and are
not detrimental to the minority shareholders of the Company and
that such approval shall continue to be in force until:

i) the conclusion of the next AGM of the Company following this
AGM at which the Proposed Shareholders’ Mandate is passed,
at which time it will lapse unless the authority is renewed by a
resolution passed at the next AGM;

i)  the expiration of the period within which the next AGM after
the date it is required to be held pursuant to Section 340(2) of
the Companies Act 2016 (the “Act”) (but shall not extend to
such extension as may be allowed pursuant to Section 340(4) of
the Act); or

i)  revoked or varied by resolution passed by the shareholders at a
general meeting,
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