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C;a Century

CJ CENTURY LOGISTICSHOLDINGS BERHAD (Registration No. 199701008845 (424341-A))
Interim report on unaudited consolidated resultstie financial period ended 30 September 2021

CONDENSED CONSOL IDATED STATEMENT OF COMPREHENSIVE INCOME FOR THE QUARTER ENDED 30 SEPTEMBER 2021

Continuing Operations
Revenue

Direct operating expenses

Gross profit

Net other operating expenses

Results from operating activities

Net finance costs

Profit before taxation from continuing operations
Taxation

Profit for the period from continuing operations

Discontinued Operations
Loss for the period from discontinued operations

Profit / (loss) for the period

Other comprehensive income

Foreign currency translation differences for foneaperations
Other comprehensive income for the period

from continuing operations

Total comprehensive income/ (loss) for the period
Profit / (loss) attributable to:

Equity holders of the Company
-Continuing operations
-Discontinued operations

Non-controlling interests
-Continuing operations
-Discontinued operations

Profit/ (loss) for the period

Total comprehensive income / (loss) attributable to
Equity holders of the Company

-Continuing operations

-Discontinued operations

Non-controlling interests

-Continuing operations
-Discontinued operations

Total comprehensive income/ (loss) for the period

Earnings / (loss) per share attributable to eduitgers of the Company:

Basic and Diluted (sen)*
-Continuing operations
-Discontinued operations

———————————————————————— Individual quarter Cumulative quarter---------------------
Preceding Preceding
Current year Current year
year corresponding year corresponding
quarter quarter to date period .
30.09.2021  30.09.2020 Changes 30.09.2021  30.09.2020 Changes
RM'000 RM'000 RM'000 % RM'000 RM'000 RM'000 %
187,824 197,293 (9,469) -5%) 638,851 417,803 221,048 53%
(160,517) (165,874) 5,357 3% (549,054) (343,618) (205,436 -60%
27,307 31,419 (4,112) -13% 89,797 74,185 15,612 1%
(11,375) (19,910) 8,535 43% (55,077) (52,247) (2,830) -5%
15,932 11,510 4,422 38%) 34,720 21,938 12,782 68%
(2,399) (1,353) (1,046) -7 (7,251) (4,034) (3,217) -80%
538 10,157 3,376 33k 27,469 17,905 9,565 53%
(2,547) (1,876) (671) -36% (6,441) (190) (6,251) -3290%
9485 8,281 2,705 33% 21,028 17,715 3,314 9%
- (8,784) 8,784 100% (20,406) (22,427) 2,020 9%
10,986 (503) 11,489 2284%)| 622 (4,712) 5,334 113%
(2) 4) 2 50% (23) (16) (7) -44%
(2) (4) 2 50% (23) (16) ) -44%
,980 (507) 11,491 22660 600 (4,728) 5,328 113%
11,062 8,240 2,822 346 21,039 17,623 3,417 19%
- (8,784) 8,784 100% (20,406) (22,427) 2,020 9%
11,062 (544) 11,606 2133%) 633 (4,804) 5,437 113%
(76) 41 (117) -285% (11) 92 (103) -112%
(76) 41 (117) -285% (11) 92 (103) -112%
10,986 (503) 11,489 2284%) 622 (4,712) 5,334 113%
11,060 8,236 2,824 346 21,016 17,607 3,410 19%
- (8,784) 8,784 100% (20,406) (22,427) 2,020 9%
11,060 (548) 11,608 2118%) 610 (4,820) 5,430 113%
(76) 41 (117) -285% (11) 92 (103) -112%
(76) 41 (117) -285% (11) 92 (103) -112%
,980 (507) 11,491 22660 600 (4,728) 5,328 113%
1.88 1.40 0.49 35% 3.58 3.77 (0.18) -59
- (1.49) 1.49 1009 (3.48) (4.79) 1.32 27%
1.88 (0.09) 1.97 2280% 0.11 (1.03) 1.13 1119

* The Group's basic and diluted earnings per shag¢he same as the Group does not have any cbieercurities as at the end of the reportinggueri

The Condensed Consolidated Statement of Comprehensive Income should beread in conjunction with the Annual Financial Report for the Year Ended 31 December 2020.



CJ CENTURY LOGISTICSHOLDINGSBERHAD (Registration No. 199701008845 (424341-A))
Interim report on unaudited consolidated resultdtie financial period ended 30 September 2021

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION ASAT 30 SEPTEMBER 2021

ASSETS
Non-current Assets
Property, plant and equipment
Other investment
Right-of-use assets
Deferred tax asset
Intangible assets

Current Assets
Inventories
Receivables
Deposits, cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity attributable to equity holders of the Company
Share capital
Treasury shares
Reserves

Non-controlling Interests
Total Equity

Non-current Liabilities
Borrowings
Lease liabilities
Deferred taxation

Current Liabilities
Borrowings
Payables
Lease liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

Net assets per share attributable to ordinary gtoiders of the Company (RM)

As at end of As at preceding

current quarter  financial year end

30.09.2021 31.12.2020
RM'000 RM'000
430,763 462,018

60 60
25,300 22,011
3 3
23,897 23,166
480,023 507,258
17,308 36,434
203,085 220,118
54,067 60,205
274,460 316,757
754,483 824,015
300,043 300,043
(3,844) (3,368)
119,841 119,230
416,040 415,905
686 1,053
416,726 416,958
129,168 148,703
9,760 10,287
6,229 5,903
145,157 164,893
40,255 62,132
136,066 167,820
16,278 12,212
192,599 242,164
337,757 407,057
754,48 824,01!

0.71 0.71

The Condensed Consolidated Statement of Financial Position should be read in conjunction with the Annual Financial Report for the Year Ended 31

December 2020.



CJ CENTURY LOGISTICSHOLDINGSBERHAD (Registration No. 199701008845 (424341-A))
Interim report on unaudited consolidated resultdtie financial period ended 30 September 2021

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWSFOR THE PERIOD ENDED 30 SEPTEMBER 2021

CASH FLOWSFROM OPERATING ACTIVITIES
Profit / (loss) for the year

Continuing Operations

Discontinued Operations

Adjustments:
Non-Cash ltems
-Continuing Operations
-Discontinued Operations
Non-Operating ltems
-Continuing Operations
-Discontinued Operations

Operating profit before working capital changes
Movement in working capital:

Net change in current assets
Net change in current liabilities

Cash generated from operations
Tax paid

Net cash from operating activities

CASH FLOWSFROM INVESTING ACTIVITIES
Acquisition of subsidiary, net of cash and cash\adents acquired
Acquisition of investment
Interest received
Disposal of property, plant and equipment
Decrease in investment in money market funds
Proceeds from disposal of subsidiary companies
Purchase of property, plant and equipment

Net cash (used in) / from investing activities
CASH FLOWSFROM FINANCING ACTIVITIES
Proceeds from borrowings
Repayment of lease liabilities
Net repayment of hire purchase payables
Repayment of borrowings
Purchase of treasury shares
Interest paid
Net cash used in financing activities
Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of thegerio
Cash and cash equivalents at end of the period
Cash and cash equivalents at the end of the fiaBperiod comprise the following :
Cash on hand and at banks

Investment in money market funds
Deposits with licensed banks

Less Investment in money market funds

Preceding
Current year
year corresponding
to date period
30.09.2021 30.09.2020
RM'000 RM'000
21,028 17,715
(20,406) (22,427)
622 (4,712)
38,392 23,964
3,778 5,847
(8,413) (253)
- 31
34,379 24,876
27,300 (18,987)
(18,799) (3,071)
42,879 2,817
(3,555) (1,706)
39,324 1,112
- 33,304
(356) -
479 1,070
461 1,004
6,486 20,887
1,239 -
(9,396) (16,160)
(1,087) 40,104
29,000 24,000
(13,908) (8,505)
(5,756) (6,727)
(39,631) (10,320)
(476) (167)
(7,120) (5,487)
(37,891) (7,206)
347 34,010
43,716 23,046
44,063 57,056
32,632 41,301
10,004 21,066
11,431 15,755
54,067 78,122
(10,004) (21,066)
44,063 57,056

The Condensed Consolidated Statement of Cash Flows should be read in conjunction with the Annual Financial Report for the Year Ended 31

December 2020. .



CJ CENTURY LOGISTICSHOLDINGS BERHAD (Registration No. 199701008845 (424341-A))
Interim report on unaudited consolidated resultgHe financial period ended 30 September 2021

CONDENSED CONSOLIDATED STATEMENT OF CHANGESIN EQUITY FOR THE PERIOD ENDED 30 SEPTEMBER 2021

As at 1 January 2021
Purchase of treasury shares

Acquisition of non-controlling interests in a
subsidiary company

Total comprehensive income for the period

As at 30 September 2021

As at preceding year corresponding quarter
As at 1 January 2020
Issue of shares

Purchase of treasury shares

Transfer to retained earnings upon lapse of
Employees' Share Option Scheme ("ESOS")

Total comprehensive loss for the period

As at 30 September 2020

-— Attributable to Equity Holders of the Company B —
Non-distributable  ~ —» Distributable
Treasury Other Retained Non-controlling Total
Share Capital Shares Reserves Earnings Total Interests quityE
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
300,043 (3,368) 736 118,494 415,905 1,053 416,958
- (476) - - (476) - (476)
- - - - - (356) (356)
- - (23) 633 610 (11) 600
300,043 (3,844) 713 119,127 04a6, 686 416,726
200,043 (2,506) 3,586 114,741 315,864 929 316,793
100,000 - - - 100,000 - 100,000
- (167) - - (167) - (167)
- (2,831) 2,831 - - -
- - (16) (4,804) (4,820) 92 (4,728)
300,043 (2,673) 739 112,768 410,877 1,021 411,898

The Condensed Consolidated Statement of Changesin Equity should be read in conjunction with the Annual Financial Report for the Year Ended 31 December 2020.



CJ CENTURY LOGISTICS HOLDINGS BERHAD (Registration No. 199701008845 (424341-A))
Interim report on unaudited consolidated resultdtie financial period ended 30 September 2021

Notes To The Financial Statements

1. Basis of Preparation

The interim financial statements are unaudited and have pespared in accordance with the requirements of MFRS Idriin Financial Reporting and
paragraph 9.22 of the Listing Requirements of Bursa Matagsicurities Berhad. The interim financial statements Ishibe read in conjunction with the
audited financial statements of the Group for tharicial year ended 31 December 2020.

These explanatory notes attached to the interim finantagiments provide an explanation of events and transadtia are significant to an understanding
of the changes in the financial position and penfomce of the Group since the financial year endeDé&ember 2020.

2. Significant Accounting Policies

The Group has adopted the Malaysian Financial Reportingdatas, International Financial Reporting Standards hadgtovisions of the Companies Act,
2016 in Malaysia for accounting period beginning on 1 Jayn@821. As disclosed in the Group's annual financial statemfor the financial year ended 31
December 2020, the following are new/revised actingrstandards effective for annual periods begigrin or after 1 January 2021.

Amendments to MFRS 9, MFRS 139 Interest Rate Benchmark Reform-Phase 2
MFRS 7, MFRS 4 and MFRS 16
Amendment to MFRS 16 Covid-19-Related Rent Concasdieyond 30 June 2021

The adoption of the above amendments did not hayenaterial impact on the financial statementshef®roup.

The Group has not applied the following MFRSs wihelre been issued as at the end of reporting pbribdre not yet effective :-

Amendments to MFRS 3 Reference to the Conceptual Framework

Amendments to MFRS 116 Property, Plant and Equipnafaceeds before Intended Use
Amendments to MFRS 137 Onerous Contracts—Cost dillliigl a Contract

Annual Improvements to MFRS Standards 2018-2020

Amendments to MFRS 17 Insurance Contracts

Amendments to MFRS 101 Classification of Liabilities as Current or Non-pemt
Amendments to MFRS 101 Disclosure of Accounting Policies

Amendments to MFRS 108 Definition of Accounting Bsites

Amendments to MFRS 10 and MFRS 128 Sale or Contabwf Assets between and Investor and its Assecatloint Venture

The above pronouncements do not have any matempedt on the financial statements of the Group.
3. Auditors' Report on Preceding Annual Financial Satements

The auditors' report of the Group's annual findrstetements for the financial year ended 31 Deeergb20 was not qualified.
4.  Seasonal or Cyclical Factors

The business operations of the Group are not signifly affected by any seasonal or cyclical fastor

5.  Unusual Items

There were no unusual items affecting assets|itiabj equity, net income or cash flows in theafiigial quarter under review.
6. Changes in Estimates

There was no change in estimates of amounts repiorfgrior interim periods that had a material effi@ the current reporting quarter.
7. Changes in Debt and Equity Securities

There was no issuance or repayment of debt oryes@dtrities, share cancellations and resale astiy shares during the financial quarter undeevev
8. Dividend Paid

No dividend was paid in the financial quarter undsiew.



CJ CENTURY LOGISTICS HOLDINGS BERHAD (Registration No. 199701008845 (424341-A))
Interim report on unaudited consolidated resultgHe financial period ended 30 September 2021

9.

Segmental Reporting

Analysis of the Group's revenue and results folStheonths period ended 30 September 2021 is asviall

Total Procurement Total from Total from
Logistics Logistics Continuing Discontinued Consotida Group
Services Services Operations Operations- Adjustment IRes
Courier Services
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
Revenue
External sales 487,296 151,555 638,851 26,502 - 665,353
Inter-segment sales 10,109 - 10,109 52 (10,161) -
Total revenue 497,405 151,555 648,960 26,553 (10,161) 665,35
Profit
Segment results 19,024 7,813 26,837 (19,943) 7,884 14,777
Net finance costs (7,714)
Profit from ordinary activities before taxation 7,063
Taxation (6,441)
Profit from ordinary activities after taxation 622
Non-controlling interests 11
Net profit for the period 633
Analysis of the Group's revenue and results folSth@nths period ended 30 September 2020 is asvill
Total Procurement Total from Total from
Logistics Logistics Continuing Discontinued Consotida Group
Services Services Operations Operations- Adjustment IRes
Courier Services
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
Revenue
External sales 277,357 140,446 417,803 31,533 - 449,336
Inter-segment sales 4,107 - 4,107 - (4,107) -
Total revenue 281,464 140,446 421,910 31,533 (4,107) 449,336
Profit
Segment results 17,217 4,766 21,983 (21,525) (45) 413
Net finance costs (4,935)
Loss from ordinary activities before taxation (4,522)
Taxation (190)
Loss from ordinary activities after taxation (4,712)
Non-controlling interests (92)
Net loss for the period (4,804)

Total revenue of the Group was RM665.353 miillion, represgran increase of 48% from RM449.336 million in the corresfing period ended 30 September 2020. The Gro
recorded an operating profit of RM26.837 million from opérg profit of RM21.983 million for the nine months ended 3®pfember 2021 for Continuing Operations. The Grot
recorded an operating loss of RM19.943 million froperating loss of RM21.525 million in the nine rimmended 30 September 2021 for Discontinued Opagat

Total Logistics Services
Segment revenue and profit from Total Logistics Servicesratons for the period under review increased by RM209ra#iftbn and RM1.807 million respectively as compare:
to the corresponding period ended 30 September 2@2a@ly due to the contributions from CJ Korea Egx Malaysia Sdn. Bhd. as well as overall high@it togistics activities.

Procurement Logistics Services

The Procurement Logistics segment recorded a higher segmesnue and profit of RM151.555 million and RM7.813 mitliéor the nine months ended 30 September 20:
compared to RM140.446 million and RM4.766 million respeely in the corresponding period ended 30 September 202@. if¢rease in revenue and profit were mainl
attributable to the stronger recovery in economiévaies and higher exports during the financiatipd.

Discontinued Operations- Courier Services

For the financial period ended 30 September 2021, the aoseivices revenue and segment loss were RM26.502 millionRivi19.943 miillion as compared to RM31.53:
million and RM21.525 million respectively in the corresplamy period ended 30 September 2020. The Company had on 208l disposed its courier services busine:
through the divestment of its 100% equity intenesEJ Logistics Express Malaysia Sdn Bhd.



CJ CENTURY LOGISTICS HOLDINGS BERHAD (Registration No. 199701008845 (424341-A))
Interim report on unaudited consolidated resultgHe financial period ended 30 September 2021

9.

Segmental Reporting (cont'd)

Total from
Total Procurement Total from Discontinued

Logistics Logistics Continuing Operations- Consolidati

Services Services Operations Courier Services Adjudtmen

RM'000 RM'000 RM'000 RM'000 RM'000
As at 30 September 2021
Segment Assets 966,335 99,004 1,065,338 - (310,855)
Segment Liabilities 524,698 51,302 576,000 - (238,243)
As at 30 September 2020
Segment Assets 927,813 1%,19 1,045,008 48,05¢ (305,570)
Segment Liabilities 508,270 76,737 585,007 23,43 (232,844)

Group
Results

RM'000
754,483

337,757

787,496

375,598

The comparative condensed consolidated statement of etv@psive income for Courier Services segment had beeresesied to show the Discontinued Operations separa

from the Continuing Operations.

The results of the Discontinued Operations arekmfs:

9 Months 9 Months
period ended period endec
30.09.2021 30.09.2020
RM'000 RM'000
Revenue 26,553 31,533
Direct operating expenses (41,101) (43,916)
Gross loss (14,547) (12,383)
Net other operating expenses (5,396) (9,142)
Loss from operating activities (19,943) (21,525)
Net finance costs (463) (901)
Loss before taxation from discontinued operations (20,406) (22,427)
Taxation - -
Loss for the period from discontinued operations (20,406) (22,427)
Net Cash Flows:
Operating activities (10,844) (16,599)
Investing activities (31,716) -
Financing activities 48,791 (793
6,232 (17,392




CJ CENTURY LOGISTICS HOLDINGS BERHAD (Registration No. 199701008845 (424341-A))
Interim report on unaudited consolidated resultdtie financial period ended 30 September 2021

10.

11.

12.

13.

14.

Related Party Disclosures
All related party transactions within the Group lieen entered into in the normal course of busiaedsvere carried out on normal commercial terms.

Financial Instruments

Categories of financial instruments As at As at
30.09.2021 31.12.2020
RM'000 RM'000

Financial assets

Fair value through profit or loss

Other investment 60 60
Investment in money market funds 10,004 16,489

Amortised costs

Trade receivables 129,449 138,680
Other receivables and refundable deposits 34,066 35,556
Amount owing from immediate holding company 965 745
Amount owing from intermediate holding company 465 560
Amount owing from related parties 14,035 12,089
Deposits, cash and bank balances 44,063 43,716

Financial liabilities at amortised costs

Trade payables 39,992 52,880
Other payables and accrued expenses 49,502 74,721
Amount owing to immediate holding company 32,090 25,181
Amount owing to intermediate holding company 6,821 7,094
Amount owing to related parties 559 279
Total borrowings 160,261 190,893
Hire-purchase payables 9,162 19,942
Lease liabilities 26,039 22,499

The Group uses the following hierarchy in determinng the fair value of the financial instruments caried at fair value:

Level 1 inputs are quoted prices (unadjusted) fivaenarkets for identical assets or liabilitieattthe entity can access at the measurement date;
Level 2 inputs are inputs, other than quoted pricelsided within Level 1, that are observable fa aisset or liability, either directly or indirgctand
Level 3 inputs are unobservable inputs for thetasskability.

Fair value of the Group's investment in money market fundschvis measured based on quoted net asset value of theyinddtinds, is categorised under
Level 1 fair value hierarchy.

The carrying amounts of financial assets and financialilitas recognised at amortised cost in the financial stetets approximate their fair values,
including long-term borrowings which are subjededloating interest rates.

Valuation of Property, Plant and Equipment

The Group's property, plant and equipment are stated atToste is no policy of regular revaluation of its propertiam and equipment as at the end of the
financial period under review.

Material Events Subsequent to the End of the letrim Period

There were no material events subsequent to thefethe interim period.

Changes in Composition of the Group

There were no changes in the composition of theiGouring the financial period under review, exdepthe following:

On 4 June 2021, the Company has entered into a sale and priagr@aement with CJ Logistics Asia Pte. Ltd. for the dispobék courier services business

through the divestment of its 100% equity interest in CJ &tigs Express Malaysia Sdn. Bhd. for a total cash consideraf RM7,471,505.91 ("Disposal”).
The Disposal was completed on 1 July 2021.
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15. Capital Commitments

Capital commitments for the purchase of propertgntpand equipment not provided for at the endhefreporting quarter are as follows:-

As at As at
30.09.2021 31.12.2020
RM'000 RM'000
Approved and contracted for 1,774 6,492
Approved but not contracted for 1,750 2,997

16. Changes in Contingent Liabilities
There were no changes in contingent liabilitiessithe last annual balance sheet as at 31 Dec@@ber
17. Review of Performance

For the financial quarter ended 30 September 2021, the Groepenue and pre-tax profit were RM187.824 million and RNBB3 million respectively,
compared to revenue and pre-tax profit of RM208.8dlbon and RM1.373 million respectively for thercesponding period in the previous financial year.

The Group recorded a lower revenue from Continuing Operataf RM187.824 million for the current quarter compared #1R7.293 million for the
corresponding period in the previous financial year maattyibutable to the lower activities in Procurement LagssiServices segment. The pre-tax profit
was lower at RM5.358 million mainly due to the overall lowetidities in the current quarter. Nevertheless, the prepi@fit recorded an increase of 33%
mainly due to the gain on disposal of subsidiarpantiing to RM8.175 million.

Discontinued operations recorded a pre-tax loss of RM8riBbn in the previous financial year. The Company had oruly 2021 disposed its courier
services business through the divestment of it846qQuity interest in CJ Logistics Express Malayim Bhd.

18. Comparison with Immediate Preceding Quarter's Rsults

Current Immediate
year preceding
quarter quarter
30.09.2021 30.06.2021 Changes

RM'000 RM'000 RM'000 %
Continuing Operations
Revenue 187,824 231,130 (43,306) -19%
Direct operating expenses (160,517) (200,832) 40,315 20%
Gross profit 27,307 30,298 (2,991) -10%
Net other operating expenses (11,375) (21,219) 9,844 46%
Results from operating activities 15,932 9,079 6,853 75%
Net finance costs (2,399) (2,412) 13 1%
Profit before taxation from continuing operations 538 6,666 6,867 103%
Taxation (2,547) (3,556) 1,009 28%
Profit for the period from continuing operations 986 3,110 7,876 253%
Discontinued Operations
Loss for the period from discontinued operations - (11,279) 11,279 100%
Profit / (loss) for the period 10,986 (8,169) 19,155 234%

For the financial quarter ended 30 September 2021, the Gepgrted revenue and pre-tax profit of RM187.824 milliod &M13.533 million respectively,
compared to revenue and pre-tax loss of RM243.1ifibmand RM4.613 million respectively for the pegling quarter.

The decrease in revenue for Continuing Operations was yndird to the lower activities in both Total Logistics Sergig@gment and Procurement Logistics
Services segment. The higher pre-tax profit wasilyaiue to the reasons as explained in Note 17e&abov

Discontinued operations recorded a pre-tax loss of RMELillion in the previous quarter. The Company had on 1 JuB12@isposed its courier services
business through the divestment of its 100% edoigrest in CJ Logistics Express Malaysia Sdn Bhd.
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19.

20.

21.

22.

Prospects for the Current Financial Year

As we enter the recovery phase of the global pandemic thaffiected us all, there is renewed optimism and confidendausynesses and consumers alike.
The successful vaccination roll-out has enabledffening of the domestic and global markets, attaitiously.

Similarly, we are confiden abou our prospect moving forwarc anc expec ta achievi muct improvec performanc in the quarte aheac Certainly this
statement is qualified on the basis that there is no resoegehthe pandemic again. Despite the gloom brought aboutdpandemic, it has brought about
positive opportunities to us as it gave us a chance to relbokiselves and realign our business strategies towargktiiag new areas for growth, while the
loss making Courier Services has been disposed of. Our fatpsoviding effective logistics solutions has enabledaisetain our key customers as well as
healthily growing our customer base.

More importantly, the pandemic has demonstratedtthe importance of cost control and a sustairtaideess model. We constantly challenge ourselw

what more can we do to overcome black swan events which affeets and livelihoods. The idea of being sustainable antaiging so has now been
thrusted to the forefront of our business and wenith to make it a key consideration in every denisie make.

Profit Forecast

There was no profit forecast announced in reldiate financial quarter under review.

Taxation
----------- Individual quarter----------- --------Cumulative quarter----------
Preceding Preceding
Current year Current year
year corresponding year corresponding
quarter quarter to date period
30.09.2021 30.09.2020 30.09.2021 30.09.2020
RM'000 RM'000 RM'000 RM'000
Provision for taxation 2,181 3,046 6,051 3,736
Deferred taxation 366 (1,170) 390 (3,546)
2,547 1,876 6,441 190

Income tax is calculated at the Malaysian statutaxyrate of 24% of the estimated assessable [foofihe period.

The effective tax rate of the Group for the current quartes Wigher than the statutory tax rate principally due to deréxpenses not deductible for tax
purposes. Taxation for the previous corresponding periad eomputed after taking into consideration the availablgital allowance and the adjusted
business losses to set off against taxable profit.

Note to the Statement of Comprehensive Income

--------- Individual quarter--------- --------Cumutiave quarter--------
Preceding Preceding
Current year Current year
year corresponding year corresponding
quarter quarter to date period
30.09.2021 30.09.2020 30.09.2021 30.09.2020
RM'000 RM'000 RM'000 RM'000
Interest income 125 249 479 1,070
Interest expenses - borrowings
-Continuing Operations (2,210) (1,379) (6,714) (4,694)
-Discontinued Operations - (244) (406) (793)
Interest expenses - right-of-use assets
-Continuing Operations (316) (224) (1,018) (411)
-Discontinued Operations - (42) (57) (108)
Depreciation and amortisation
-Continuing Operations (7,858) (6,835) (25,281) (17,075)
-Discontinued Operations - (1,761) (2,730) (4,927)
Provision for and write off of receivables 622 (178) 4 (2,643)
Foreign exchange gain
-Continuing Operations 676 1,352 713 2,126
-Discontinued Operations - 151 (96) 47)
Gain on disposal of quoted or unquoted investments
or properties 8,199 121 8,388 265
Other income including investment income (excluding 186 a7 291 499

items disclosed above)

There were no other exceptional items or derivatiigring the period under review.

10
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23.

24.

25.

26.

Status of Corporate Proposal

There was no corporate proposal announced butonapleted as at the date of this report.

Trade Receivables

As at As at
30.09.2021 31.12.2020
RM'000 RM'000
Trade Receivables 132,598 142,415
Less: Allowance for impairment (3,149) (3,735)
129,449 138,680
The ageing of past due but not impaired analyste@fGroup's trade receivables is as follows:-
As at As at
30.09.2021 31.12.2020
RM'000 RM'000
1- 30 days 21,775 27,122
31 - 60 days 15,057 11,918
61 - 90 days 6,111 3,226
more than 90 days 6,355 4,512
49,298 46,778

The credit terms of the Group range from 3 to 120 days. Indudehe Group's trade receivables are debtors with a cargimount of RM49.298 million
which are past due for which no impairment had been providethere has not been a significant change in credit qualitijte Group believes that the
amounts are still considered fully recoverable.

The Group does not have any significant credit eighosure to any single counterparty.

Group's Borrowings and Debt Securities

As at 30 September 2023—------------

Total
Short term Long term borrowings
RM'000 RM'000 RM'000
Secured
- Revolving credit 19,000 - 19,000
- Term Loans 18,222 123,039 141,261
- Hire Purchase 3,033 6,129 9,162
40,255 129,168 169,423
—————————————————————— As at 31 December 2020---——-----------
Total
Short term Long term borrowings
RM'000 RM'000 RM'000
Secured
- Revolving credit 31,000 - 31,000
- Term Loans 21,673 138,220 159,893
- Hire Purchase 9,459 10,483 19,942
62,132 148,703 210,835

The weighted average effective interest rates of the teamslds 3.89% (2020 : 4.12%) per annum which are subjectedatrip interest rates. The term of
the hire-purchase ranges from one to five years and the veeigiverage effective interest rates implicit in the hiveehase arrangements range is 4.92%
(2020 : 5.10%) per annum. The interest rate$ieed at the inception of the hire-purchase arramg.

Off Balance Sheet Financial Instruments

The Group does not have any financial instruments with offifi@e sheet risk, the latest practicable date which is mbeethan 7 days from the date of this
quarterly report.
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CJ CENTURY LOGISTICS HOLDINGS BERHAD (Registration No. 199701008845 (424341-A))

Interim report on unaudited consolidated resultdtie financial period ended 30 September 2021

27.

28.

29.

Material Litigation

Save as disclosed below, the Group is not presently engageayi material litigation, claim or arbitration, either daiptiff or defendant and the Directors
do not have any knowledge of any proceedings pending or témed against the Group or any fact likely to give rise to amgceedings which may

materially affect the financial position or busiaes the Group:

CJ Century Technology Sdn. Bhd. ("CJCT"), a wholly-ownelssdiary of the Company had filed a Writ & Statement of Claigamst Axisjaya Sdn. Bhd.
(“AJSB”) and Seri Mutiara Development Sdn. Bhd. (“SMDSBU fthe outstanding sum of RM2,621,823.91 and interest of RROU3.28 for the supply and
delivery of Air Conditioning units. On 19 November 2020, tHigh Court allowed CJCT’s summary judgment applicationimgaAJSB and SMDSB where
AJSB/SMDSB were jointly and/or severally orderegp&ty CICT, amongst others, the sum of RM2,621,828n@ interest amounting to RM62,043.28.

Dissatisfied with the High Court’s decision, AJSB and SMDB& filed a Notice of Appeal to the Court of Appeal, appeakgginst the High Court’s

Order. However, CIJCT and AJSB/SMDSB have subsequenthheelba full settlement, whereby a Consent Judgment was rtdyefore the Court of

Appeal on 19 August 2021. Pursuant to the Consent JudgrabtiDSB is ordered to pay CJCT the sum of RM100,000.00 on orrbef® August 2021

being the initial payment of the entire judgment sum (“ElitPayment”). The Initial Payment has been paid by SMDSB. fEmaining judgment sum
amounting to RM2,521,823.91 is to be paid by SMDSB to CJCTve (5) equal instalments through five (5) post-dated clesqtiPost-dated Cheques”). A
Director of SMDSB, has executed a personal guaeagtearanteeing the due performance and obligatibB8DSB under the Consent Judgment.

In view that parties have reached into a settlement and @bdsegment has been recorded before the Court of AppeaB Ad8 SMDSB have withdrawn
their appeal with no order as to costs. The Compélhynake the necessary announcement in the efearty material development.

Dividend

The Board of Directors does not recommend any diuidn respect of the reporting quarter and firgne@ar-to-date.

Earnings Per Share

Net profit / (loss) attributable to equity holdefsthe Company
-Continuing Operations
-Discontinued Operations

Weighted average number of ordinary shares in issue

Basic earnings / (loss) per share (sen)
-Continuing Operations
-Discontinued Operations

Diluted earnings / (loss) per share (sen)*
-Continuing Operations
-Discontinued Operations

———————— -Cumulative quarter----------

Preceding Preceding
Current year Current year
year corresponding year corresponding
quarter quarter to date period
30.09.2021 30.09.2020 30.09.2021 30.09.2020
RM'000 RM'000 RM'000 RM'000
11,062 8,240 21,039 17,623
- (8,784) (20,406) (22,427)
11,062 (544) 633 (4,804)
586,904 590,181 586,966 468,012
1.88 1.40 3.58 3.77
- (1.49) (3.48) (4.79)
1.88 (0.09) 0.11 (1.03)
1.88 1.40 3.58 3.77
- (1.49) (3.48) (4.79)
1.88 (0.09) 0.11 (1.03)

* The Group's basic and diluted earnings per sagr¢he same as the Group does not have any ciifersgcurities as at the end of the reportinggokeri

By Order of the Board of Directors

Company Secretaries

Kuala Lumpur
18 November 2021
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