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CJ CENTURY LOGISTICSHOLDINGS BERHAD (Registration No. 199701008845 (424341-A))
Interim report on unaudited consolidated resultgtie financial period ended 30 June 2022

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME FOR THE QUARTER ENDED 30 JUNE 2022

———————————————————————— Individual quarter Cumulative quarter---------------------
Preceding Preceding
Current year Current year
year corresponding year corresponding
quarter quarter to date period
30.06.2022 30.06.2021 30.06.2022 30.06.2021
RM'000 RM'000 % RM'000 RM'000

Continuing Operations
Revenue 252,939 231,130 21,809 99 495,728 451,027 44,701 109
Direct operating expenses (217,733) (200,832) (16,901) -89 (423,175) (388,537) (34,638) -99
Gross profit 35,206 30,298 4,908 169 72,553 62,490 10,063 169
Net other operating expenses (22,913) (21,219) (1,694) -89 (44,965) (43,702) (1,263) -39
Results from operating activities 12,293 9,079 3,214 359 27,588 18,788 8,800 479
Net finance costs (1,978) (2,412) 434 18% (3,932) (4,852) 920 19%
Profit before taxation from continuing operations , 316 6,666 3,649 559 23,656 13,936 9,720 709
Taxation (3,117) (3,556) 439 12% (7,112) (3,894) (3,218) -839
Profit for the period from continuing operations T3 3,110 4,088 1319 16,544 10,042 6,502 659
Discontinued Operation
Loss for the period from discontinued operation - (11,279) 11,279 1009 - (20,406) 20,406 1009
Profit / (loss) for the period 7,198 (8,169) 15,367 1889 16,544 (10,364) 26,908 2609
Other comprehensive income / (loss)
Foreign currency translation differences for foneggerations 3 (7) 10 143% (2) (21) 19 90%
Other comprehensive income / (loss) for the period
from continuing operations 3 (7) 10 143% (2) (21) 19 90%
Total comprehensive income / (loss) for the pe 7,201 (8,176 15,377 188% 16,54 (10,385 26,927 259%
Profit / (loss) attributable to:
Equity holders of the Company
-Continuing operations 7,190 3,090 4,100 1339 16,537 9,977 6,560 669
-Discontinued operations - (11,279) 11,279 1009 - (20,406) 20,406 1009

7,190 (8,189) 15,379 1889 16,537 (10,429) 26,966 2599

Non-controlling interests
-Continuing operations 8 20 (12) -60% 7 65 (58) -89%
-Discontinued operations - - - -
8 20 (12) -60% 7 65 (58) -89%

Profit / (loss) for the peric 7,19¢ (8,169 15,367 188% 16,54¢ (10,364 26,90¢ 260%

Total comprehensive income / (loss) attributable to

Equity holders of the Company

-Continuing operations 7,193 3,083 4,110 1339 16,535 9,956 6,579 669

-Discontinued operations - (11,279) 11,279 100Y - (20,406) 20,406 1009
7,193 (8,196) 15,390 1889 16,535 (10,450) 26,985 2589

Non-controlling interests
-Continuing operations 8 20 (12) -60% 7 65 (58) -89%
-Discontinued operations - - - - - -
8 20 (12) -60% 7 65 (58) -89%

Total comprehensive income / (loss) for the pe 7,201 (8,176 15,377 188% 16,54: (10,385 26,927 259%

Earnings / (loss) per share attributable to ecuitgers of the Company:

Basic and Diluted (sen)*

-Continuing operations 1.23 0.53 0.71 134% 2.83 1.70 1.13 669

-Discontinued operations - (1.92) 1.92 100% - (3.48) 3.48 100%
1.2¢ (1.40 2.6° 188% 2.8¢ (1.78 4.61 259%

* The Group's basic and diluted earnings per shag¢he same as the Group does not have any cbie/securities as at the end of the reportinggukeri

The Condensed Consolidated Statement of Comprehensive Income should beread in conjunction with the Annual Financial Report for the Year Ended 31 December 2021.
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Interim report on unaudited consolidated resultdte financial period ended 30 June 2022

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION ASAT 30 JUNE 2022

ASSETS
Non-current Assets
Property, plant and equipment
Right-of-use assets
Deferred tax asset
Intangible assets

Current Assets
Inventories
Receivables
Deposits, cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity attributable to equity holders of the Company
Share capital
Treasury shares
Reserves

Non-controlling I nterests
Total Equity

Non-current Liabilities
Borrowings
Lease liabilities
Deferred taxation

Current Liabilities
Borrowings
Payables
Lease liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

Net assets per share attributable to ordinary gtoiders of the Company (RM)

As at end of As at preceding

current quarter financial year end

30.06.2022 31.12.2021
RM'000 RM'000
418,001 428,227
21,028 21,657
1,037 2,140
23,839 23,878
463,905 475,902
39,015 25,802
239,031 222,528
28,811 54,610
306,857 302,940
770,762 778,842
300,043 300,043
(6,538) (4,197)
142,282 125,747
435,787 421,593
690 683
436,477 422,276
117,733 126,911
5,666 6,536
8,834 7,930
132,233 141,377
63,672 36,090
122,319 163,221
16,062 15,878
202,053 215,189
334,285 356,566

770,76: 778,84.

0.75 0.72

The Condensed Consolidated Statement of Financial Position should be read in conjunction with the Annual Financial Report for the Year Ended 31

December 2021.
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 30 JUNE 2022

CASH FLOWS FROM OPERATING ACTIVITIES
Profit / (loss) for the year

Continuing Operations

Discontinued Operations

Adjustments:
Non-Cash Items
-Continuing Operations
-Discontinued Operations
Non-Operating Items
-Continuing Operations
-Discontinued Operations

Operating profit before working capital changes
Movement in working capital:

Net change in current assets
Net change in current liabilities

Cash (used in) / generated from operations
Tax paid

Net cash used in operating activities

CASH FLOWSFROM INVESTING ACTIVITIES
Interest received
Disposal of property, plant and equipment
(Increase) / decrease in investment in money méukeis
Purchase of property, plant and equipment

Net cash from investing activities

CASH FLOWSFROM FINANCING ACTIVITIES
Proceeds from borrowings
Repayment of principal portion of lease liabilities
Net repayment of hire purchase payables
Repayment of borrowings
Repayment of principal portion of advance receiivech immediate holding company
Purchase of treasury shares
Interest paid

Net cash used in financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of the gberio

Cash and cash equivalents at end of the ¢

Cash and cash equivalents at the end of the fiabgpeiiod comprise the following :
Cash and bank balances

Investment in money market funds
Deposits with licensed banks

Less Investment in money market funds
Bank overdraft

Preceding
Current year
year corresponding
to date period
30.06.2022 30.06.2021
RM'000 RM'000
16,544 10,042
- (20,406)
16,544 (10,364)
28,445 26,209
- 3,778
(160) (238)
44,830 19,385
(31,408) (5,320)
(15,319) (12,179)
(1,898) 1,886
(2,274) (2,442)
(4,172) (556)
84 354
3,220 461
(2,002) 5,513
(603) (5,760)
1,699 568
22,000 29,000
(8,867) (9,438)
(1,304) (4,882)
(12,920) (19,536)
(26,993) -
(2,341) (476)
(4,017) (5,668)
(34,441) (11,000)
(36,914) (10,988)
43,134 43,716
6,22( 32,72¢
15,076 28,551
12,478 10,976
1,257 4,177
28,811 43,704
(12,478) (10,976)
(10,113) -
6,22( 32,72¢

The Condensed Consolidated Statement of Cash Flows should be read in conjunction with the Annual Financial Report for the Year Ended 31 December

2021.
3



CJ CENTURY LOGISTICSHOLDINGS BERHAD (Registration No. 199701008845 (424341-A))
Interim report on unaudited consolidated resuligHe financial period ended 30 June 2022

CONDENSED CONSOLIDATED STATEMENT OF CHANGESIN EQUITY FOR THE PERIOD ENDED 30 JUNE 2022

As at 1 January 2022
Purchase of treasury shares

Total comprehensive income for the period

As at 30 June 2022

Asat preceding year corresponding quarter
As at 1 January 2021
Purchase of treasury shares

Total comprehensive loss for the period

As at 30 June 2021

Attributable to Equity Holders of the Company

«— [
<—— Non-distributable = ——» Distributable
Treasury Other Retained Non-controlling Total
Share Capital Shares Reserves Earnings Total Interests quityE
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
300,043 (4,197) 531 125,216 421,593 683 422,276
- (2,341) - - (2,341) - (2,341)
- - 2) 16,537 16,535 7 16,542
300,043 (6,538) 529 141,753 435,787 690 436,477
300,043 (3,368) 736 118,494 415,905 1,053 416,958
- (476) - - (476) - (476)
- - (21) (10,429) (10,450) 65 (10,385)
300,043 (3,844) 715 108,065 404,979 1,118 406,097

The Condensed Consolidated Statement of Changesin Equity should beread in conjunction with the Annual Financial Report for the Year Ended 31 December 2021.
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Notes To The Financial Statements

1. Basis of Preparation

The interim financial statements are unaudited and have pegpared in accordance with the requirements of MFRS 18driin Financial Reporting and
paragraph 9.22 of the Listing Requirements of Bursa Matag@curities Berhad. The interim financial statements Ishbe read in conjunction with the
audited financial statements of the Group for tharfcial year ended 31 December 2021.

These explanatory notes attached to the interim finantaééments provide an explanation of events and transactiai are significant to an understanding
of the changes in the financial position and pentamce of the Group since the financial year endeB&cember 2021.

2. Significant Accounting Policies

The Group has adopted the Malaysian Financial Reportingdatals, International Financial Reporting Standards hedtovisions of the Companies Act,
2016 in Malaysia for accounting period beginning on 1 Jan@822. As disclosed in the Group's annual financial statemfor the financial year ended 31
December 2021, the following are new/revised actingrstandards effective for annual periods begigran or after 1 January 2022.

Amendments to MFRSs contained in the documentietitiAnnual Improvements to MFRS Standards 20183020

Amendments to MFRS 3 Business Combinations (Referemthe Conceptual Framework)

Amendments to MFRS 116 Property, Plant and Equipitinoperty, Plant and Equipment - Proceeds béfeaded Use)
Amendments to MFRS 137 Provisions, Contingent liizds and Contingent Assets (Onerous Contractsst ©f Fulfilling a Contract)

The adoption of the above amendments did not hayeraterial impact on the financial statementshef®roup.

The Group has not applied the following MFRSs whielve been issued as at the end of reporting pbribdre not yet effective :-

MFRS 17 Insurance Contracts

Amendments to MFRS 17 Insurance Contracts

Amendment to MFRS17 Insurance Contracts - Initigbigation of MFRS 17 and MFRS 9 - Comparativesitnfation

Amendments to MFRS 101 Classification of Liabikti@s Current or Non-current

Amendments to MFRS 101 Disclosure of Accounting Policies

Amendments to MFRS 108 Disclosure of Accounting Estimates

Amendments to MFRS 112 Deferred Tax related to Assets and Liabilitiesingsrom a Single Transaction

Amendments to MFRS 10 Consolidated Financial Statements: Sale or Corttabwof Assets between an Investor and its
Associate or Joint Venture

Amendments to MFRS 128 Investments in Associates and Joint Ventures: &a®ontribution of Assets between an

Investor and its Associate or Joint Venture
The above pronouncements do not have any matemdt on the financial statements of the Group.
3. Auditors' Report on Preceding Annual Financial Satements
The auditors' report of the Group's annual finarsti@ements for the financial year ended 31 Deegr2b21 was not qualified.
4.  Seasonal or Cyclical Factors
The business operations of the Group are not signifly affected by any seasonal or cyclical fagtor

5.  Unusual Items

There were no unusual items affecting assets|itiabj equity, net income or cash flows in theafiigial quarter under review.
6. Changes in Estimates

There was no change in estimates of amounts repiorigrior interim periods that had a material effia the current reporting quarter.
7. Changes in Debt and Equity Securities

There was no issuance or repayment of debt or equity sexgjrghare cancellations and resale of treasury shareggdharfinancial quarter under review,
except that the Company bought back 2,125,000 ordinaryesHeawsm the open market at an average price of RM0.62 per .shiheeshares purchased are
being held as treasury shares in accordance withioBel27 of the Companies Act, 2016.

8. Dividend Paid

No dividend was paid in the financial quarter unsiiew.
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9.

Segmental Reporting

Analysis of the Group's revenue and results fothgonths period ended 30 June 2022 is as follows:

Total Procurement Total from Total from
Logistics Logistics Continuing Discontinued Consotida Group
Services Services Operations Operations- Adjustment IBesu
Courier Services

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
Revenue
External sales 380,427 115,301 495,728 - - 495,728
Inter-segment sales 7,929 6 7,934 - (7,934) -
Total revenu 388,35¢ 115,30t 503,66 - (7,934 495,72¢
Profit
Segment results 22,859 5,485 28,344 - (756) 27,588
Net finance costs (3,932)
Profit from ordinary activities before taxation 23,656
Taxation (7,112)
Profit from ordinary activities after taxation 16,544
Non-controlling interests 7)
Net profit for the perio 16,53"

Analysis of the Group's revenue and results fothgonths period ended 30 June 2021 is as follows:

Total Procurement Total from Total from
Logistics Logistics Continuing Discontinued Consotida Group
Services Services Operations Operations- Adjustment IResu
Courier Services
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
Revenue
External sales 331,861 119,166 451,027 26,502 - 477,529
Inter-segment sales 8,538 - 8,538 52 (8,590) -
Total revenu 340,40( 119,16t 459,56¢ 26,55 (8,590 477,52¢
Profit
Segment results 13,089 5,910 18,999 (19,943) (211) (1,155)
Net finance costs (5,315)
Loss from ordinary activities before taxation (6,470)
Taxation (3,894)
Loss from ordinary activities after taxation (10,364)
Non-controlling interests (65)
Net loss for the peric (10,429

Total revenur of the Groug from Continuin¢ Operation was RM495.72¢ million, representin ar increas of 9.9% from RM451.02" million recorder in the correspondin perioc
ended 30 June 2021. The Group recorded an operating pafit @ontinuing Operations of RM27.588 million, an increaté&8% from operating profit of RM18.788 million, for
the six months ended 30 June 2022.

Total Logistics Services

Segment revenue and operating profit from Total Logistiesvi8es operations for the period under review increaseRMy8.566 million and RM9.770 million respectively as
compared to the corresponding period ended 30 June 2021yndaie to the higher overall volumes handled by the Total ktigs Services segment. In general, there was high
export volumes recorded by the freight forwarding operatis customers' volumes increased following the easingeopémdemic containment measures globally. Our contraci
logistics operation on the other hand, recordedgrguerformance as the operation faced higher tipereosts during the period.

Procurement Logistics Services

The Procurement Logistics segment recorded a lower segmeshue and operating profit of RM115.301 million and RME&4million respectively for the six months ended 30
June 2022 compared to RM119.166 million and RM5.910 milliespectively in the corresponding period ended 30 June.202& decrease in revenue and profit were mainly
attributable to the lower export volumes handled, wheréyexport revenue declined from RM76.696 million to RM73.@&llion during the financial period. The division faced a
disruption of components from its suppliers in China, pratg@ntly due to the zero Covid policy enforced by the China&@oment during the first quarter of 2022. This disruption
was eased towards the later part of the second quarter of 2822 result of this supply disruption, the export volumeseneduced and deferred to later quarters. Fortunately, oul
export customers are well aware of the situatiahagree with the deferment of the exports to lpésiods.

Discontinued Operations- Courier Services
The Company had on 1 July 2021 disposed its coseietices business through the divestment of i#d 68quity interest in CJ Logistics Express Malayia Bhd.
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Interim report on unaudited consolidated resultgte financial period ended 30 June 2022

10.

11.

Segmental Reporting (cont'd)

As at 30 June 2022
Segment Assets

Segment Liabilities

As at 30 June 2021
Segment Assets

Segment Liabilities

The comparative condensed consolidated statemeangirehensive income for Courier Services segimaahbeen re-presented to show as Discontinued Gpea

Related Party Disclosures

Total
Logistics
Services
RM'000
942,462

486,245

997,263

544,514

Procurement
Logistics
Services
RM'000
115,871

62,626

85,0

68,781

Total from
Continuing
Operations
RM'000
1,058,333

548,871

1,112,296

613,296

Total from
Discontinued
Operations-
Courier Services
RM'000

45,47:

46,17

Consolidati
Adjudtmen
RM'000

(287,572)

(214,585)

(339,599)

(247,402)

All related party transactions within the Group Heen entered into in the normal course of busiaedsvere carried out on normal commercial terms.

Financial Instruments

Categories of financial instruments

Financial assets
Fair value through profit or loss
Investment in money market fur

Amortised costs

Trade receivables

Other receivables and refundable deposits
Amount owing from immediate holding company
Amount owing from intermediate holding company
Amount owing from related parties

Deposits, cash and bank balar

Financial liabilities at amortised costs

Trade payables

Other payables and accrued expenses

Amount owing to immediate holding company
Amount owing to intermediate holding company
Amount owing to related parties

Total borrowings

Hire-purchase payables

Lease liabilities

As at As at
30.06.2022 31.12.2021
RM'000 RM'000
12,47¢ 11,47¢
150,157 134,346
36,761 34,327
1,638 1,082
209 152
11,326 20,959
16,33: 43,13«
33,063 47,581
68,445 64,497
1,276 30,649
10,387 9,709
959 394
173,412 154,217
7,994 8,784
21,727 22,414

The Group uses the following hierarchy in determinng the fair value of the financial instruments caried at fair value:

Level 1 inputs are quoted prices (unadjusted) fivaenarkets for identical assets or liabilitieattthe entity can access at the measurement date;
Level 2 inputs are inputs, other than quoted pricelsided within Level 1, that are observable for &isset or liability, either directly or indirggtand
Level 3 inputs are unobservable inputs for thetasskability.

Fair value of the Group's investment in money market fundschvis measured based on price quotes for similar instrtsmanvaluation techniques based on
market observable inputs as quoted prices of identicatungtnts from an active market are not available. It is detegthbased on the quoted prices from
investment fund and adjusted to incorporate créskt is categorised under Level 2 fair value hieing.

The carrying amounts of these financial assets and liggsiliire reasonable approximation of fair values, eithertdubeir short-term nature or that they are

floating rate instruments that are re-priced tokeainterest rates on or near the reporting date.

Group
Results

RM'000

770,761

334,286

818,169

412,072
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12.

13.

14.

15.

16.

17.

Valuation of Property, Plant and Equipment

The Group's property, plant and equipment are stated atTloste is no policy of regular revaluation of its propertiami and equipment as at the end of the
financial period under review.

Material Events Subsequent to the End of the letim Period
There were no material events subsequent to thefethe interim period.
Changes in Composition of the Group

There were no changes in the composition of thei®during the financial period under review.

Capital Commitments

Capital commitments for the purchase of propeignipand equipment not provided for at the endhefreporting quarter are as follows:-

As at As at
30.06.2022 31.12.2021
RM'000 RM'000
Approved and contracted for 2,503 108
Approved but not contracted for 1,328 1,540

Changes in Contingent Liabilities
There were no changes in contingent liabilitieesithe last annual balance sheet as at 31 Dec@@Bgr
Review of Performance

For the financial quarter ended 30 June 2022, tloes revenue and pre-tax profit were RM252.938aniand RM10.315 million respectively, compared
to revenue and pre-tax loss of RM243.177 milliod &M4.613 million respectively for the corresporglieriod in the previous financial year.

When analyzed based on Continuing Operations, the Growpded revenue and pre-tax profit of RM252.939 million and ®IMB15 million respectively for
the current quarter compared to RM231.130 million and RM6.&illion respectively for the corresponding period in tirevious financial year, representing
increases of 9.4% for revenue and 54.7% for pre-tax profits Tmprovement is mainly due to the higher volumes handietidth Total Logistics Services
and Procurement Logistics Services segments.

For the Total Logistics Services segment, our freight fadivey operation recorded much higher export volumes falowthe full movement control order
during part of the corresponding period in the previousrfial year. Revenue from our freight forwarding operatioasviRM105.140 million during the
financial quarter ended 30 June 2022, from RM95fB8lon representing an increase of 10.0%.

The Procurement Logistics Services segment recorded uevehRM69.986 million during the financial quarter ended Bhe 2022, up from RM62.220
million, an improvement of 12.5%. Although there was an ioyament in the financial quarter, the segment faced coetirdisruption in the supply of
components from China, which eased towards the fiete of the second quarter of 2022.
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18. Comparison with Immediate Preceding Quarter's Rsults

19.

Current Immediate
year preceding
quarter quarter
30.06.2022 31.03.2022  ----meeemeeemeeeo Changes--------------
RM'000 RM'000 RM'000 %
Continuing Operations
Revenue 252,939 242,789 10,150 4%
Direct operating expenses (217,733) (205,442) (12,291) -6%
Gross profit 35,206 37,347 (2,141) -6%
Net other operating expenses (22,913) (22,052) (861) -4%
Results from operating activities 12,293 15,295 (3,002) -20%
Net finance costs (1,978) (1,954) (24) -1%
Profit before taxation from continuing operations , 30 13,341 (3,026) -23%
Taxation (3,117) (3,995) 878 22%
Profit for the period from continuing operations 3L 9,346 (2,148) -23%
Discontinued Operations
Loss after tax for the period from discontinuedratiens - - - -
Profit for the period 7,198 9,346 (2,148) -23%

For the financial quarter ended 30 June 2022, the Group tegpoevenue and pre-tax profit of RM252.939 million and RMIG million respectively,
compared to revenue and pre-tax profit of RM242.8fon and RM13.341 million respectively for tipeeceding quarter.

The increase in revenue for Continuing Operations was wydin to the higher activities in Procurement Logistics ®ewsegment. Pre-tax profit was lower
despite the higher revenue mainly due to the higperation costs from certain contracts in Totajiktics Services segment.

Prospects for the Current Financial Year

Malaysia's gross domestic product (GDP) grew strongly ®¥8during the second quarter of 2022, supported by strongdtierdemand and steady recovery
in the labour market. This was up from the 5.0% growth recdrisethe previous quarter Q1 2022. The higher growth als@eedlthe normalization of
economic activities as the country moved towards endeynaitd reopened international borders. Exports remain stgghdy strong demand for E&E
products, while the services and manufacturing sectorsiraged to drive growth. With growth in the first half of 2022 &9%, the Malaysian economy is
projected to expand further during the remainder of the.yé#nile external demand could face headwinds from slowdsajlgrowth, the Malaysian economy
will continue to be supported by firm domestic demand. Growbuld also benefit from improving labour market condisaand higher tourist arrivals, as
well as continued implementation of multi-year investmenojects. However, Malaysia’s growth remains susceptible weaker-than-expected global
growth, further escalation of geopolitical confiicind worsening supply chain disruptions.

(Source: Bank Negara Malaysia Press Release 13 August 2022)

Bank Negara Malaysia had previously forecasted GDP at 5a3663% for 2022, underpinned by stronger domestic demandimed expansion in external
demand, and further improvement in the labour nta(leurce: Bank Negara Malaysia Press Release 12 May 2022)

The fortunes of the logistics industry is closely alignedhihe strength of the economy and volume of economic agtand international trade, and this is no
different from CJ Century. Our prospects are closely tiethtoeconomic environment and in particular, the Malaysimonemy. Despite the challenges over
the course of the previous two financial years edusy the pandemic, our resilient business modeblawed us to agé ourselves to manage the uncerta
and the variable outcomes.

CJ Century continued to achieve a record quarterly revenueglthe second quarter of 2022. Our main segments havénoedtto grow strongly brought
about by the confidence which customers place in us to dedixeellent logistics solutions to effectively manage theipply chain. We will continue to
manage and grow CJ Century in a sustainable mawitbrthe following five point business strategyialihwe announced in our Annual Report 2021:

 Strengthen balance sheet to enable business egpansi

« Build capital and liquidity strengths, with contigdiemphasis on cost control measures
« Drive sustainability-led initiatives, prioritizingealth and safety

 Accelerate adoption of digitalization initiatives

» Talent development capable of leading a high-peréorce organization

We are confident that our strong balance sheet and our dieergustomer base will enable us to weather any economéertainties due to inflationary
pressures, and the tightening monetary policieshvimay result in slower growth.
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20. Profit Forecast

There was no profit forecast announced in relatiotie financial quarter under review.

21. Taxation

-------- -Cumulative quarter----------

Preceding Preceding
Current year Current year
year corresponding year corresponding
quarter quarter to date period
30.06.2022 30.06.2021 30.06.2022 30.06.2021
RM'000 RM'000 RM'000 RM'000
Provision for taxation 2,189 2,614 5,105 3,870
Deferred taxation 928 942 2,007 24
3,117 3,556 7,112 3,894

Income tax is calculated at the Malaysian statutaxyrate of 24% of the estimated assessable fjoofihe period.

The effective tax rate of the Group for the current quartes Wagher than the statutory tax rate principally due to ¢eréxpenses not deductible for tax
purposes. Taxation for the previous corresponding periad eomputed after taking into consideration the availablgital allowance and the adjusted

business losses to set off against taxable profit.

22. Note to the Statement of Comprehensive Income

Preceding
Current year
year corresponding
quarter quarter
30.06.2022 30.06.2021
RM'000 RM'000
Interest income 28 197
Interest expenses - borrowings
-Continuing Operations (1,734) (2,246)
-Discontinued Operations - (296)
Interest expenses - right-of-use assets
-Continuing Operations (273) (362)
-Discontinued Operations - (33)
Depreciation and amortisation
-Continuing Operations (8,558) (8,740)
-Discontinued Operations - (1,632)
Provision for and write off of receivables
-Continuing Operations (407) 62
-Discontinued Operations - (556)
Foreign exchange gain / (loss)
-Continuing Operations (206) 402
-Discontinued Operations - (95)

Gain / (loss) on disposal of quoted or unquote@stments

or properties

-Continuing Operations 117 178
-Discontinued Operations - -
Other income including investment income (excluding

items disclosed above)

-Continuing Operations 25 18
-Discontinued Operations - -

There were no other exceptional items or derivatihgring the period under review.
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Preceding
Current year
year corresponding
to date period
30.06.2022 30.06.2021
RM'000 RM'000
84 354
(3,446) (4,504)
- (406)
(571) (701)
- (67)
(17,074) (17,423)
- (2,730)
(826) (32)
- (585)
389 37
- (96)
485 189
36 106
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Interim report on unaudited consolidated resultdte financial period ended 30 June 2022

23. Status of Corporate Proposal

There was no corporate proposal announced butonopleted as at the date of this report.

24. Trade Receivables

As at As at
30.06.2022 31.12.2021
RM'000 RM'000
Trade Receivables 153,613 136,976
Less: Allowance for impairment (3,456) (2,630)
150,157 134,346
The ageing of past due but not impaired analysta®fGroup's trade receivables is as follows:-
As at As at
30.06.2022 31.12.2021
RM'000 RM'000
1- 30 days 19,308 20,495
31 - 60 days 5,068 7,634
61 - 90 days 1,392 5,238
more than 90 days 5,292 5,844
31,060 39,211

The credit terms of the Group range from 3 to 120 days. Indudehe Group's trade receivables are debtors with a cargimount of RM31.060 million
which are past due for which no impairment had been providethere has not been a significant change in credit qualidythe Group believes that the
amounts are still considered fully recoverable.

The Group does not have any significant credit eigosure to any single counterparty.

25. Group's Borrowings and Debt Securities

As at 30 June 2022---------=-=--=-=mnm---

Total
Short term Long term borrowings
RM'000 RM'000 RM'000
Short Term - Unsecured
- Revolving Credit 34,000 - 34,000
- Bank Overdraft 10,113 - 10,113
Secured
- Term Loans 17,031 112,267 129,298
- Hire Purchase 2,528 5,466 7,994
63,672 117,733 181,406
—————————————————————— As at 31 December 2021---——-----------
Total
Short term Long term borrowings
RM'000 RM'000 RM'000
Short Term - Unsecured
- Revolving credit 16,000 - 16,000
Secured
- Term Loans 17,637 120,580 138,217
- Hire Purchase 2,453 6,331 8,784
36,090 126,911 163,001

The weighted average effective interest rates of the teamdas 3.73% (2021 : 3.58%) per annum which are subjectedatirfy interest rates. The term of
the hire-purchase ranges from one to five years and the teelgiverage effective interest rates implicit in the hiveghase arrangements range is 4.77%
(2021 : 4.77%) per annum. The interest ratesixed at the inception of the hire-purchase arramgya.
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26.

27.

28.

29.

Off Balance Sheet Financial Instruments

The Group does not have any financial instruments with offitee sheet risk, the latest practicable date which is ntieethan 7 days from the date of this
quarterly report.

Material Litigation
The Group is not presently engaged in any material litiggatadaim or arbitration, either as plaintiff or defendantlahe Directors do not have any knowledge

of any proceedings pending or threatened against the Gnoapydfact likely to give rise to any proceedings which mayenially affect the financial position
or business of the Group.

Dividend

The Board of Directors declares a single tier imetividend of 0.5 sen per ordinary share in respéthe financial year ending 31 December 2022.

Earnings Per Share

——————————— Individual quarter----------- --------Cumulative quarter----------
Preceding Preceding
Current year Current year
year corresponding year corresponding
quarter quarter to date period
30.06.2022 30.06.2021 30.06.2022 30.06.2021
RM'000 RM'000 RM'000 RM'000
Net profit / (loss) attributable to equity holdefsthe Company
-Continuing Operations 7,190 3,090 16,537 9,977
-Discontinued Operations - (11,279) - (20,406)
7,190 (8,189) 16,537 (10,429)
Weighted average number of ordinary shares in issue 583,523 586,904 584,369 586,998
Basic and diluted earnings / (loss) per share tsen)
-Continuing Operations 1.23 0.53 2.83 1.70
-Discontinued Operations - (1.92) - (3.48)
1.23 (1.40) 2.83 (1.78)

* The Group's basic and diluted earnings per sherehe same as the Group does not have any cimfeetcurities as at the end of the reportinggueri

By Order of the Board of Directors

Company Secretaries

Kuala Lumpur
25 August 2022
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