ALCOM GROUP BERHAD

Incorporated in Malaysia
Registration No. 201701047083 (1261259-V)
(“AGB” or “the Company)

MINUTES OF THE THIRD ANNUAL GENERAL MEETING (*AGM” OR
“MEETING”) OF ALCOM GROUP BERHAD CONDUCTED FULLY VI RTUAL ON

THE ONLINE MEETING PLATFORM PROVIDED BY TRICOR INVE STOR &

ISSUING HOUSE SERVICES SDN BHD VIA THE TIIH ONLINE WEBSITE AT

HTTPS://TIIH.ONLINE (“MEETING VENUE”) ON MONDAY, 28 JUNE 2021 AT 10.00
A.M.

PRESENT

The list of shareholders and proxies who attentiedMeeting remotely are set out in the
Attendance Lists attached and shall form an intgeae of this Minutes.

AT THE MEETING VENUE

DIRECTORS OF AGB

Dato’ Seri Subahan Bin KaméChairman)

Heon Chee Shyon(@resident cum Chief Executive Officer)
Yeoh Jin HogExecutive Director)

Dato’ Eng Kim Liong(Executive Director)

Ang Loo Leong(Executive Director)

Wong Choon Sheii ndependent Non-Executive Director)
Lam Voon Kear(Independent Non-Executive Director)

Nogh~wdbE

OFFICERS OF AGB

1. Goh Teck HondHead of Chairman Office)
2. Bernard GometgDirector, Finance)
3. Tan Bee KengJoint Company Secretary)
4. Teh Yi Ting(Joint Company Secretary)
EXTERNAL AUDITORS
KPMG PLT

1. Eric Kuo Sze-Wei

SHARE REGISTRAR & POLL ADMINISTRATOR
TRICOR INVESTOR & ISSUING HOUSE SERVICES SDN BHD
1. Samantha Goh Yew Fung
AUDIO-VISUAL SUPPORT TEAM

RAHS EVENT SDN. BHD.

1. Nazrul Darwin Bin Ibrahim

2.  Muhammad Mikhail Bin Azmi
3. Mohd Faris Bin Baharudin
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AT THE MEETING VENUE

SCRUTINEER

QUANTEGIC SERVICES SDN BHD

1. Yap Chon Yoke

INVITEES

1. Dato’ Yong How Choong

2.  Kang Hup Lee

3. Marc Francis Yeoh Min Chang
4.  Keith Christopher Yeoh Min Kit
5.  Shaun Patrick Yeoh Min Jin

1.0 CHAIRMAN AND WELCOME ADDRESS

1.1 Dato’ Seri Subahan bin Kamal, being the Chairnod the Board of Directors
(“Board”), presided as Chairman of the Meeting and extdradevarm welcome to all
members and invitees to the Meeting. He said thetidg is conducted fully virtual
via live streaming and online voting using Remoéegtiipation and Voting RPV")
Facility in accordance with Section 327 of the Camips Act 2016 and Clause 53(8)
of the Constitution of the Company. The conducthi$ fully virtual meeting was in
line with the Securities Commission Malaysia’'s RBed Guidance Note which states
that effective 1 June 2021, listed issuers are afiywed to conduct fully virtual
general meetings during the total lockdown impletedrby the Government on 28
May 2021, and physical gatherings no matter howllsama prohibited.

1.2 The Chairman informed that pursuant to the Gomjs Constitution, the Chairman of
the Board shall preside as the Chairman of evengmgé meeting and the Chairman
shall be present at the main venue of the meet#mgording to the Securities
Commission Malaysia’s Revised Guidance Note, ainenineeting platform can be
recognised as the meeting venue in Malaysia. Theueveof the Third AGM is
therefore the online meeting platform provided kyjcdr Investor & Issuing House
Services Sdn Bhd Tticor ") via its website at https:/tiih.online.

1.3 The Chairman introduced his fellow Directorfie tDirector Finance and the
representative of the Company’s External AudittdBMG PLT who all joined the
Meeting remotely.

2.0 QUORUM

2.1 Based on the report issued by the Share Ragidiricor, a total of 199 members,
comprising shareholders, proxies and corporate esgpitatives, representing in
aggregate approximately 38.14% of the total votiigits of AGB, had registered
themselves to attend the Meeting via RPV Facility.

2.2 The Chairman informed that based on the ShagisRar’s report, a total of 23 valid

proxy forms and Certificates of Corporate Represdreg were received from
shareholders, representing approximately 46.25%ftotal voting rights of AGB.
Out of these, there were 7 shareholders who hadimtegd the Chairman of the
Meeting as proxy to vote on their behalf and thares so represented aggregated
approximately 14.56% of the total voting rightsAdsB.
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3.0

3.1

4.0

4.1

4.2

4.3

4.4

4.5

NOTICE OF MEETING

The Notice dated 28 April 2021 convening thesig as set out on pages 144 to 149
of the Annual Report 2020 of the CompanyArthual Report 2020), which is
available at the Company’s website and was ciredlatithin the prescribed period,
was taken as read.

POLLING AND THE PROCEDURES

The Chairman informed that in accordance wiinagraph 8.29A(1) of the Main

Market Listing Requirements of Bursa Malaysia Seies Berhad, all the resolutions
will be voted by way of poll and in his capacity tae& Chairman of the Meeting, he
had demanded a poll to be taken in respect ohallrésolutions pursuant to Clause
60(a) of the Company’s Constitution.

The Chairman informed that the Company had iapgub Tricor to conduct the poll
voting electronically, and Quantegic Services Rimd. as Scrutineer to verify the poll
results.

The Chairman highlighted that the voting sesswas available from 10.00 a.m. until
the closure of the voting session to be annourated &nd the results of the poll voting
will be broadcasted on the screen after the Saetihas verified the poll results upon
the closure of the voting session. Members weraastgd to view and take note of the
results from their screen as the results will reotdad by the Chairman and Scrutineer.

The Chairman invited Tricor, the Poll Admingtr, to play the video presentation to
apprise members on the voting procedures.

After the video presentation, the Chairman rimied the members that they are
welcomed to raise questions in real time by trattsmgitheir questions via the Query
Box. The questions will be answered during the Qoesaand Answer sesssion after
the conclusion of agenda of the Meeting.

ORDINARY BUSINESS

5.0

51

5.2

5.3

54

AUDITED FINANCIAL STATEMENTS OF THE GROUP AND OF TH E
COMPANY FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 20 20(“FYE
2020) (“AUDITED FINANCIAL STATEMENTS”) AND THE REPORTS OF
THE DIRECTORS AND AUDITORS THEREON (“REPORTS")

The Chairman said that the first item on thewdgis to receive the Audited Financ
Statements together witthe Reports, and these have been made availabline
Company’s website within the prescribed period.

The Audited Financial Statements and the Repuete taken as read.

The Chairman announced that the above Ageedawas meant for digssion onl
and did not require the formal approval of members. Herbe, first item on th
Agenda was not put forward for voting.

The Audited Financial Statements and the Repeete duly received by the members.
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6.0

6.1

6.2

7.0

7.1

7.2

8.0

8.1

9.0

9.1

9.2

ORDINARY RESOLUTION 1 — RE-ELECTION OF DIRECTOR , DATO’ ENG
KIM LIONG WHO RETIRES PURSUANT TO CLAUSE 82 OF THE
COMPANY'’S CONSTITUTION

The Chairman informed that the next item on thenlgepertained to the re-election
of Dato’ Eng Kim Liong as Director.

The Chairman proposed the following motion:

“THAT Dato’ Eng Kim Liong, a Director who retires purstido Clause 82 of the
Company’s Constitution, being eligible, be andesdby re-elected as a Director of the
Company.”

ORDINARY RESOLUTION 2 — RE-ELECTION OF DIRECTOR , ANG LOO
LEONG WHO RETIRES PURSUANT TO CLAUSE 82 OF THE COMPANY’S
CONSTITUTION

The Chairman proceeded to the next item ol\genda on the re-election of Ang Loo
Leong as Director.

The Chairman proposed the following motion:

“THAT Ang Loo Leong, a Director who retires pursuant tauSe 82 of the
Company’s Constitution, being eligible, be and eseby re-elected as a Director of
the Company.”

ORDINARY RESOLUTION 3 - PAYMENT OF DIRECTORS FEES
AMOUNTING TO RM300, 000 AND PAYMENT OF BENEFITS OF UP TO
RM50,000 TO THE NON-EXECUTIVE DIRECTORS OF THE COMPANY AND
ITS SUBSIDIARIES FOR THE FINANCIAL YEAR ENDING 31 D ECEMBER
2021

The Chairman proposed the following motion:

“THAT the payment of Directors’ fees amounting to RM300,@&nd payment of
benefits of up to RM50,000 to the Non-Executivedoiors of the Company and its
subsidiaries for the financial year ending 31 Ddoem2021, be and are hereby
approved.”

ORDINARY RESOLUTION 4 — RE-APPOINTMENT OF KPMG PLT AS
AUDITORS OF THE COMPANY AND AUTHORITY TO THE DIRECT ORS
TO FIX THEIR REMUNERATION

The Chairman informed that the retiring AuditoKPMG PLT have indicated their
willingness to accept re-appointment.

The Chairman proposed the following motion:
“THAT KPMG PLT, having expressed their willingness totoare in office, be and
are hereby re-appointed as Auditors of the Compatmpld office until the conclusion

of the next Annual General Meeting of the CompAND THAT the Directors of the
Company be and are hereby authorised to fix theinenation of the said Auditors.”
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SPECIAL BUSINESS

10.0

10.1

10.2

ORDINARY RESOLUTION 5 — AUTHORITY TO DIRECTORS TO ALLOT
AND ISSUE SHARES PURSUANT TO SECTIONS 75 AND 76 OFTHE
COMPANIES ACT 2016

The Chairman informed that the first item un8pecial Business of the Agenda is
Ordinary Resolution 5 which is to seek a renewahahdate for the Directors to allot
and issue shares pursuant to Sections 75 andtfié Qompanies Act 2016.

The Chairman proposed the following motion:

“THAT subject to the Companies Act 2016, the Constitiutibthe Company and the
approvals of the relevant governmental and/or sdguy authorities, if applicable, the
Board of Directors of the Company (“Board”) be asithereby empowered pursuant to
Sections 75 and 76 of the Companies Act 2016, lat ahd issue shares in the
Company at any time at such issue price which & rait more than a ten per centum
(10%) discount to the 5-day volume weighted averageket price of the shares of the
Company immediately before the relevant price fixaate to such Qualified Placee(s)
as the Board may in its absolute discretion de¢rarfappropriate, provided that the
aggregate number of shares issued pursuant toefotution does not exceed ten per
centum (10%) of the total number of issued sharédee Company for the time being
(excluding treasury shares), and upon such otheitiawaial terms and conditions (if
any) to be determined by the Board. For the purpifsthis resolution, “Qualified
Placee(s)” shall refer to persons who are not ¢soadance with Paragraph 6.04(c) of
the Main Market Listing Requirements of Bursa MalaySecurities Berhad) (a) a
director, major shareholder or chief executivehsf Company or a holding company
of the Company (if applicable), or person(s) comee@cwith such director, major
shareholder or chief executive; or (b) nominee cm@pons, unless the names of the
ultimate beneficiaries are disclosed. QualifiedcBé&s shall also be person(s) or
party(ies) who/which qualify under Schedules 6 andf the Capital Markets and
Services Act 2007;

THAT such authority iffiwhen passed shall constitute athaity for the issue of
shares with prior shareholders’ approval in a gen@eeting of the precise terms and
conditions of the issue;

THAT such authority shall continue to be in force until

()  the conclusion of the next Annual General Meeti®GM”) of the Company,
at which time it shall lapse, unless by ordinargoigtion passed at that meeting,
the authority is renewed, either unconditionallysobject to conditions; or

(i)  the expiration of the period within which the nex&M of the Company is
required by law to be held; or

(iii) revoked or varied by ordinary resolution passedthry shareholders of the
Company in a general meeting,

whichever occurs first;
AND THAT the Board be and is empowered to apply for andimlit@ approval for

the listing of and quotation for the additional s so issued on Bursa Malaysia
Securities Berhad.”
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11.0

11.1

11.2

ORDINARY RESOLUTION 6 — PROPOSED RENEWAL OF AUTHORITY
FOR SHARE BUY-BACK

The Chairman said that the next item under SpeBiginess of the Agenda is
Ordinary Resolution 6 which is to seek a renewahaindate for the Company to
purchase up to ten per centum (10%) of the totahbmr of issued shares of the
Company, the details of which are set out in thar&Buy-Back Statement dated
28 April 2021.

The Chairman proposed the following motion:

“THAT subject to compliance with the Companies Act 2046 ,Main Market Listing
Requirements (“MMLR”) of Bursa Malaysia SecuritiBerhad (“Bursa Securities”),
provisions of the Company’s Constitution and atest applicable laws, guidelines,
rules and regulations, the Company be and is heagityorised to purchase such
number of ordinary shares in the Company as magdermined by the Board of
Directors of the Company (“Board”) from time to enthrough Bursa Securities upon
such terms and conditions as the Board may deeamditexpedient in the interest of
the Company, provided that:

() the aggregate number of shares to be purchasedapur® this resolution shall
not exceed ten per centum (10%) of the total nundbassued shares in the
Company as at the date of the share buy-back;

(i) an aggregate amount of the funds not exceedingrateéned profits of the
Company as at the date of the share buy-back, ilgedtby the Company for
the purchase of its own shares; and

(i) the shares of the Company to be purchased may heeltsd, retained as
treasury shares, distributed as dividends or resoldBursa Securities, or a
combination of any of the above, at the absolwgerdtion of the Board;

AND THAT the authority conferred by this resolution willnsmence immediately
upon the passing of this resolution and will coméirto be in force until:

(i)  the conclusion of the next Annual General Meeti®GM”) of the Company,
at which time it shall lapse, unless by ordinargotation passed at that Meeting,
the authority is renewed, either unconditionallysobject to conditions; or

(i) the expiration of the period within which the nex&M of the Company is
required by law to be held; or

(i) revoked or varied by ordinary resolution passedttsy shareholders of the
Company in a general meeting,

whichever occurs first but not so as to prejudiee ¢completion of purchase(s) by the
Company before the aforesaid expiry date and, inement, in accordance with the
provisions of the MMLR of Bursa Securities or arijey relevant authorities;

AND FURTHER THAT the Board be and is hereby authorised to do al sgts and
things and to take all such steps as it deemsditessary, expedient and/or appropriate
in order to complete and give full effect to therghase by the Company of its own
shares with full powers to assent to any conditimadification, variation and/or
amendment as may be required or imposed by thearglauthorities.”

Page 6 of 9



ALCOM GROUP BERHAD [Registration No. 201701047083261259-V)]
Minutes of the Third Annual General Meeting held 028 June 2021 ..... cont'd

12.0

12.1

12.2

12.3

ORDINARY RESOLUTION 7 — PROPOSED RENEWAL OF MANDATE FOR
THE COMPANY AND ITS SUBSIDIARIES TO ENTER INTO RECU RRENT
RELATED PARTY TRANSACTIONS OF A REVENUE OR TRADING
NATURE

The Chairman informed that the Company is inget renewal of mandate for the
Company and its subsidiaries to enter into rectirrelated party transactions of a
revenue or trading nature with Can-One Berhad anitdosubsidiaries @roposed
Renewal of Mandaté), the details of which are set out in Part B, tRec2.4 of the
Circular to shareholders dated 28 April 2021.

The Chairman said that the Directors and nefjareholders of the Company having
interest in the abovementioned transactions ansopsrconnected with them, whose
names are set out in Part B, Section 6.0 of treeGrcular, will abstain from voting in
respect of their direct or indirect shareholdingghie Company, if any, on Resolution
7. The Board, with Yeoh Jin Hoe and Marc FrancistY®in Chang abstaining, is of
the opinion that the aforesaid Proposed Renewislarfdate is fair and reasonable and
is in the best interest of the Company and itsedt@ders, and has recommended that
the shareholders vote in favour of the Resolutiorelation thereto.

The Chairman proposed the following motion:

“THAT subject always to the Main Market Listing Requiraitseof Bursa Malaysia
Securities Berhad, approval be and is hereby gif@nthe Company and its
subsidiaries to enter into the recurrent relatatigeansactions of a revenue or trading
nature as set out in Section 2.4 of Part B of tben@any’s Circular to Shareholders
dated 28 April 2021 provided that:

()  such transactions are necessary for the day-toegayations of the Company
and/or its subsidiaries and are carried out inctftgnary course of business on
normal commercial terms and on terms not more fealua to the parties with
which such recurrent transactions are to be enteredthan those generally
available to the public and are not to the detrinmdrthe minority shareholders
of the Company; and

(i) the mandate is subject to annual renewal and dgitois made in the annual
report of the aggregate value of transactions cotedupursuant to the mandate
during the financial year;

AND THAT the mandate conferred by this resolution shaltinae to be in force
until:

(i)  the conclusion of the next Annual General Meeti®GM”) of the Company,
at which time it will lapse, unless by ordinary akgion passed at the Meeting,
the authority is renewed; or

(i) the expiration of the period within which the néx&M of the Company after
the date it is required to be held pursuant toi&e®40(2) of the Companies
Act 2016 (“the Act”) (but shall not extend to suektension as may be allowed
pursuant to Section 340(4) of the Act); or

(iii) revoked or varied by resolution passed by the $iodders of the Company in a
general meeting,

whichever is earlier;
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13.0

131

14.0

14.1

15.0

15.1

15.2

15.3

16.0

16.1

AND FURTHER THAT the Board of Directors of the Company be and ielne
authorised to complete and to do all such actstlinds (including executing all such
documents as may be required) as it may consigedéant or necessary to give effect
to the transactions contemplated and/or authobgedis resolution.”

QUESTION & ANSWER SESSION

Having concluded the agenda of the Meeting, @hairman proceeded with the
Question and Answer session. Various questions weerdved via the Query Box and
were duly responded by the Chairman, President €hief Executive Officer,
Director, Ang Loo Leong and Director Finance, Bedh@omez.

ANY OTHER BUSINESS

The Chairman informed that the Company hadrexgived any notice of any other
business for the Meeting.

CONDUCT OF POLL

The Chairman moved on to the voting sessiod asked the shareholders/
proxies/corporate representatives to cast theiesrotle announced that the voting
session will be closed at 10.58 a.m.

The Chairman informed that he had been apbitdt act as proxy for a number of
shareholders and he shall vote in accordance étlnstructions given.

The Chairman said that the conduct of votipgnembers and the verification of the
votes cast by the the Scrutineer will take apprexely 30 minutes to complete,
therefore, the Meeting shall resume at approximat@l20 a.m. for the declaration of
the voting results.

OUTCOME OF POLL VOTING

On completion of the vote casting and veriiteg the results of the votes by poll were
broadcasted on the screen:

ORDINARY “Re-election of Dato’ Eng Kim Liong as Director”
RESOLUTION 1
For : 62,509,047 shares 99.973%
Against ;16,920 shares 0.027%
ORDINARY “Re-election of Ang Loo Leong as Director”
RESOLUTION 2
For : 62,509,047 shares 99.946%
Against 33,920 shares 0.054%
ORDINARY “Approval of payment of Directors’ Fees amounting b

RESOLUTION 3 RM300,000 and payment of benefits of up to RM50,00@
the Non-Executive Directors of the Company and its
subsidiaries for the financial year ending 31 Deceber

2021”
For . 62,509,640 shares 99.947%
Against 33,324 shares 0.053%
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ORDINARY “‘Re-appointment of KPMG PLT as Auditors of the

RESOLUTION 4 Company to hold office until the conclusion of thenext
Annual General Meeting of the Company and to authdse
the Directors to fix the Auditors’ remuneration”

For 62,523,852 shares 99.969%

Against : 19,120 shares 0.031%
ORDINARY “Proposed authority to Directors to allot and issueshares
RESOLUTION 5 pursuant to Sections 75 and 76 of the Companies Act

2016”

For . 62,515,952 shares 99.957%

Against . 27,120 shares 0.043%
ORDINARY “Proposed renewal of authority for the Company to
RESOLUTION 6 purchase its own shares”

For . 62,478,252 shares 99.976%

Against . 14,820 shares 0.024%
ORDINARY “Proposed renewal of mandate for the Company and &

RESOLUTION 7 subsidiaries to enter into recurrent related party
transactions of a revenue or trading nature”

For : 19,921,354 shares 99.820%
Against . 36,020 shares 0.181%

16.2 Based on the voting results, the Chairman decl@sdinary Resolutions 1 to @s
CARRIED.

17.0 CONCLUSION OF THE MEETING
17.1 The Chairman concluded the Meeting and declareweting closed at 11.24 a.m.

17.2  The Chairman thanked all shareholGoxies/corporate representatives and gues
their attendance and announced the end of thatilgaming.

CONFIRMED AS A CORRECT RECORD

DATO’ SERI SUBAHAN BIN KAMAL
CHAIRMAN

Dated: 24 August 2021
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