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C;a Century

CJ CENTURY LOGISTICSHOLDINGS BERHAD (Registration No. 199701008845 (424341-A))
Interim report on unaudited consolidated resultstie financial period ended 30 June 2021

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME FOR THE QUARTER ENDED 30 JUNE 2021

———————————————————————— Individual quarter Cumulative quarter---------------------
Preceding Preceding
Current year Current year
year corresponding year corresponding
quarter quarter to date period .
30.06.2021  30.06.2020 Changes 30.06.2021  30.06.2020 Changes
RM'000 RM'000 RM'000 % RM'000 RM'000 RM'000 %
Continuing Operations
Revenue 231,130 119,541 111,589 939 451,027 220,510 230,517 105%
Direct operating expenses (200,832) (97,302) (103,530) -1069 (388,537) (177,744)  10(293) -119%
Gross profit 30,298 22,238 8,060 36%) 62,490 42,766 19,724 16%
Net other operating expenses (21,219) (16,919) (4,300) -25%% (43,702) (32,337) (11,364) -35%
Results from operating activities 9,079 5,319 3,760 1% 18,788 10,429 8,360 0%
Net finance costs (2,412) (961) (1,452) -151% (4,852) (2,681) (2,172) -81%
Profit before taxation from continuing operations 665 4,358 2,308 53% 13,936 7,748 6,188 80%
Taxation (3,556) 1,747 (5,303) -304P6 (3,894) 1,686 (5,580) -381%
Profit for the period from continuing operations 1 6,105 (2,995) -49% 10,042 9,434 608 6%
Discontinued Operations
Loss for the period from discontinued operations ,Z79) (6,790) (4,489) -66%0 (20,406) (13,643) (6,763) -50%
Loss for the period (8,169) (685) (7,484) -1093p6 (10,364) (4,209) (6,155) 246
Other comprehensive income
Foreign currency translation differences for foneaperations (7) 4 (11) -275% (21) (12) (9) -75%
Other comprehensive income for the period
from continuing operations (7) 4 (11) -275% (21) (12) (9) -75%
Total comprehensive loss for the period (8,176) (681) (7,495) -1101p6 (10,385) (4,221) (6,164) %16
Profit / (loss) attributable to:
Equity holders of the Company
-Continuing operations 3,090 6,078 (2,988) -49%% 9,977 9,383 594 6%
-Discontinued operations (11,279) (6,790) (4,489) -66p0 (20,406) (13,643) (6,763) 0%b
(8,189) (712) (7,477) -1050P6 (10,429) (4,260) (6,169) %45
Non-controlling interests
-Continuing operations 20 27 @ -26% 65 51 14 27%
-Discontinued operations - - - 0% - - - 0%
20 27 7) -269 65 51 14 27%
Loss for the period (8,169) (685) (7,484) -1093p6 (10,364) (4,209) (6,155) 246
Total comprehensive income / (loss) attributable to
Equity holders of the Company
-Continuing operations 3,083 6,082 (2,999) -49%% 9,956 9,371 585 6%
-Discontinued operations (11,279) (6,790) (4,489) -66p0 (20,406) (13,643) (6,763) 0%b
(8,196) (708) (7,488) -1058P6 (10,450) (4,272) (6,178) %45
Non-controlling interests
-Continuing operations 20 27 @) -269 65 51 14 27%
-Discontinued operations - - - 0% - - - 0%
20 27 ) -269 65 51 14 27%
Total comprehensive loss for the period (8,176) (681) (7,495) -1101p6 (10,385) (4,221) (6,164) %16
Earnings / (loss) per share attributable to eduitgers of the Company:
Basic (sen)
-Continuing operations 0.53 1.43 (0.91) -639 1.70 2.31 (0.61) -269
-Discontinued operations (1.92) (1.60) (0.32) -209 (3.48) (3.35) (0.12) -49
(1.40) (0.17) (1.23) -732% (1.78) (1.05) (0.73) -709
Diluted (sen)*
-Continuing operations 0.53 1.43 (0.91) -639 1.70 2.31 (0.61) -269
-Discontinued operations (1.92) (1.60) (0.32) -209 (3.48) (3.35) (0.12) -49
(1.40) (0.17) (1.23) -732% (1.78) (1.05) (0.73) -709

* The Group's basic and diluted earnings per sha@¢he same as the Group does not have any chieeptions as at the end of the reporting period.

The Condensed Consolidated Statement of Comprehensive Income should beread in conjunction with the Annual Financial Report for the Year Ended 31 December 2020.



CJ CENTURY LOGISTICSHOLDINGS BERHAD (Registration No. 199701008845 (424341-A))
Interim report on unaudited consolidated resultste financial period ended 30 June 2021

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION ASAT 30 JUNE 2021

ASSETS
Non-current Assets
Property, plant and equipment
Other investment
Right-of-use assets
Deferred tax asset
Intangible assets

Current Assets
Inventories
Receivables
Deposits, cash and bank balances

Assets of disposal group classified as held fa sal
Total Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity attributable to equity holders of the Company
Share capital
Treasury shares
Reserves

Non-controlling I nterests
Total Equity

Non-current Liabilities
Borrowings
Lease liabilities
Deferred taxation

Current Liabilities
Borrowings
Payables
Lease liabilities

Liabilities directly associated with the disposedgp
classified as held for sale
Total Current Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

Net assets per share attributable to ordinary ghoiters of the Company (RM)

As at end of As at preceding
current quarter  financial year end
30.06.2021 31.12.2020
RM'000 RM'000
431,140 462,018
60 60
23,040 22,011
3 3
23,917 23,166
478,159 507,258
27,755 36,434
223,079 220,118
43,704 60,205
294,538 316,757
45,472 -
340,010 316,757
818,169 824,015
300,043 300,043
(3,844) (3,368)
108,780 119,230
404,979 415,905
1,118 1,053
406,097 416,958
135,740 148,703
9,953 10,287
5,863 5,903
151,555 164,893
54,426 62,132
146,293 167,820
13,620 12,212
214,338 242,164
46,178 -
260,517 242,164
412,072 407,057
818,16¢ 824,01!
0.69 0.71

The Condensed Consolidated Statement of Financial Position should be read in conjunction with the Annual Financial Report for the Year Ended 31

December 2020.



CJ CENTURY LOGISTICSHOLDINGS BERHAD (Registration No. 199701008845 (424341-A))
Interim report on unaudited consolidated resultgte financial period ended 30 June 2021

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWSFOR THE PERIOD ENDED 30 JUNE 2021

CASH FLOWSFROM OPERATING ACTIVITIES
Profit / (loss) for the year

Continuing Operations

Discontinued Operations

Adjustments:
Non-Cash ltems
-Continuing Operations
-Discontinued Operations
Non-Operating ltems
-Continuing Operations
-Discontinued Operations

Operating profit before working capital changes
Movement in working capital:

Net change in current assets
Net change in current liabilities

Cash generated from / (used in) operations
Tax (paid) / refunded

Net cash used in operating activities

CASH FLOWSFROM INVESTING ACTIVITIES
Acquisition of subsidiary, net of cash and cashients acquired
Interest received
Disposal of property, plant and equipment
Decrease in investment in money market funds
Purchase of property, plant and equipment

Net cash from investing activities
CASH FLOWSFROM FINANCING ACTIVITIES
Proceeds from borrowings
Repayment of lease liabilities
Repayment of hire purchase payables
Repayment of borrowings
Purchase of treasury shares
Interest paid
Net cash used in financing activities
Net (decrease) / increase in cash and cash equisale
Cash and cash equivalents at beginning of thegerio
Cash and cash equivalents at end of the period
Cash and cash equivalents at the end of the fiabpefiod comprise the following :
Cash on hand and at banks

Investment in money market funds
Deposits with licensed banks

Less Investment in money market funds

Preceding
Current year
year corresponding
to date period
30.06.2021 30.06.2020
RM'000 RM'000
10,042 9,434
(20,406) (13,643)
(10,364) (4,209)
26,209 13,740
3,778 3,781
(238) (183)
- 31
19,385 13,160
(5,320) 3,366
(12,179) (20,814)
1,886 (4,288)
(2,442) 1,196
(556) (3,093)
- 33,304
354 821
461 681
5,513 29,713
(5,760) (7,342)
568 57,176
29,000 9,000
(10,196) (4,620)
(4,882) (2,998)
(19,536) (7,201)
(476) -
(4,910) (3,864)
(11,000) (9,682)
(10,988) 44,401
43,716 23,046
32,728 67,447
28,551 47,698
10,976 12,240
4,177 19,749
43,704 79,687
(10,976) (12,240)
32,728 67,447

The Condensed Consolidated Statement of Cash Flows should beread in conjunction with the Annual Financial Report for the Year Ended 31 December

2020.



CJ CENTURY LOGISTICSHOLDINGS BERHAD (Registration No. 199701008845 (424341-A))

Interim report on unaudited consolidated resultdHe financial period ended 30 June 2021

CONDENSED CONSOLIDATED STATEMENT OF CHANGESIN EQUITY FOR THE PERIOD ENDED 30 JUNE 2021

-— Attributable to Equity Holders of the Company B —
«— Non-distributable  ~ —» Distributable
Treasury Other Retained Non-controlling Total
Share Capital Shares Reserves Earnings Total Interests quityE
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
As at 1 January 2021 300,043 (3,368) 736 118,494 415,905 1,053 416,958
Purchase of treasury shares - (476) - - (476) - (476)
Total comprehensive loss for the period - - (21) (10,429) (10,450) 65 (10,385)
As at 30 June 2021 300,043 (3,844) 715 108,065 404,979 1,118 406,097
As at preceding year corresponding quarter
As at 1 January 2020 200,043 (2,506) 3,586 114,741 315,864 929 316,793
Issue of shares 100,000 - - - 100,000 - 100,000
Transfer to retained earnings upon lapse of - - (2,831) 2,831 - - -
Employees' Share Option Scheme ("ESOS")

Total comprehensive loss for the period - - (12) (4,260) (4,272) 51 (4,221)
As at 30 June 2020 300,043 (2,506) 743 113,312 411,592 980 412,572

The Condensed Consolidated Statement of Changesin Equity should be read in conjunction with the Annual Financial Report for the Year Ended 31 December 2020.



CJ CENTURY LOGISTICS HOLDINGS BERHAD (Registration No. 199701008845 (424341-A))
Interim report on unaudited consolidated resultgte financial period ended 30 June 2021

Notes To The Financial Statements

1. Basis of Preparation

The interim financial statements are unaudited and have pespared in accordance with the requirements of MFRS I&driin Financial Reporting and
paragraph 9.22 of the Listing Requirements of Bursa Madagscurities Berhad. The interim financial statements Ishioel read in conjunction with the
audited financial statements of the Group for tharfcial year ended 31 December 2020.

These explanatory notes attached to the interim finantgéments provide an explanation of events and transadtia are significant to an understanding
of the changes in the financial position and penfomce of the Group since the financial year endeBé&ember 2020.

2. Significant Accounting Policies

The Group has adopted the Malaysian Financial Reportingd@tals, International Financial Reporting Standards hadtovisions of the Companies Act,
2016 in Malaysia for accounting period beginning on 1 Jap@@P1. As disclosed in the Group's annual financial statemfor the financial year ended 31
December 2020, the following are new/revised actiogrstandards effective for annual periods begigrin or after 1 January 2021.

Amendments to MFRS 9, MFRS 139 Interest Rate Benchmark Reform-Phase 2
MFRS 7, MFRS 4 and MFRS 16
Amendment to MFRS 16 Covid-19-Related Rent Concasdieyond 30 June 2021

The adoption of the above amendments did not hayenaterial impact on the financial statementef®&roup.

The Group has not applied the following MFRSs whielve been issued as at the end of reporting pbtibdre not yet effective :-

Amendments to MFRS 3 Reference to the Conceptual Framework

Amendments to MFRS 116 Property, Plant and Equipnainaceeds before Intended Use

Amendments to MFRS 137 Onerous Contracts—Cost diflifg a Contract

Annual Improvements to MFRS Standards 2018-2020

Amendments to MFRS 17 Insurance Contracts

Amendments to MFRS 101 Classification of Liabilities as Current or Non-oemt

Amendments to MFRS 101 Disclosure of Accounting Policies

Amendments to MFRS 108 Definition of Accounting Bgites

Amendments to MFRS 10 and MFRS 128 Sale or Contdbuwif Assets between and Investor and its Assedatoint Venture

The above pronouncements do not have any matewdt on the financial statements of the Group.
3. Auditors' Report on Preceding Annual Financial Satements

The auditors' report of the Group's annual findret@tements for the financial year ended 31 Dee#r2b20 was not qualified.
4. Seasonal or Cyclical Factors

The business operations of the Group are not gignifly affected by any seasonal or cyclical fagtor

5. Unusual ltems

There were no unusual items affecting assetslitiabj equity, net income or cash flows in theaficial quarter under review.
6. Changes in Estimates

There was no change in estimates of amounts repiorgrior interim periods that had a material effia the current reporting quarter.
7. Changes in Debt and Equity Securities

There was no issuance or repayment of debt oryesgdturities, share cancellations and resale a$tmy shares during the financial quarter undaevev
8.  Dividend Paid

No dividend was paid in the financial quarter undefiew.



CJ CENTURY LOGISTICS HOLDINGS BERHAD (Registration No. 199701008845 (424341-A))

Interim report on unaudited consolidated resultgtie financial period ended 30 June 2021

9.

Segmental Reporting

Analysis of the Group's revenue and results foth@nths period ended 30 June 2021 is as follows:

Total Procurement Total from Total from
Logistics Logistics Continuing Discontinued Consotida Group
Services Services Operations Operations- Adjustment IRes
Courier Services
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
Revenue
External sales 331,861 119,166 451,027 26,502 - 477,529
Inter-segment sales 8,538 - 8,538 52 (8,590) -
Total revenue 340,400 119,166 459,566 26,553 (8,590) 477,52
Profit
Segment results 13,089 5,910 18,999 (19,943) (211) (1,155)
Net finance costs (5,315)
Loss from ordinary activities before taxation (6,470)
Taxation (3,894)
Loss from ordinary activities after taxation (10,364)
Non-controlling interests (65)
Net loss for the period (10,429)
Analysis of the Group's revenue and results fo6th@nths period ended 30 June 2020 is as follows:
Total Procurement Total from Total from
Logistics Logistics Continuing Discontinued Consotida Group
Services Services Operations Operations- Adjustment IRes
Courier Services
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000
Revenue
External sales 137,340 83,170 220,510 19,880 - 240,390
Inter-segment sales 2,414 - 2,414 - (2,414) -
Total revenue 139,754 83,170 222,924 19,880 (2,414) 240,390
Profit
Segment results 8,692 1,740 10,432 (13,028) 3) (2,599)
Net finance costs (3,296)
Loss from ordinary activities before taxation (5,895)
Taxation 1,686
Loss from ordinary activities after taxation (4,209)
Non-controlling interests (51)
Net loss for the period (4,260)

Total revenue of the Group was RM477.529 million, represgnan increase of 99% from RM240.390 million in the corresing period ended 30 June 2020. The Grou
recorded an operating profit of RM18.999 million from RM482 million for the six months ended 30 June 2021 for Contigu®perations. The Group recorded an operatin
loss of RM19.943 million from RM13.028 million ihé six months ended 30 June 2021 for Discontinyset&ions.

Total Logistics Services

Segment revenue and profit from the Total Logistics Sesviggerations for the period under review increased by RMBZM million and RM4.397 million respectively as
compared to the corresponding period ended 30 June 2020yrdai@ to the contributions from CJ Korea Express Malaysia. 8hd. as well as overall higher total logistics
activities.

Procurement Logistics Services

The Procurement Logistics segment recorded a higher segmemue and profit of RM119.166 million and RM5.910 miflifor the six months ended 30 June 2021 compare
to RM83.170 million and RM1.740 million respectively in titerresponding period ended 30 June 2020. The increase émuevand profit were mainly attributable to the
stronger recovery in economic activities and highgrort during the financial period.

Courier Services
For the financial period ended 30 June 2021, the courieicesvevenue and segment loss were RM26.502 million and RMB9million as compared to RM19.880 million and
RM13.028 million respectively in the correspondpegiod ended 30 June 2020. The loss was maimlp@tble to the poor margins due to competitivespures.



CJ CENTURY LOGISTICS HOLDINGS BERHAD (Registration No. 199701008845 (424341-A))

Interim report on unaudited consolidated resuligte financial period ended 30 June 2021

9.

Segmental Reporting (cont'd)

As at 30 June 2021
Segment Assets

Segment Liabilities

As at 30 June 2020
Segment Assets

Segment Liabilities

Total
Logistics
Services
RM'000
997,263

544,514

917,378

496,631

Procurement
Logistics
Services
RM'000
115,033

68,781

103,23

63,700

Total from
Continuing
Operations
RM'000
1,112,296

613,296

1,020,614

560,331

Total from
Discontinued
Operations-
Courier Services
RM'000
45,472

46,178

43,16:

19,17¢

Consolidati
Adjudtmen
RM'000

(339,599)

(247,402)

(301,382)

(229,687)

Group
Results

RM'000
818,169

412,072

762,395

349,823

As at 30 June 2021, the Courier Services segment had besaifiefhss a disposal group held for sale and as a discontioperhtion following the Group's strategic decision t
exit from the courier services business. The assets of #psal group had been presented as "Assets held for sal¢fialdbilities of the disposal group had been presented
"Liabilities associated with assets held for saléfe results have been classified as "Discontirieerations" since the disposal group represergparate business of the Grouy

The comparative condensed consolidated statement of ebpsive income for Courier Services segment had beeresesmed to show the Discontinued Operations separat

from the Continuing Operations.

The results of the Discontinued Operations arekmfs:

Revenue
Direct operating expenses

Gross loss

Net other operating expenses

Results from operating activities

Net finance costs

Loss before taxation from discontinued operations
Taxation

Loss for the period from discontinued operations
Net Cash Flows:

Operating activities

Investing activities
Financing activities

The major classes of assets and liabilities of @oBervices segment classified as held for sat¢ 88 June 2021 are, as follows:

ASSETS

Property, plant and equipment
Right-of-use assets

Receivables

Deposits, cash and bank balances

LIABILITIES
Borrowings
Payables
Lease liabilities

6 Months 6 Months
period ended period endec
30.06.2021 30.06.2020
RM'000 RM'000
26,553 19,880
(41,101) (26,660)
(14,547) (6,780)
(5,396) (6,248)
(19,943) (13,028)
(463) (615)
(20,406) (13,643)
(20,406) (13,643)
(10,844) (9,862)
(31,716) -
48,791 (615
6,232 (10,477
As at end of
current quarter
30.06.2021
RM'000
29,764
2,262
7,213
6,232
45,472
30,033
13,812
2,334

46,178



CJ CENTURY LOGISTICS HOLDINGS BERHAD (Registration No. 199701008845 (424341-A))
Interim report on unaudited consolidated resultgte financial period ended 30 June 2021

10.

11.

Related Party Disclosures

All related party transactions within the Group tegn entered into in the normal course of busiaedsvere carried out on normal commercial terms.

Financial Instruments

Categories of financial instruments

Financial assets

Fair value through profit or loss
Other investment

Investment in money market funds

Amortised costs

Trade receivables

Other receivables and refundable deposits
Amount owing from immediate holding company
Amount owing from intermediate holding company
Amount owing from related parties

Deposits, cash and bank balances

Financial liabilities at amortised costs

Trade payables

Other payables and accrued expenses

Amount owing to immediate holding company
Amount owing to intermediate holding company
Amount owing to related parties

Total borrowings

Hire-purchase payables

Lease liabilities

As at As at
30.06.2021 31.12.2020
RM'000 RM'000

60 60
10,976 16,489
149,662 138,680
29,271 35,556
896 745
1,190 560
16,266 12,089
32,728 43,716
40,675 52,880
46,611 74,721
39,322 25,181
6,993 7,094
299 279
180,357 190,893
9,808 19,942
23,572 22,499

The Group uses the following hierarchy in determinng the fair value of the financial instruments caried at fair value:

Level 1 inputs are quoted prices (unadjusted) fivamarkets for identical assets or liabilitieattthe entity can access at the measurement date;
Level 2 inputs are inputs, other than quoted pricelsided within Level 1, that are observable fog fisset or liability, either directly or indirggtand

Level 3 inputs are unobservable inputs for thetasskability.

Fair value of the Group's investment in money market fundsckvis measured based on quoted net asset value of the yinddunds, is categorised under

Level 1 fair value hierarchy.

The carrying amounts of financial assets and financialiliteds recognised at amortised cost in the financial steets approximate their fair values,

including long-term borrowings which are subjectedloating interest rates.
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12.

13.

14.

Valuation of Property, Plant and Equipment

The Group's property, plant and equipment are stated atToste is no policy of regular revaluation of its propertignt and equipment as at the end of the
financial period under review.

Material Events Subsequent to the End of the lerim Period

On 4 June 2021, the Company has entered into a sale and perafiesement with CJ Logistics Asia Pte. Ltd. ("CJ Logistisia®) for the disposal of its
courier services business through the divestment of it9d@Quity interest in CJ Logistics Express Malaysia Sdn. BH@JLEM") for a total cash
consideration of RM7,471,505.91 ("Disposal"). The Dispagas completed on 1 July 2021. Nevertheless, the CompahZarbogistics Asia had on 5 July
2021, further agreed that the Disposal will be subjectedpiosi-closing price adjustment in the event the net assaewafl CJLEM resulting from Messrs.

Ernst & Young PLT’s (or an independent auditor approved leyBloard) review of the management accounts of CJLEM as of 30 2¢21 differs by more
than 10%.

Changes in Composition of the Group
There were no changes in the composition of thei@during the financial period under review, exdepthe following:

During the financial period under review, the Company catgad the purchase price allocation exercise with the assistof an external professional
advisor to determine the fair value assigned to the subgiglidentifiable assets and liabilities acquired in theviwus financial year pursuant to the
requirement of MFRS 3 Business Combination. Upnalisation of this exercise, the resulting goodwillconsolidation was adjusted accordingly as Vigto

Provisional
Fair value fair value
recognised on recognised on Fair value
acquisitior acquisition adjustment
RM'000 RM'000 RM'000
Assets
Property, plant and equipment 56,871 57,764 (893)
Other investment 60 60 -
Right-of-use assets 7,934 7,934 -
Inventories 5,697 5,697 -
Receivables 45,314 45,314 -
Tax recoverable 1,151 1,151 -
Deposits, cash and bank balances 33,304 33,304 -
Intangible asset 619 - 619
150,950 151,224 (274)
Liabilities
Borrowings (4,715) (4,715) -
Payables (54,872) (54,872) -
Lease Liabilities (8,136) (8,136) -
Deferred taxation (4,788) (4,852) 64
Tax payable (372) (372) -
(72,883) (72,947) 64
Net identifiable assets 78,067 78,277 (210)
Fair value of net identifiable assets 78,067 78,277 (210)
Goodwill on consolidation 21,933 21,723 210
Cost of business combination 100,000 100,000 -
Cash inflow on acquisition was as follows:
Total purchase consideration 100,000 100,000 -
Purchase consideration satisfied by issuance of@&®entury shares (100,000) (100,000) -
Purchase consideration settled in cash and casbedents, including
the acquisition-related cost (1,006) (1,006) B
Cash and cash equivalents of subsidiary acquired 33,304 33,304 -
Net cash inflow of the Group 32,298 32,298 -
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15.

16.

17.

18.

Capital Commitments

Capital commitments for the purchase of propernipand equipment not provided for at the endhefreporting quarter are as follows:-

Approved and contracted for
Approved but not contracted for

Changes in Contingent Liabilities

There were no changes in contingent liabilitiegsithe last annual balance sheet as at 31 Dec@dber

Review of Performance

As at

30.06.2021
RM'000

3,821
2,349

As at
31.12.2020
RM'000

6,492
2,997

For the financial quarter ended 30 June 2021, the Groupsitevand pre-tax loss were RM243.177 million and RM4.618amitespectively, compared to
revenue and pre-tax loss of RM130.966 million ahPRI32 million respectively for the correspondirgyipd in the previous financial year.

The Group recorded a higher revenue and pre-tax profit fromti@uing Operations of RM231.130 million and RM6.666 iaill respectively for the current
quarter compared to RM119.541 million and RM4.358 milli@spectively for the corresponding period in the previonaricial year mainly attributable to
the contributions from CJ Korea Express Malaysia. &hd. as well as higher activities in the Promeat Logistics Services.

Discontinued Operations recorded a pre-tax loss of RM®Ligillion for the currrent quarter compared to RM6.790 raillifor the corresponding period in
the previous financial year. The loss was mairiytattable to the poor margins due to competitikespures.

Comparison with Immediate Preceding Quarter's Rsults

Current Immediate
year preceding
quarter quarter
30.06.2021 31.03.2021 Changes

RM'000 RM'000 RM'000 %
Continuing Operations
Revenue 231,130 219,898 11,232 5%
Direct operating expenses (200,832) (187,705) (13,127) -7%
Gross profit 30,298 32,193 (1,895) -6%
Net other operating expenses (21,219) (22,483) 1,264 6%
Results from operating activities 9,079 9,710 (631) -71%
Net finance costs (2,412) (2,440) 28 1%
Profit before taxation 6,666 7,270 (604) -8%
Taxation (3,556) (338) (3,218) -952%
Profit for the period from continuing operations 1 6,932 (3,822) -55%
Discontinued Operations
Loss for the period from discontinued operations ,419) (9,127) (2,152) -24%
Loss for the period (8,169) (2,195) (5,974) -272%

For the financial quarter ended 30 June 2021, the Group tegpaevenue and pre-tax loss of RM243.177 million and RM&.61llion respectively,

compared to revenue and pre-tax loss of RM234.38@mand RM1.857 million respectively for the peing quarter.

The increase in revenue for Continuing Operation was maloky to higher activities in Total Logistics Services operatand Procuremennt Logistics
Services operation. The lower pre-tax profit wasnigalue to lower margins from certain Total Logistoperations particularly the oil logistics opera.

Discontinued Operations recorded a higher pre-tax losswf R279 million for the currrent quarter compared to RMZ.1Rillion for the previous quarter.

The loss was mainly attributable to the poor margine to competitive pressures.
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CJ CENTURY LOGISTICS HOLDINGS BERHAD (Registration No. 199701008845 (424341-A))
Interim report on unaudited consolidated resultgte financial period ended 30 June 2021

19.

20.

21.

22.

Prospects for the Current Financial Year

Giver the exten of the COVID-18 outbreal as well as domesti anc globa uncertainties the outlook is very muct driver by the hope thai the vaccine will

eventually lead us into a new normal once herd imityinas been achieve

At the current juncture, the prospects for the eniriyear is still very uncertain, with the contididovement Control Order being imposed nationwide.

Nevertheles: the pandemi has brough abou positive opportunitie to us as it has providec us a chanc: to relook al ourselve anc rese our busines

strategies towards targeting new areas for growttiile the loss making segment has been dispost
Profit Forecast

There was no profit forecast announced in relaiome financial quarter under review.

Taxation
——————————— Individual quarter----------- ----—-—-—-Cumulative quarter--------—
Preceding Preceding
Current year Current year
year corresponding year corresponding
quarter quarter to date period
30.06.2021 30.06.2020 30.06.2021 30.06.2020
RM'000 RM'000 RM'000 RM'000
Provision for taxation 2,614 185 3,870 690
Deferred taxation 942 (1,932) 24 (2,376)
3,556 (1,747) 3,894 (1,686)

Income tax is calculated at the Malaysian statutaxyate of 24% of the estimated assessable foofibe period.

The effective tax rate of the Group for the current quartes Wigher than the statutory tax rate principally due to ¢eréxpenses not deductible for tax
purposes. Taxation for the previous corresponding periad eomputed after taking into consideration the availabfgtal allowance and the adjusted

business losses to set off against taxable profit.

Note to the Statement of Comprehensive Income

Preceding
Current year
year corresponding
quarter quarter
30.06.2021 30.06.2020
RM'000 RM'000
Interest income 197 448
Interest expenses - borrowings
-Continuing Operations (2,246) (1,321)
-Discontinued Operations (296) (279)
Interest expenses - right-of-use assets
-Continuing Operations (362) (86)
-Discontinued Operations (33) (34)
Depreciation and amortisation
-Continuing Operations (8,740) (5,102)
-Discontinued Operations (1,632) (1,637)
Provision for and write off of receivables (494) (2,331)
Foreign exchange gain
-Continuing Operations 402 363
-Discontinued Operations (95) 50
Gain on disposal of quoted or unquoted investments
or properties
-Continuing Operations 178 (28)
-Discontinued Operations - (31)
Other income including investment income (excluding 18 442

items disclosed above)

There were no other exceptional items or derivatihering the period under review.
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Preceding
Current year
year corresponding
to date period
30.06.2021 30.06.2020
RM'000 RM'000
354 821
(4,504) (3,315)
(406) (549)
(701) (187)
(57) (66)
(17,423) (10,240)
(2,730) (3,166)
(617) (2,465)
37 774
(96) (198)
189 175
- (31)
106 452
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23. Status of Corporate Proposal

There was no corporate proposal announced butomgpleted as at the date of this report.

24. Trade Receivables
As at As at
30.06.2021 31.12.2020
RM'000 RM'000
Trade Receivables 153,265 142,415
Less: Allowance for impairment (3,603) (3,735)
149,662 138,680
The ageing of past due but not impaired analyste@fGroup's trade receivables is as follows:-
As at As at
30.06.2021 31.12.2020
RM'000 RM'000
1- 30 days 23,833 27,122
31-60 days 9,391 11,918
61 - 90 days 5,788 3,226
more than 90 days 4,949 4,512
43,961 46,778

The credit terms of the Group range from 3 to 120 days. Indudehe Group's trade receivables are debtors with a cargmount of RM43.961 million
which are past due for which no impairment had been providetth@re has not been a significant change in credit qualdythe Group believes that the

amounts are still considered fully recoverable.

The Group does not have any significant credit eighosure to any single counterparty.

25. Group's Borrowings and Debt Securities

Total
Short term Long term borrowings
RM'000 RM'000 RM'000
Secured
- Revolving credit 31,000 - 31,000
- Term Loans 19,451 129,907 149,357
- Hire Purchase 3,976 5,833 9,808
54,426 135,740 190,165
—————————————————————— As at 31 December 2020---——------——
Total
Short term Long term borrowings
RM'000 RM'000 RM'000
Secured
- Revolving credit 31,000 - 31,000
- Term Loans 21,673 138,220 159,893
- Hire Purchase 9,459 10,483 19,942
62,132 148,703 210,835

The weighted average effective interest rates of the teamdds 3.77% (2020 : 4.12%) per annum which are subjecteddtifl interest rates. The term of
the hire-purchase ranges from one to five years and the tegiglverage effective interest rates implicit in the hineghase arrangements range is 5.03%
(2020 : 5.10%) per annum. The interest rate$iead at the inception of the hire-purchase arrameyet.
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CJ CENTURY LOGISTICS HOLDINGS BERHAD (Registration No. 199701008845 (424341-A))
Interim report on unaudited consolidated resultgte financial period ended 30 June 2021

26.

27.

28.

29.

Off Balance Sheet Financial Instruments

The Group does not have any financial instruments with dfif@e sheet risk, the latest practicable date which is mieethan 7 days from the date of this
quarterly report.

Material Litigation
Save as disclosed below, the Group is not presently engagaalyimaterial litigation, claim or arbitration, either daiptiff or defendant and the Directors

do not have any knowledge of any proceedings pending or témed against the Group or any fact likely to give rise to amyceedings which may
materially affect the financial position or busiaed the Group:

CJ Century Technology Sdn. Bhd. ("CJCT"), a wholly-ownebssdiary of the Company had filed a Writ & Statement of Claigamst Axisjaya Sdn. Bhd.
(“AJSB”) and Seri Mutiara Development Sdn. Bhd. (“SMDSBUY) the outstanding sum of RM2,621,823.91 and interest of RB43.28 for the supply and
delivery of Air Conditioning units. On 19 November 2020, tHigh Court allowed CJCT’'s summary judgment applicationiagaAJSB and SMDSB where
AJSB/SMDSB were jointly and/or severally ordereghéy CICT, amongst others, the sum of RM2,621,8281@l interest amounting to RM62,043.28.

Dissatisfied with the High Court’s decision, AJSBI&SMDSB had filed a Notice of Appeal to the CafrAppeal, appealing against the High Court’'s Or
However, CIJCT and AJSB/SMDSB have subsequently reachektl seftiement, whereby a Consent Judgment was recordedebtife Court of Appeal on
19 August 2021. Pursuant to the Consent Judgment, SMDSRI&ed to pay CJCT the sum of RM100,000.00 on or before 19 #2021 being the

initial payment of the entire judgment sum (“Initial Payrti®nThe Initial Payment has been paid by SMDSB. The remanjudgment sum amounting to
RM2,521,823.91 is to be paid by SMDSB to CJCT we {{5) equal instalments through five (5) post-dateeques (“Post-dated Cheques”).

A Director of SMDSB, Hoe Tze Fook (“Datuk Benny Hoe”), has exted a personal guarantee, guaranteeing the due perfoengand obligations of
SMDSB under the Consent Judgment.

In view that parties have reache into a settlemer anc Conser Judgmer has beer recorder before the Court of Appeal AJSE anc SMDSE have withdrawr
their appeal with no order as to costs.

In the event that any of the Post-Dated Cheques are dishedoGICT is wholly entitled to proceed with all executiong@edings as CICT deems fit to
enforce the High Court’s order. In addition, CJGEntitled to enforce the personal guarantee agaatsk Benny Hoe.

The Company will make the necessary announcemehgeirvent of any material development.
Dividend

The Board of Directors does not recommend any divitlin respect of the reporting quarter and finain@ar-to-date.

Earnings Per Share

----------- Individual quarter----------- -----——-Cumulative quarter----------
Preceding Preceding
Current year Current year
year corresponding year corresponding
quarter quarter to date period
30.06.2021 30.06.2020 30.06.2021 30.06.2020
RM'000 RM'000 RM'000 RM'000
Net profit / (loss) attributable to equity holdefthe Company
-Continuing Operations 3,090 6,078 9,977 9,383
-Discontinued Operations (11,279) (6,790) (20,406) (13,643)
(8,189) (712) (10,429) (4,260)
Weighted average number of ordinary shares in issue 586,904 423,594 586,998 406,928
Basic earnings / (loss) per share (sen)
-Continuing Operations 0.53 1.43 1.70 2.31
-Discontinued Operations (1.92) (1.60) (3.48) (3.35)
(1.40) (0.17) (1.78) (1.05)
Diluted earnings / (loss) per share (sen)*
-Continuing Operations 0.53 1.43 1.70 2.31
-Discontinued Operations (1.92) (1.60) (3.48) (3.35)
(1.40) (0.17) (1.78) (1.05)

* The Group's basic and diluted earnings per saez¢he same as the Group does not have any citveritions as at the end of the reporting period.

By Order of the Board of Directors

Company Secretaries

Kuala Lumpur

25 August 2021
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