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December 2019.

COMPOSITION 

Manager as at the date of this report are as follows:

Chng Boon Huat Chairman

Soong Kwong Heng Member

Tor Peng Sie Member

TERMS OF REFERENCE

The AC is governed by the terms of reference as listed below:-

1. Rights and Authority
The AC shall have the following rights and authority as empowered by the Board:

1.1 
1.2  
1.3 

and
1.4 to obtain external independent professional advice as necessary.

2. 

2.1 

a) 
b) 
c) 

d) 
e) 

2.2 
auditors and their audit fee;

2.3 

2.4 to discuss with the external auditors, prior to the commencement of audit, their audit plan, and to ensure an 

2.5 
the management’s responses;

2.6 to review the assistance given by employees of the Company to the external auditors; 
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2.  (cont’d)

2.7 

2.8 

Atrium REIT or the Manager;

2.9 

2.10 

2.11 

a) 
b) 
c) 

d) 

2.12 

2.13 

2.14 

2.15 to review whistle-blowing policy; 

2.16 to review and recommend to the Board for approval the following statements for inclusion in Atrium REIT’s 
Annual Report:

a) 
b) Corporate Governance Overview Statement;
c) 

statements; and
d) Statement of Risk Management and Internal Control.

2.17 

MEETINGS

The AC shall meet at quarterly intervals or such other intervals as the AC shall decide. The quorum necessary for the 

Member Number of AC Percentage of 

Chng Boon Huat 4 4 100

Soong Kwong Heng 4 4 100

Tor Peng Sie 4 4 100
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SUMMARY OF ACTIVITIES 

a) Reviewed and approved the Risk Management framework of Atrium REIT.

b) Reviewed and approved the Internal Control System of Atrium REIT.

c) 

standards so as to give a true and fair view of the quarterly results. 

 

d) 

2019.

e) 

i) 
ii) 

f) On 29 October 2019, the AC reviewed and discussed with the External Auditors on the Audit Planning for FY2019, in 
respect of the following areas:

i) 
ii) External Auditor’s audit approach;
iii) Materiality and performance materiality;
iv) 
v) Engagement team; and
vi) 

g) On 24 January 2020, the AC had a private session with the External Auditors, to discuss various audit issues and 
concerns that the External Auditors wished to highlight to the AC. The AC was informed that the External Auditors had 

h) 

i) 

INTERNAL AUDIT FUNCTION

will be implemented accordingly by the Manager. The Board will be updated on the results of the internal audit review of 
the Manager’s internal control system.

in the Corporate Governance Overview Statement.
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and internal stakeholders, with the aim of materializing process improvements through Sustainability 
Vision

Business
Mission

INTRODUCTION

directly or indirectly through the ownership of single-purpose companies whose principal assets comprise real estate”.

As the Manager of Atrium REIT, Atrium REIT Managers Sdn Bhd (“Manager”) is entrusted with the management and 

work in tandem with the appointed Property Manager, Hartamas Asset Management Sdn Bhd (“Property Manager”), for 

SCOPE AND BOUNDARY

2019 to 31st December 2019 (“FY2019”). The statement considers all the material environmental, social and governance 

to the employees of the Manager. Environmental and social indicators reported are generated from all the real estate assets 

PURPOSE 

Whilst we strive to achieve and materialise sustainability, we appreciate our Investors and Unitholders who took the risk 
related to the real estate industry and invested in Atrium REIT, with the following Business Mission:-

Sustainability Statement


